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Ir now seems as if the decline in the value of money had 
reached its limit. During the past week gold has been 
taken for the Argentine Republic, and it 1s understood 
that still more will go. That the withdrawals on this 


, e o 
r account will amount to any very large sum is not likely, 
O LWaANIS for what the Republic needs is not so-much money for 





use at home as the command of funds with which to meet 

its indebtedness on this side. But this is only one of 

4 the demands to which the Bank is likely to be subjected. 

‘‘ Pure, Agreeable, Refreshing, and | It was intimated in Parliament on Thursday night that 

all the great Powers have now given their consent to the 

Persistently Effervescent.’ —Practitioner: raising of the new Egyptian loan, which will accordingly 
be immediately placed on the market; and it is almost 

certain that in connection with that issue some gold will 

go to Egypt. The Canadian Government also is likely to 

take part of its recent loan in specie, and in addition to 


a ; these special demands, the Bank will remain subject to a 
O Z NANVIS number of miscellaneous calls from abroad upon its stock 
Os ae of the metal. Now, moreover, the internal movement of 


money will, owing to the holiday and harvest requirements, 

be on a larger scale, and in these circumstances we _ 

sé . | look for a gradual diminution of the Bank reserve. at 

the sworn enemy of Gout, Rheuma is at present large enough to bear eee with ease, 

tism : San 98 and its reduction will not disturb the market. As it gets 
and Indigestion. reduced, however, dealers will become less and less inclined 

to work at exceptionally low rates and the value of money 


London Medical Record. 'will move gradually upwards. 








SRR AER RT IE IN A EP NEO NS OEE 





ee 


A penne ESS 


PR PS: 








Bank Rare and MARKET Rare. 











oe eee : w A Fort- Three A Month 
Yesterday. | Last Week. night Ago. |Weeks Ago. ice 
x % % 
Bank rate...... 2 2 2 
Market rate... 3 d 2s 


Lowpox Marker Rats Compared with Forgan Marker Rates 
(+ above : — below.) 

















A Fort- Three A Month 
% % % 
_*, — 3 1 _ 
- § — 13 — 2 — 2 
—- ib — if wm 3G ~ 1 
” “eallmoney) — + — % —- 3 —- ¢ — 3% 
Rates of EXcHANGE. 
A Fort- A Month 
Yesterday. ast Week night Ago. | Weeks Ago | 
Per Mille Per Mille. | Per Mille, | Per Mille. Per Mile 
FYAnCe wsscssesee---| Ljagst us | 2 agst us 4 agst us | ljagst us| 1} agstus 
UOFWADY were. | Bhagst US | 3} agst us | 2j agest us| 4 agst us 4agst us 
Holland ............| 4agstus | dagstus | 4 agst us | Sagst us 3 agst us 
New York ......... ‘Seon wl 2agstus {1 agst us par 2agst us 

















THE GOVERNMENT AND THE IRISH PARTY. 


Tz scandalous scene which took place in the House of Com- 
mons yesterday week has irretrievably damaged the reputa- 
tion of the new Government. The spectacle of the responsible 
leaders of the so-called Constitutional party repudiating 
the Irish loyalists with a sneer at “ Ulster reactionaries,” 
and openly trafficking for the Parnellite vote, is one which 
the people of this country will not easily forget. Nor are 
the Siltags of disgust and indignation which such a 
flagrant example of political profligacy excites by any 
means confined to the opponents of the Ministry. To the 
credit of English public life, it may be said that the 
speeches of Lord R. Churchill and Mr Gorst were listened 
to in chilling silence by the bulk of their own followers in 
the House, and have hardly found an apologist in the 
columns of the Tory Press. Unfortunately, the mischief 
is done, and it is a delusion to suppose, as Lord Salisbury 
scems to do, that the worst that has happened is a per- 
sonal affront to Lord Spencer, for which a few well-turned 
hrases of compliment can adequately atone. 

There is, of course, no possibility of mistaking the object 
which Mr Parnell and his associates have in view in 
demanding a reopening of Lord Spencer's decisions in 
the Maamtrasna and other cases. The release of the con- 
victs who have been sent to penal servitude, and the 
rehabilitation of the character of the “ martyred” Myles 
Joyce, are but means to an end. The leaders of the 
Land League are men who for two years witnessed 
with unruffled equanimity almost every form of 
unmerited outrage and innocent suffering. This nice 
balancing of evidence against evidence, this microscopic 
scrutiny into the character of witnesses, this eager 
insistance on the humane presumption which gives to every 
accused person the benefit of the doubt, were never 
applied to the proceedings of the secret tribunals which 
terrorised Ireland three years ago. It is Lord Spencer's 
unpardonable offence, in the eyes of the “ popular ” party, 
that he stamped out the Vehmgericht, and restored the 
supremacy of the law, which it had first paralysed and 
then superseded. It is no exaggeration to say that when 
he arrived in Dublin there were considerable parts of 
‘Treland over which the Queen’s writ did not run, and in 
which to hold the Queen’s courts was a mockery and a 
farce. No administrator of our time has had to face so 
serious a problem, and to solve it demanded the highest 
qualitiesnot only of personalcourage, but of tact, discretion, 
and statesman-like resource. The completeness of Lord 
Ppwee success is measured by the animosity of those 
whom he has baffled and defeated. New energy was 
infused into the administration of the law, undetected 
¢rimes were brought to light, the paralysis of terror which 
had affected both witnesses and jurors was removed, the 
constitutional tribunals regained their authority, and the 
normal conditions of social order were slowly, but surely 
restored. This is what Lord Spencer, whose acts one of 
Her Majesty’s Secretaries of State ostentatiously repudiates 
has done for Ireland and the Empire, and it is because he 
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has done it so effectively, that all the efforts of those whom 
he has worsted in the struggle are being directed 
to discover in his proceedings some failure or miscarriage 
of justice to which they can plausibly point as typical 
of the whole. It is not with them a_ personal 
question merely, Their object is to discredit the whole 
machinery by which order has been re-established and 
crime put down. In this enterprise they have now received 
from Her Majesty’s Government not only sympathetic 
words, but a helping hand. It is idle to allege that 
Ministers have only promised that the Viceroy will not 
hold himself precluded in a proper case from the exercise 
of the prerogative of mercy. Every one of the cases now 
in question has been already investigated by the courts, 
sak by Lord Spencer ; in none of them is it even suggested 
that any new fact of the slightest importance has come to 
light which was not before the late Viceroy and his advisers. 
The triumph of the Parnellites—and it is sufficient for 
the day,andanampleconsideration for their support of Con- 
servative candidates in English elections next autumn— 
consists in this : that every servant of the State in Ireland 
has been made to understand that with a change of Govern- 
ment his security has gone, that he must be prepared to 
justify his past conduct against the most unscrupulous and 
vindictive attacks, and that it will not avail him in the 
least that the charges which he has to meet have been 
already investigated, refuted, and dismissed, The 
“ Kilmainham Treaty” was nothing to this, and it is a 
curious instance of the irony of politicat fortune, that 
almost the first official act of the bitterest censors of that 
much-abused transaction should be to tender a heavier 
bribe than has ever yet been offered to the party of 
disorder. 

It is a relief to turn from proceedings so dishonouring 
to our political life to the Land Purchase Bill, which the 
Irish Lord Chancellor has introduced into the House of 
Lords. The leading features of the measure are simple 
in the extreme. The tenant is to be induced to buy his 
holding by an advance of the whole purchase money, on 
such terms that for forty-nine years he will pay less every 
year to the State tlian he now pays to his landlord, and at 
the end of that time he will become owner of the land. 
The security of the State is to consist in a power of 
retaining 25 per cent. of the purchase money until an 
equivalent proportion has been repaid by the tenant. 
To meet other contingencies the Irish Church surplus—an 
ideal fund, which probably has no existence outside the 
imagination of actuaries—is to be resorted to. We 
confess that we have the smallest possible hopes of any 
considerable result from this well-intended scheme. ~The 
essential condition of a workable measu.e is, that it 
should make it to the interest both of the landlord to sell 
and of the tenant to buy. The present Bill offers ample 
inducements to the landlord to sell, but will it tempt the 
tenant tobuy? We believe not. He is well off as he is, 
and the prospect of becoming a freeholder at the end of 
fifty years has no immediate attractions. In fifty years a 
great deal may happen ; among other things, the abolition 
of landlordism, and the reduction of rents to “ prairie” 
value, which is to be the first work of the native Parlia- 
ment. It is not to be wondered at that there should be 
vast numbers among the half-educated Irish farmers who 
believe that they will live to see this happy consummation, 
when there are so many clever and energetic politicians on 
this side of the water who are helping to bring it about. 
Mr Davitt has already christened Lord Ashbourne’s 
measure & Landlords’ Relief Bill, and this is, we fear, the 
te -_ which it will be generally regarded by the 

enants. 





BILLS OF LADING. 


Ir may be remembered that in February last a committee 
of shipowners, merchants, and underwriters was appointed 
to-consider the expediency of incorporating in bills of 
lading a clause exonerating shipowners from liability for 
the negligence of their servants. This committee has 
now reported, and their recommendation is, that as 
regards strandings and collisions, owners shall not be 
held liable when these are “ occasioned by negligence, 
default, or error in judgment of the pilot, master,mariners, 
or other servants of the shipowners.” What reception 
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this proposal will meet with from the general body of 
merchants and underwriters remains to be seen, and so 
far as the underwriters are concerned, the action they ma 
take is of Sa minor importance. They will 
know very well how to protect themselves, and if the risk 
they have to insure is increased, they have the power to 
meet the-case by a corresponding increase in their 
premiums. It is different, however, with merchants, who 
may, by united action on the part of shipowners, be 
deprived of a protection to which by law they are entitled, 
and in their interest the proposed new clause ought to be 
most strenuously unasek 

What shipowners demand is that they shall be released 
from a liability to which all other employers of labour 
are subject, and this exceptionally favoured treatment 
they ask for on two grounds. Their position, they say, is 
peculiar in this, that it is impossible for them to exercise 
a constant supervision over their servants. How, they 
ask, can they control the action of the officers and crew of 
a ship many thousands of miles away? And on the face 
of it, there is something plausible in this plea. It is one, 
however, which will not bear examination. If once it be 
admitted that an absent master is not responsible for the 
actions of his servants, the whole doctrine of employers’ 
liability is overturned. Shipowners are not the only 
employers who are cocked or who elect to delegate 
their function of management to others. In almost every 
branch of business a similar state of things prevails. A 
railway shareholder, for instance, can no more supervise 
the action of the company’s employés than can the pro- 
prietor of a ship, and everyone who knows how the trade 
of the country is carried on will be familiar with other 
cases in which owners are of necessity compelled to trust to 
servants over whose actions they can exercise no personal 
supervision. This, however, is not permitted to absolve 
them from liability for the action of these servants. If it 
were, then the law would put a premium upon absentee 
proprietorship ; and the shipowners, in asking that in their 
case, and theirs alone, the sound doctrine that pro- 
oot and responsibility must go together should be 

eparted from, are preferring an altogether unreasonable 
request. 

t is probably because they recognise this, that the 
shipowners in their setond plea give up the question of 
principle, and rest their claim on considerations of expe- 
diency. “It is manifest to anyone,” said a correspondent 
recently in these columns, “that if a shipowner is to be 
made liable for cargo to the value of, say, 100,000/ which 
may be lost [through the negligence of a servant], the 
liability is greater than any shipowner can stand, and 
would simply mean ruin, and, therefore, that such a 
liability would defeat itself.” To argue thus, however, is 
to overlook two things. In the first place, it is to be 
remembered that the liability of the shipowners for cargo 
is limited to 8/ per ton, which is a very different thing 
from a liability for the full value ofcargo. And secondly, 
the shipowners either do not or will not see that on the 
assumption of a ruinous loss being incurred it comes to 
be a question which of two parties is to be ruined. It 
may be as disastrous for the shipper of the goods to be 
deprived of the value of the goods as for the shipowner 
to be called upon to pay that value; and what the ship- 
owner contends is, that in such a case it is the shipper, 
who had nothing to do with and no responsibility for the 
management of the vessel, who is to be ruined, and not 
the owner of the ship, who had to do with the manage- 
ment, and upon whom responsibility does rest, and ought 
to rest. 

The truth is, however, that this talk of ruin is simple 
nonsense. The very same correspondent who used it as a 
justification of the shipowners’ claim went on to incident- 
ally demonstrate its absurdity. “Underwriters,” he 
wrote, “are freely accepting the negligent navigation risk 
at 2s 6d per cent.” If, then, the loss of a vessel, when 
the owner of a vessel is liable for the negligence of those 
working it, should entail a crushing loss upon that owner, 
it could only be because he had omitted to take reasonable 
measures for his own protection. And what is now asked 
is, that the onus of taking such measure shall be 
shifted away from the shipowners, whose: duty it is, and 
yeas upon the shippers, whose duty it is not. That, 

owever, would clearly be to put the saddle upon the 
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wrong horse. Not only so, it would also be to remove 
one of the existing incentives to care and caution on the 
part of the shipowners ; and as bearing upon this phase 
of the subject, we may be permitted to quote what we 
have said on a previous occasion.* “One can take two 
lines of steamers in the same trade. The steamers of 
both lines are built by the same builders and of similar 
materials ; they sail from the same ports to the same ports, 
over the same course ; they carry the same kinds of cargo, 
and are all officered by men with Board of Trade certifi- 
cates ; and yet the premiums of insurance by one line are 
50 per cent. higher than by the other. The two lines agree 
in all particulars save two—their safety and their 
ownership—and it is to the ownership that the safety 
is attributed.” From this it is obviousthat in the opinion 
of those best fitted to judge owners are not at all so unable 
to guard against carelessness, as we are now asked to 
believe, and it is evident also, that if the burden of insur- 
ing against negligence were shifted from shipowners to 
shippers, the incentive which owners now have to guard 
against negligence would be very materially diminished. 
Both principle and expediency, therefore, demand that 
the shipowners should not be permitted to shuffle off 
~- liability as employers to the extent they now seek 
to do. 


















































































OUR INLAND REVENUE. 


THe annual report of the Commissioners of Inland 
Revenue takes this year the form of a big blue book of 
nearly 250 pages, and contains not only a record of the 
transactions during the past year, but also a history of 
and general report upon the taxes under the management 
of the Department, together with statistical tables of all 
the duties under its control from the year 1869-70 to the 
present time. The compilation of such a work must have 
entailed an immense amount of labour upon the officials, 
but it has been labour well bestowed. It is quite certain 
that one of the subjects that must engage the earliest 
attention of the new Parliament is the incidence of 
taxation. Bdéth Liberals and Conservatives are agreed 
that some readjustment of our fiscal burdens is required 
to make them fall more equitably upon all sections of the 
ee and the necessary preliminary to any intelli- 
gent readjustment is a knowledge of the character and 
operation of existing imposts. This, so faras the internal 
taxes are concerned, the succinct history contained in the 
present report is admirably fitted to convey. Anyone who 
studies it with care will obtain a clear insight alike into 
the origin and the working of the various taxes, and very 
great credit indeed is due to the {Department for so 
valuable and so opportune a contribution to our financial 
literature. 

In a future issue we purpose dealing with the report of 
the operations of the Department during the past year, 
and the light which these throw upon the condition of 
business. At present, however, it may be well to confine 
attention to those portions of the report which bear upon 
the fiscal changes that have been recently proposed. And 
first, as to Mr Childers’ proposed augmentation of the 
drink duties, the following, which gives the receipts at 
specified dates from beer and spirits respectively, is sug- 
gestive :— 


Customs, &c. Excise. 
(Foreign Spirits Malt, &c., (British 
and Wine.) _ or Beer, Spirits.) Total. 
£ £ £ £ 
1865-6 ....00...+0 4,912,917 ... 6,793,104 ... 10,427,108 ... 22,142,469 
ROTO G . cniiccacces 7,894,373 ... 8,584,710 ... 15,154,327 ... 31,633,410 
1884-5 .......0000 5,547,037 ... 8,544,749 ... 13,987,472 ... 28,079,258 


In 1875-6, the consumption of alcoholic liquors reached 
its highest point, and since then it will be observed the 
consumption of spirits has largely diminished. On the 
other hand, the consumption of beer has been fairly well 
sustained, and there can be no doubt that the very 
high rate at which spirits are taxed as compared 
with beer has had a good deal to do with the 
comparatively rapid decline in the consumption of the 
former. It has, it is true, been argued that the yield of 
the beer duty has been partially sustained through the 
beer tax being at a higher rate than the malt duty. This, 


* See Economist, February 7, p. 156. 
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‘however, the Inland Revenue Commissioners contend is 
not the case, the investigations they have instituted 
haying lead them to the conclusion “‘ that the beer duty is 
no more than exactly equivalent to the taxes for which it 
has been substituted. They are careful also to point out 
that the burden of the duty upon consumers is not heavy, 
asthe tax only amounts to }d on a quart of beer; and 
when we find two somewhat similar articles, one of which 
| is heavily taxed and is declining in consumption, while the 
| other is comparatively lightly taxed, and its consumption 
in spite of adverse influences, is being maintained, the 

natural conclusion, is that if it is necessary to increase the 
duties, it is the lightly taxed and not the heavily taxed 
article that should be subjected to higher taxation. And 
there is another reason why, when temporary exceptional 
demands have to be met it is to beer rather 
than to spirits that the Chancellor of the Exchequer 
should turh. The Commissioners, in an interesting 
review of the system of warehousing spirits, show that in 
consequence of the advantages it affords to dealers, the 
quantity warehoused bas enormously increased. Going 
back for forty years the figures are :— 

At the end of the year 1884 thee were 59,245.(0) galls. in warehous>, 








” 3” 1874 ” 26,249,000 ” 39 
s? ” 1864 ” 11,095,000 ” ” 
” 3” 1854 39 4,090,000 » ” 


And on these figures the Commissioners comment as 
follows: —“ We feel bound to call attention to the 
immense importance that would attach to the warehousing 
system if a proposal should ever be made to increase the 
present rate of the spirit duties. We have stated 
that at present the amount of British spirits in ware- 
house is 59,245,000 gallons. This amount is in itself 
sufficient for the consumption of over two years, the 
annual consumption being now about 28,000,000 gallons. 

| If the slightest suspicion were excited that an increase in 
| the spirit duties was contemplated, a large amount of this 
| stock would at once be taken out of warehouse, the duty 
at the present rate would be paid upon it, and the spirits 
would be sent into consumption. Until they were 
exhausted, there would be no necessity for fresh spirits, 
on which the new and higher duty would be chargeable, 
and the supply of them would be proportionately small, 
and any expectations of immediately increased revenue 
would be disappointed.”” On the whole, therefore, the 
conclusion must be that in any future revision of the 
drink duties, it is to beer, and not spirits, that the Chan- 
cellor of the Exchequer should direct his attention, and, 
if Mr Childers had only acted thus, the probability is that 
the Liberal Ministry would still have been in office. ~ 

On the subject of the death duties, the Commissioners 
reprint an epitome of the taxes on successions prepared at 
their request for popular use by Mr R. J. Wallace, one of 
the officials in the department of the Controller of Legacy 
Duties. The tone of this epitome is, of course, explana- 
tory, and not controversial, but the incidence of the death 
duties requires only tobe explainedin order to be condemned, 
for the leniency with which real as opposed to personal 
property is treated admits of no justification. The only 
argument which those who object to a rearrangement of 
the duties can advance is that real property, although it 
does not bear its fair share of Imperial taxation,bears more 
than its due share of local taxation, and that if the 
inequality on the one side is to be redressed, so also must 
be the inequality on the other. But there are inequalities 
which this argument, whatever validity it may possess, 
does not touch, as, for instance,the following, to which the 
Commissioners call special attention: —‘“In dealing with 
real estate, a singular exception from the general principle 
of the taxation of successions is made. This general 
principle is, that having ascertained the value of 
the ‘succession,’ whether it takes the shape of a legacy, 
or a share of residue, or an annuity, the duty 
is to be levied on such value, and the value in all cases 
of succession and legacies, except in the case of real and 
Jeasehold estate, is the marketable value, i.e, what the 
subject is really or presumably worth. Thus a legacy of 
1,000/ Consols pays the duty on the value of Consols at 

the time when the legacy is satisfied ; a bequest of pictures 
and furniture on the saleable value to be fixed by a com- 
tent person. But if the ‘successiog’ is to 100 acres of 


a 






dand, worth, say, 5,000/, then, instead of levying the duty 
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on the 5,0001, the value of the succession is ascertained in 
this way: the annual value is stated and the outgoings 
therefrom, and the net income is found; then the age of 
the successor; and then recourse is had to the succession 
duty annuity tables, and the value of an annuity equal to 
the net income for the life of the successor is calculated, 
and on this value the tax is levied by eight half-yearly 
instalments, This arrangement is, of course, quite Just 
when the successor is only entitled to a life interest in the 
property, but it seems to rest upon no sound yn dle 
when the succession is absolute. And it is decide 7 
disadvantageous to the revenue, for in the case supposed, 
of an absolute succession to 100 acres of land, worth, to 
sell, 5,000/, say that the net annual value is 150/, and the 
successor is 35 years of age, then the value on which the 
tax would be charged would only be 2,362I, or less than 
half of the real value; and if the successor were older the 
value would be much less still, and in no case could it 
exceed 2,8901. The singularity of such a basis of taxation 
is made more apparent if we suppose that, instead of the 
acres being devised as land, the testator directs them to 
be sold and the money paid to his legatees; then the 
amount realised by the sale, being the real value of the 
‘succession,’ would be charged with the duty.” Of the 
injustice of this mode of assessment it is not necessary 
to speak ; the only question with regard to it is how long 
it is to be tolerated. 

Only two other topics have we space at present to allude 
to. Of these the first is the proposal to graduate the 
income tax so as to make it fall more heavily upon large 
than upon small incomes, and also to make the burden 
greater upon incomes that are certain than upon those 
that are precarious. That there is much to be said in 
favour of auch a change must be admitted, but the Com- 
missioners suggest two considerations on the other side to 
which weight attaches, We do not say that they go so far 
as to justify the present incidence of the tax, but they at 
all events demonstrate the expediency of moving with 
caution. “A graduated income tax,” it is pointed out, 
“could only be made dependent on personal returns of 
income, and the doors would thus be widely reopened to 
fraud.” And as regards the taxing of certain and uncertain 
incomes at the same rate, it is said, “ The most common 
complaint against the incidence of the income tax is that. 
it falls as heavily on persons who earn their incomes by 
skill and labour as on those who derive their incomes from. 
property. In order to weigh the gravity of this objection 
it is necessary to consider what other taxes are paid by 
the owners of property from which persons whose incomes 
are acquired hy thejr own skill and labour are 
free. Let us take the simple case of a person justi 
appointed to an office with a salary of 600/ per 
annum, and compare it with the case of a person 
just succeeding to 20,0007 in Consols, on which the 
annual interest is also 600/. In the course of thirty 
years, supposing no change to take place in their cireum- 
stances, what amounts will each pay to the State? The 
one will pay income tax only, a if we take the average 
rate of the tax at 64, he will pay 15/ a year, making in all 
450/.- But the other will, at the very least, pay, on 
succeeding to his Consols, probate duty at 3 per cent.— 
that is 600/, as well as income tax. The property owner, 
therefore, will contribute to the Exchequer more than 
double the amount contributed by the office-holder. A 
comparison cannot be made so simply when real instead of 
personal property is concerned, as the special taxes to 
which it is subject, namely the house duty, land tax, and 
succession duty, cannot be calculated as accurately as the 
probate duty. But this example is sufficient ‘for our 
purpose, and makes it quite clear that, in considering the 
burdens imposed by the income tax on incomes derived 
from realised and unrealised property respectively, it 
must always be remembered that realised property is 
ae with other financial burdens than the income tax 
itself. 

The other point to which we wish to allude is the duty 
upon transfers of stock. Referring to the stamps on 
deeds and other instruments, the Commissioners state 
that for reasons they specify it is impossible to furnish 
quite accurate statistics as to the duties paid in respect 
of the different classes of instruments. But they add :— 
“We may, however, put forward the following rough 
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estimate of receipts, in the belief that it is approximately 
correct. The total duty received in 1884-5 under deeds 
and other instruments was 1,811,945/. We should dis- 
tribute it somewhat as follows :— 


‘* Instruments relating to real property, i.e., con- £ 





veyances, settlements, leases, and mortgages 900,000 
Transfers of stocks and shares.................c.0.00. 600,000 
ME We WI cies cine cnn sidudih catalina sea svacskaseasacns 80,000 
Articles of clerkship and solicitors’ admissions 60,000 
SP NONI ide ihc a sci veeWireaneelevdnecdcaveres 60,000 
Ue NN aoa iicas dikes, Leduavisscsese 100,000 

UIE denis nddicaslaiisbadesroversacssesensveseses 1,800,000 ” 


Here the first-item to which we desire to call attention 
is the smallness of the amount received from transfers of 
stocks and shares. When it is remembered that in the 
London Stock Exchange alone the amount of the trans- 
actions adjusted each fortnight is to be measured by 
hundreds of millions, it is evident that only a small portion 
of the dealings contribute to the revenue. The reason, of 
course, is, that speculative transactions are suffered to escape 
taxation, whilethe non-speculative transactions have to pay 
a considerable tax. For this discrimination of the law in 
favour of the gambler we can see neither reason nor 
netessity; and if both speculative and investment trans- 
actions were alike brought within the fiscal net, the duty 
on each transaction might be greatly reduced, and at the 
same time the revenue from this source quadrupled. 





THE FUSION OF THE SOUTHERN RAILWAYS. 


Ture meetings of the two leading Southern railways have 
come and gone, but it cannot be said that the fusionist move- 
ment has been in any way advanced. In fact, the out- 
look is apparently less pacific than it was, for mingled 
with expressions of a desire for peace there are unmis- 
takable rumours of war on every side. Such a result may 
be regretable from some points of view, but it scarcely 
surprises those who have closely watched the recent 
movements. The question which has been simmering for 
auy number of years assumed fresh activity a few months 
ago, mainly in connection with the London, Chatham, and 
Dover Company, which had brought itself into a con- 
dition of grave financial embarrassment, owing chiefly to 
rather reckless capital expenditure upon new competitive 
lines. A crusade against the policy of the directors was 
accordingly commenced, the well-known Mr William 
Abbot, who has interested himself considerably in 
Chatham affairs, being at the head of the movement. 
Owing to the serious difficulties of the undertaking, 
which really aroused the shareholders, success was 
obtained, that is, the indispensable new capital require- 
ments were voted, but the directors were pledged to a 
more prudent policy. Under the circumstances, however, 
‘the latter meant little, seeing that want of means alone 
\j must have necessarily produced the same result. After 
dealing as far as possible with the troubles of the Chatham 
Company, which had arisen from difficulties with its 
neighbours, and seeing that the latter were at war amongst 
themselves—the whole resembling a triangular duel—it 
was only natural that the wider question of a fusion of 
the three lines should arise. But the Brighton and 
South-Eastern shareholders have not responded to the 
ery for fusion. In the first place, they probably recog- 
nised the immense difficulties in the way of a “fusion” 
of such multitudinous interests, then they were probably 
doubtful of a movement which had derived much of its 
force from the financial difficulties of a line like the 
London, Chatham,and Dover, with its immense ‘‘ watered” 
capital, and finally, they could scarcely feel much con- 
fidence in a scheme backed chiefly by an “ outside” broker, 
who, incommon with all stock and share brokers, is neces- 
sarily interested in the movements of the stock markets. 
The latter is a vital point, since the public are, as a 
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in the report, and justified, of course, the policy pursued 
by the company. Mr Laing stated that the reduction 
since 1880 in the dividends on their ordinary stock—from 
6; to 45 per cent.—had been entirely due to a large 
outlay of unprofitable capital, since not feeling assured 
of the pacific policy of their neighbours, they had been 
put to the alternative of seeing competing lines made 
into the heart of their district, or of making unprofitable 
lines themselves in order to protect their traffic. Despite 
this, however, and the possibility of further severe com- 
petition—for it was admitted that the company had much 
valuable traffic which might be competed for—Mr Laing 
definitely pronounced the idea of a complete fusion of 
the three lines to be impracticable. From a shareholders’ 
point of view, it was held to be almost impossible to 
compare the value of the Brighton Company with the 
Chatham Company, which had 12,000,0007 of non-dividend 
earning capital, or even with the South-Eastern, which 
had a seven times greater estimated future expenditure. 
And in addition to this, the question of Parliamentary 
success under present conditions was considered 
highly problematical. Objecting thus to ama'gamation, 
the chairman also regarded as impossible any partial 
scheme for a fusion of receipts. Hence some propositions 
put forward by the South-Eastern had been rejec'ed. As 
to any mere arrangements between the three companies, 
it was stated that the existing arrangements theoretically 
excluded competition, aud the Brighton chairman apparentl 
regarded any similar schemes as being practically not aaa 
better than waste paper unless confirmed and mude 
permanent by an Act of Parliament. Unfortunately, too, 
the Brighton Company does not appear to favour arbitra- 
tion on points of dispute between it and the South- 
Eastern. Its policy isto remain strictly on the defensive, 
and fight hard if attacked, the assumption being apparently 
that possession is not nine-tenths of the law, but rather 
a perfect legal title. This attitude was confirmed by the 
shareholders, so evidently if peace is to be maintained, the 
South-Eastern must be the yielder. 

At the meeting of the South-Eastern Company, however, 





Sir Edward Watkin showed an unmistakable disposition 


to fight—that is, to insist on what he considers the 
company’s rights,—and he was cordially supported by the 
proprietors. After referring to the action of the other 
companies, especially the Brighton, and showing how the 
efforts of the South-Eastern to effect some arrangement 
had failed, Sir Edwin Watkin dealt with the future policy 
of the South-Eastern, which he hoped would be unaccom- 
panied by any large capital expenditure. The proposed 
Crystal Palace line was stated to be one of the most 
sensible proposals ever made, although the violently com- 
petitive character of that’ undertaking is shown by the 
fact that Mr Laing estimated that it would cut into traffic 
of the value of nearly 100,000/ per annum, now carried 
by the Brighton Company. But the most serious point 
in dispute seems to be in connection with the Brighton 
Company’s suburban traffic between London Bridge and 
Croydon,.which Mr Laing estimates as representing an 


amount of from 150,000/ to 200,000/ a year. This the 
Brighton Company has carried for many years, 
and it claims an absolute right to it, which 


it is prepared to uphold at the risk of a great 
war. On the other hand, the South - Eastern 
claimed that it was entitled to compete for as 
much of this traffic as it could get. Sir Edward 
Watkin said, to use his own words, that “it was 
true that they had refrained from competing for it for a 
great many years, but now that they wanted more traffic 
and more dividend they were bound not to let the matter 
go to sleep any longer. The traffic in question had been 


produced by capital to which they had jointly contributed.” | 


Other points were touched upon, and it was resolved to 
appoint a committee of shareholders holding 1,000,000/ of 
the company’s stocks to confer with the directors upon the 


matter of course,inclined to believe that when brokers head | relations of the company with other companies, but none 


such movements as these, their interests in the “ House,” 
that is, in the rise or fall of prices, are of greater weight 
than their interests as shareholders. We will now refer 
to the main points brought out at the two meetings held 
this week. 

At the Brighton meeting the chairman took up a strong 
position against any idea of fusion, as was foreshadowed 


ee 





of this seems of much importance by the side of those 
parts of the chairman’s speech to which we have especially 
drawn attention. 

So far as we can see, judging by the temper of the 
directorates, the fusion scheme has not the faintest chance 
of success, whether practicable or not; and further, the 
position is such that a most disastrous conflict between 
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jj from an increased outlay on the postal service. 
i| revenue, therefore, fell off last year by 41,0002, the total 
4! being 2,646,0001, or about 26 per cent. of the gross 
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the Southern companies can scarcely be averted. 
It is imperative, therefore, that the shareholders 


should look things fairly in the face, and count the 
cost before entering into the fight. There is no 
doubt that these wars are of a suicidal character to 
ali engaged, and the history of twenty years ago shows 
what these results may be. Then both the South-Eastern 
and the Brighton Companies almost became bankrupt, 
owing to their internecine warfare, which largely resulted 
from the attitude of the respective chairmen. As Mr 
Laing said, it is in the power of the shareholders to mould 
the policy of their companies, and they are to be vlamed 
for so often letting their power lie idle. As to the public, 
competition such as is threatened might at first bring some 
benetit, but ultimately perhaps they also might be losers. 
After warfare peace is made, and then the public usually 
have as much, or more, to do with “ footing the bill” than 
the shareholders themselves. An amicable arrangement 
between the three lines is undoubtedly possible, if the 
shareholders only act for themselves, instead of idling 
away or delegating their power, and there is ample reason 
for believing that if they did so they could improve their 
own position with gain to the interests of the public. 








A YEAR’S WORK OF THE POST-OFFICE. 


Tre gross revenue of the Post-office in the year ended 
March 3lst amounted to 10,032,000/, being an increase of 
136,0001, as compared with the preceding twelve months, 
and this increase, although small, can scarcely be consi- 
dered unsatisfactory in view of the decided depression in 
business which has existed during the whole period. The 
expenditure, including an exceptional charge of 175,000/ 
for the telegraph department towards preparation for a 
reduced tariff, amounted to 7,386,000/, being an increase 


| of 177,000/, which is not due to the augmented telegraph 


expenditure, since in 1883-4, an almost exactly similar 
extraordinary charge figured in the accounts, but results 
The net 


receipts. But as the Post-office ought not to be regarded 
merely as a money-making machine, it is of more import- 
ance to see how efficient the department has been during 
the past vear than to dwell {upon an increase or decrease 
of a few thousands of pounds in the net revenue. 

Most interest perhaps attaches to the operations of the 
arcels post, the last great experiment of the Post-office. 
t will be remembered that the parcels post first came 

into operation on August Ist, 1883, and for some time 
the department rather lacked sucvess. The total number 
of parcels posted in the first eight months of the first year 
was 13,720,000, or less than 22 millions a year, allowing 
for an increase during the other four months; whereas 
the official estimate was that about 27 millions of parcels 
would be carried annually. Last year, however, 
22,904,000 millions were posted—equal to an increase of 
over 11 per cent.—and the expansion has recently been 
very decided, so that at the lutest date for which returns 
had been obtained the number of parcels carried was at 
arate equal to the estimate. And no doubt when the 
new arrangements for the insurance of parcels, which were 
much needed, are carried out, the parcel post will be on 
the way towards becoming an unqualified success. It 
may be noted, however, that at present the bulk of the 
business is in ‘small parcels of light weight, and less heavy 
parcels are carried than were expected, which may perhaps 
suggest a possible modification of the scale of rates. In this 
connection it may also be noted, that although the Depart- 
ment has not yet succeeded in making revenue balance 
expenditure, the railway companies appear to be obtaining 
considerable benefits from their bargain with the State, 
In some evidence recently given before the Commission 
on Irish Industries, the manager of the London and 
North-Western Railway stated that on the recent experi- 
ment being made by the Postmaster-General with the 
parcels post, the railway companies made a reduction 
in their charges for the carriage of parcels, and the 
result was they had obtained the same revenues from 


their parcels as they had before, and had in addition the | 


receipts from the parcels post. It would thus appear as if 
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the 55 per cent. of the gross receipts obtained by the rail- 
ways were rather more than they should have properly 
received, which is not perhaps to be wondered at in view 
of the experimental character of the arrangement. 

In other branches of the postal department the increase 
in the work performed is also satisfactory, as-the follow- 
ing figures of the numbers of letters, &c., delivered clearly 
show :— 


Average 
Number 


Number Increase to Each 

Estimated. per Cent. Person. 
RMN iicivticiciccaticssvatcvesinns 1,360,341,400 ... 29 ... 37° 
Dewh OO 05s svviriviscsnioncsst 160,340,500 ... 44 .. 465 
Books, packets, and circulars... 320,416,800 ... 88 .. 89 
NeWSPAPers ........sccsseserreeeree 143,674,500 ... ‘7 40 
Total viissisiircis 1,984,773,200 ... 38 ... 652 


As shown above, the increase in the correspondence is 
about 3% per cent., while the rate of increase in the popu- 
lation is estimated at only 1 per cent. The average 
number of letters to each person in the United Kingdom, 
which was only 15 in 1854, 22 in 1864, 30 in 1874, 
amounted to no less than 38 last year. Including post, 
cards, the average per person is 42, a far larger propor- 
tion than in any akar country. 


The telegraph business of the country does not, how- 
ever, show a satisfactory development. The number of 
messages despatched last year was 33,278,000, being an 
increase of only 435,000 as compared with 1883-4, and 
although the messages for one day should be added to 
the figures for 1884-5 in order to make a correct compari- 
son, yet even then the increase would be small. The 
diminution of the past few years is attributed partly to 
the increased rapidity of the post and partly to telephone 
competition. With d to the latter, the Postmaster- 
General states that the full effects of the competition have 
yet to be seen, but the opinion is expressed that the 
telegraph revenue has been, and will be, seriously affected. 
As is well known, the bulk of the telephone business is 
transacted by private companies, and the royalties paid 
by the latter amounted last year to only 19,3701. The 
net balance of receipts over expenses in the telegraph 
department has been as follows in the past five years :— 


1884-5, 1883-4. 1882-3. 1881-2, 1880-1, 
£ £ £ £ £ 
*35,035 ... *19,697 rycrind «» 213,892 ... 325,432 

encas, 


As we have said, the telegraph accounts are obscured b 
charges which are of the nature of a capital outlay ; still, 
taking things as they stand, it is not satisfactory to find 
the net balance a deficit. Large profits are not altogether 
desirable, since they are derived from what is really an 
indirect tax, but a loss is to be deprecated, for that ‘is 
equivalent to benefiting one class of the community at the 
expense of the rest. 


In the savings’ bank department of the Post-office we 
still find decided progress, the amount due to depositors 
having risen from 41,768,000/ at the end of 1883 to 
44,773,000/ in 1884, being an increase of $,005,000I, or 
over 7 per cent. ‘The number of accounts remaining open 
at the close of the year was 3,333,765, as com | with 
3,105,642 in 1883, an increase of 228,033. The average 
amount of each account is again somewhat lower, and 
judging by the recent diminution in this respect, there 
would appear to be but little reason for increasing the 
maximum limit for deposits. The increase in small 
accounts is in all ways satisfactory, since it indicates more 
thrift among the poorer classes, which the Post-office 
sayings’ banks.were intended to promote. The following 
are the leading figures for five years :— 


Averace Amount Sranpina to Crepir of gacn Account, and 
Tora, AMounTSTANDING at Crepit of ALL Accounts at Enp of — 


Total Amount. Each Account, 
Year. £ 2 ad 
I cui Ots cual esduea. 44,773,773 —..scovees is .8..7 
aie eg eae STR UME. eanevcces 13 9 0 
We ik ashe, 30,037,821 eovciccss 1313 1 
NUMER s avsedesetbsact tine iotce, suk 36,194,495 ......... 1317 7 
SOD hie cid indecent 33,744,637 . .....00+. 16 8 1l 


The following figures showing the apportionment of the 
ea Ne aa ci a 
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accounts in England and Wales, Scotland, and Ireland are 
also interesting :— 


Average 

Balance due 
Proportion to Each 

Number to Depositor. 
of Accounts. Population. £ 8s d 
England and Wales...... 3,086, 127 ltd .. 1 91l 
Scotland,.........eecerevees 122,575 1w32.. 77 & 
TUONO. 00 0condanpannsed sade 124,973 1to40... 1716 0 


The business of the Post-office as an agent for the 
investment of small amounts in the Funds continues to 
increase. Last year the investments numbered 14,200, 
and the amount of stock purchased was 703,1951, being an 
increase of 1,378 and 84,8571 respectively, as compared 
with the preceding year. The amount of stock remain- 
ing at the credit of stockholders was 1,916,3251, which 
compares as follows with previous years :— 


Amount of Srock Remarninc to Crepit of Stock HOLDERS. 


Average 
Amount at 
Credit of Each 


Total Amount. Shareholder. 
End of £ Sa '@ 
BG ss sci citing ENS ions iSNR 1,916,325. ...... 7613 6 
a a a cabwin 1,519,983 __...... 73 310 
SEE avipadscdedsccnsbesevvieecs Been thd | accuas 68 17 3 
BE enccdtebbacccedntscashccadsses 480,908 svccee 62 11 3 
BSD. irda th 127,629 ...... 59 17 9 


The results of the conversion scheme were very trifling. 
Although notices were sent to 24,000 holders, only 600 
holders converted their stock, the amount so converted 
being 46,8407. The fall in the price of Consols in the first 
quarter of this year led to a considerable increase of busi- 
ness, the amount purchased in the three months being 
nearly 100,0007 in excess of that in the same period of 
1884. 

The insurance and annuity business of the Department 
still remains a failure. During 1884 only 866 annuities 
for 17,0481 were granted, and only 348 life policies were 
issued, assuring 21,765!. Both items show, it is true, a 
small increase in amounts over last year, but the totals 
are still extremely small. The authorities, it appears, 
have issued thousands of leaflets, notices, &c., drawing 
attention to the system, but practically no results have 
followed. It is evident that other means will have to be 
used if any progress is to be made ina field which is so 
industriously worked by private enterprise. 





THE FINANCIAL MANAGEMENT OF THE NAVY. 
(CoMMUNICATED.) 


Or late, through the disclosure of gross blunders of one 
kind or another, public attention has been repeatedly 
drawn to the want of an effective check upon the expendi- 
ture of the Board of Admiralty, and as it is imperative 
that some reform should be effected, it may be useful to 
consider the constitution and the departmental arrange- 
ments which have permitted,such a crying evil to continue 
without remedy for so many years. 

The present Board is constituted under a patent issued 
in January, 1869, at the instance of Mr Childers. It 
consists of (4) the First Lord, who is responsible to the 
Queen and Parliament for all the business of the 
Admiralty, assisted by (5) four Naval Lords, one of whom 
is Controller of the Navy, who are responsible for (1) 
personnel of the Navy, (2) for the movement and condition 
of the fleet, and (3) for the materiel, i.e., the building and 
repairing of ships, guns, and naval stores; by (e) the 
Parliamentary Secretary, who, assisted by a Civil Lord, is 
responsible for the finance of the Department and who 
has to consider all proposals involving expenditure ; and 
by (d) the Permanent Secretary, who has exclusive charge 
of the secretariat, and is held responsible for the proper 
distribution of the business, and for the due record and 
communication of all decisions. The Board is assisted by 
eight executive departments, each under the direction of 
a permanent official, who is supported by a host of 
subordinates. For our present purpose it will suffice to 
explain further that the clerks in the Secretary’s depart- 
ment are paid at a higher rate than those in any other, 
that several of them are given special allowances for the 
precise work which a secretary’s department might be 
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expected to perform, and that vacancies in this department 
are filled up by transfers from the others, so that the 
best men strive to get transferred to it, to the detriment 
of the service. The Finance Department, i.e., the one 
presided over by the Accountant-General of the Navy, 
occupies @ position subservient to the Secretary’s, and 
interchange of ideas is utterly suppressed by such a 
system. A reference to the estimates for 1885-6, pages 
17, et seq., will convince any man of business that the 
proportion of principal and senior clerks to clerks and 
juniors, and especially in the Secretary’s and Accountant- 
General’s departments, is in excess of the necessities of the 
case, and that the expenditure at present might be largely 
reduced with advantage to the country’s business. The 
expenditure in salaries in the Accountant-General’s 
department alone amounts to nearly 60,000/ per annum. 
It will be observed that financial matters are at present 
placed under the control of the Parliamentary Secretary, 
who has not only his Parliamentary and other duties to 
attend to, but who is frequently liable to be changed, as 
in the case of the late Government, which made four 
changes in the office in five years. Asa matter of fact, 
there can be no continuity of administration, and therefore 
no permanent financial control at the Admiralty under 
such a system. Again, each department is independent of 
the others, and the clerks are not interchangeable, so that 
the absence of any centralising or connecting link to 
weld the whole together makes each official anxious to 
promote the interests of his own division first, and then, 
perhaps, but not till then, has he time to consider those of 
the Navy and the country. So indefensible a system is 
fortunately, we believe, peculiar to the Admira'ty. At 
the War Office there is one general list of clerks, and the 
Accountant-General’s department there is kept in touch 
by the permanent Under-Secretary. There is, however, 
no Board at the War Office, and consequently it is‘possible 
to have a permanent Financial Secretary, as opposed to a 
permanent Secretary. At the Admiralty, the Board 
business combined with that of the secretariat proper is 
so Onerous, as to more than occupy the whole time of the 
permanent Secretary. He therefore has no power, time, 
or opportunity to attempt to exercise financial control. 
The present Government have a grand opportunity of 
doing the nation substantial service by reorganising the 
Admiralty system and establishing effectual and per- 
manent financial control. It was with the feeling 
that Lord George Hamilton was prepared to accomplish 
this, that the influential deputation from the City 
of London waited upon the First Lord last week to 
assure him of their co-operation and support in any steps 
he might decide to take with the view of securing in the 
near future an efficient fleet. In his speech Lord George 
Hamilton did indeed state his determination to establish 
effectual financial control, but his reply to Lord Henry 
Lennox on Monday and other indications lead us to fear 
that the permanent officials, who, perhaps not unnaturally, 
object to have the present happy-go-lucky system reformed, 
have nearly, if not quite, succeeded in convincing the present 
First Lott of the impracticability of establishing any inde- 
pendent or permanent financial control. He seems to incline 
to the adoption of a make-shift policy, and it is stated that a 
rearrangement of the duties of the present Accountant- 
General and his staff is all that Lord George Hamilton is 
likely toattempt. The advocates of this proposal argue that 
if the finances of the War Office can be controlled by a 
Financial Secretary and an Under Secretary of State, with 
the aid of the Accountant General, the finances of the Navy 
can be equally well controlled by the Parliamenta 
Secretary and the Accountant-General of the Navy. It will 
be seen, however, that there is no analogy between the 
two offices. For, apart from the differences in administra- 
tion and responsibility involved in the presence or absence 
of a board of direction, the Under-secretary at the War 
Office is a permanent official, whose special functions are 
not included in the Admiralty system as at present con- 
stituted. The Parliamentary Secretary at the Admiralty 
may be changed frequently, and as in the case of the late 
Administration these changes may be made so often as to 
renderit impossible that there should be any effectual or con- 
tinuous financial control for several years together. If, then, 
the scheme of the permanent officials at the Admiralty is to 
be all the country can obtain from the present Government, 
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it will only amount in effect to this. Sir Gerald Fitz- 





904 THE ECONOMIST. [July 25, 1885. 








ing this, and making a higher or lower price accordingly. 
Hence, in future, we anticipate that brokers will 
frequently free themselves from liability by requiring from 
the dealers the numbers of the shares they purchase,that 
in doing so the dealer will naturally get the advantage, 
and that, as usual, the interests of the investor will alone 
suffer. The action of the Committee is certainly much to 
be regretted, for a very clear and reasonable course was 
open for them to follow, which would have benefited the 
“ House” as well as the public, whereas the Committee 
have preferred to support a few influential firms in their 
violation of the law. It is a great pity that in such a case 
means are not found for obviating the necessity for 
middlemen. 































gerald will have a different title, and a little more pay ; 
but things must necessarily relapse again into their pre- 
sent state of inefficiency and extravagant wastefulness. 
We cannot but hope, however, that wiser counsels may 
yet prevail; that something better will result from the 
present opportunity than such tinkering as we have been 
considering. This idea of setting the Accountant-General 
of the Navy to exercise effectual financial control is as 
ridiculous as it would be to expect a sparrow to take St 
Paul's on its back and fly with it to the sea, as he would 
find the task impossible. 

We do not ourselves propose to formulate any alter- 
native plan to-day, but there are two schemes before 
the public which the Select Committee now sitting 
might profitably examine and report upon. One is the 
proposal to appoint an independent financier, free from 
official bias, as a permanent Finance Lord, with authority 
to report to Parliament, to appear before the Accounts 
Committee of the House of Commons and the Treasury, 
and through whom all proposals involving expenditure 
would be submitted to the Parliamentary Secretary and 
the First Lord. In these duties he wouldbe assisted by the 
Accountant-General, and he would exercise the same per- 


— — 


Rartway Passencer Dury.—The report of the Inland 
Revenue Department, just issued, contains some interest- 
ing figures relating to the passenger traftic on the English 
and Scotch railways, which we here subjoin :— 


Year ended 31st || Year ended 31st 
December, 1884. || December, 1882. 
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2,303) 72,015 2,543 

80,043; 955|| 84,4501 2,843 
1,637,455, 22,185)| 1,529,974) 58,335 
1,267,583, 17,843|| 1,207,234) 36,695 


manent control in regard to the finances of the Navy as that ; Total |_| _ Total a 
at present assigned tothe Under-Secretary at the War Office. Railway Company. aaron +e unt Receipts jaan ~~ 
The second proposal (Mr Childers’s) is to abolish the Board Passenger | Duty. | Passenger | Duty. 
of Admiralty, to put the Navy under a Minister of Traflic. | Trafic. | 
Marine or Secretary of State, and to organise the various | ————~—-- . . eager 
departments on similar lines to those adopted by the |, ENGLAND and Waters. £ | CR 8 | £ 

. > “fae ; SIs civensens veasecenhet or 7 2,085 697) 71,000' 1,414 
countries where this system is in force. Either proposal | Cheshire Lines Committee...| 242,150) 2,363) — 230,087| 8,098 
seems calculated to effect the desired results. Indeed, | Cornwall ...........c.ccccecee00 72,937 | 


Mr Goschen and the Select Committee would do a national 
service if they were to examine into them and make 
some practical recommendations, embodying the necessary 
changes of system. It is true the reference to the Select 


FRCRORE os Abi iieb ices 
Great Eastern .....c.cccsseeeeee 
Great Northern.............0+++: 
Great Western (includin 

Bristol and Exeter an 











Committee is a narrow one, but it is quite within their| South Devon) ............... 2,962,653 2,889,560) 123,346 
discretion to adopt this suggestion, and without recom- | Isle of Wight ............... oo 23,623 2 25,134) 1,217 
mendations their labours will prove abortive. At any rate, caves yn ine 1,267,275 1,248,023) 32,490 
the country will not rest satisfied with any proposal on oer re 
‘ ) TOU ceed pices 1,551,984 1,546,974) 45,851 
the part of the First Lord which can only result in | London,Chatham,& Dover...) 784,418 765,620| 24,446 
the aggrandisement of permanent officials and their | London & North-Western... 3,370,836 3,207,923) 141,174 
departments, and not in the development of an efficient | London & South-Western...) 1,735, 1,696,400; 51,375 
fleet London, Tilbury, and 
? SONNE. cntcannessadkennnass 106,789 89,76 2,227 
Manchester, a and 
Lincolnshire and South 
BUSINESS NOTES. Yorkshire ..........-cs0000+. 365,198 350,542} 8,713 


Manchester, South Junction, 
and Altrincham ............ 
Metropolitan and  Metro- 
olitan and St John’s 


Tue CoMMITTEE OF THE Stock ExcHangE AND — 


Leeman’s Act.—The Committee of the Stock Exchange 











have decided to take no action in reference to Leeman’s OME so icicsiceeseisscriennedl 525,056 9,700 
Act, the following resolution having been passed :—‘“ The | Metropolitan District ......... 346,45 14,078 
Committee for General Purposes, after careful consideration ie ade ne a aes 8 62,151 
of the representation made to them by a deputation of Sse teulen i as ck ee aes 
brokers on the subject of Leeman’s Act, decline to make | North Staffordshire ............ 168,636 . 3.177 
any special regulations with respect to dealings in bank | Pembroke and Tenby ......... 12,598, 553 
shares.’ We cannot but think that this isa mistake. In| Preston and Wyre ............ 107,934 3,325 
the first place, it allows a condition of affairs to exist wpe ym ete joe ore 
; oe ‘ oint Committee... 50, 1,142 
which injuriously affects by far the larger pro-| South-Eastern .......c00. + 1,288,164 43,248 
portion of the members of the “ House” itself, | Taff Vale .......:...ccccseee e+ 85,843 3,382 
since it sanctions the habitual violation of the law| West Riding and Grimsby... : 1,239 
by a few firms of dealers, who by their action prevent the Other railway companies .... 258,916 5,709 
brokers as a body from fulfilling their obligations to their “99 ¢ ¢ 
own clients. But, in a wider saute than Sis, the action ee es serous oo ree 
of the Committee is open to criticism. At first sight, it _ SCOTLAND. 
might appear that the ae of the public is unaffected by | Caledonian, including Dun- 
this decision, but a little closer scrutiny shows that this will Fe ee rere oe 24,690 
; ; gow & South-Western... 343,21 9,136 
probably not be case. It is evident that in future| Glasgow, Barrhead and ; 
eahare will frequently refuse to purchase shares of| Kilmarnock ......,.......+... 35,309 776 
the dealers for their clients unless the numbers of the | Great North of Scotland...... 128,083 4,456 
shares are given, so that they are enabled to free them- a espe soretenwrerenisy 160,111 4,735 
selves from liability. But the result of this will be that | Other railway companica "aan 19,689 
as a consequence of the increased trouble the dealers will Bi, OE oes ne . 
always ask a higher price when the numbers are required— Total Scotland ............ 2,411,362 2,317,588, 64,162 





that is make a larger profit—and they will, more- 
over, in such cases, know at once that the broker desires 
to buy, and in a narrow marke like that for 
bank shares this is of the utmost importance, 
since it practically puts the purchaser in the 
seller’s power. To deal with advantage it is always 
necessary for a broker to be very reticent as to what he 
wishes to do, and half the art of dealing consists in detect- 





24,757,232) 377,438) 24,033,453) 797,386 
*Included in Great Northern from 1st July, 1884. 


In 1882, when the old scale was in force, roughly, about 
two-thirds of the total receipts for passenger trafic were 
assessed to duty, whereas in 1884 duty was only paid upon 
about one-third of the passenger receipts, The result 
was that in 1882 a sum of 797,3861 was paid, when the 
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total receipts amounted to 24,033,453/, whereas in 1884, 
with receipts amounting to 24,757,232/, only 377,438/ was 

aid. ‘The figures relating to the separate companies 

ring out some interesting comparisons as to the amount 
saved. Jt is, for instance, strange to find the Lancashire 
and Yorkshire benefiting as much as the London and 
Brighton, and to observe the great difference in the 
amounts saved by “ heavy” lines tike the North-Western, 
Great Western, Midland, and North-Eastern. 








An Important Bankruptcy Decision.—By sec. 44, 
sub-sec. 3, of the Bankruptcy Act, it is provided that the 
property of a bankrupt divisible amongst his creditors 
shall comprise, “ All goods being at the commencement of 
the bankruptcy in the possession, order, or disposition of 
the bankrupt in his trade or business, by the consent and 
permission of the true owner, under such circum- 
stances that he is the reputed owner thereof; provided 
that things in action other than debts due or growing due 
to the bankrupt in the course of his trade or business 
shall xot been deemed goods within the meaning of this 
section.” On this section the question was raised whether 
shares in @ company are, or are not, “things in action,” 
the issue arising in connection with the notorious Blake- 
way failure. Blakeway had deposited with the Colonial 
Bank 7,018 shares in the Forth Bridge Railway Company 
as security for advances, giving at the same time a blank 
transfer. The shares, however, were allowed to stand in 
his name, and thus were, at the date of his bankruptcy in 
his possession, order, or disposition, by the consent of the 
true owner. The bank, however, who claimed to be 
entitled to a charge on the shares for the amount advanced, 
contended that the shares were “things in action,” and 
consequently not properly divisible amongst the bankrupt’s 
creditors. In the bank’s reading of the section Lord 
Justice Fry concurred, but both Lord Justice Cotton and 
Lord Justice Lindley were of opinion that the shares of a 
company are to be regarded not as “ things in action,” but 
as goods, and must rank, therefore, amongst the divisible 
assets of a bankrupt. 


VERBAL APPLICATION For SHares.—A case decided 
this week by Vice-Chancellor Bacon is of interest to share- 
holders and company promoters. The liquidator of the 
Aberduna Lead Mines Company applied to have the name 
of the executor of Captain Bennett entered on the list of 
contributaries as the holder of 438 shares. For these 
shares no written application had been made, but Mr 
Bartlett, the managing director, affirmed that he had 
received verbal instructions from Captain Bennett to take 
them up, and in proof of this, he stated that Captain 
Bennett had given him a cheque for 55/ on account of 
calls, with which he had been credited in the books of the 
company. Nothing bearing upon this transaction, how- 
ever, could be found amongst Captain Bennett’s papers, 
and it appeared that prior to the date at which it was 
said to have taken place, Mr Bartlett, who was a stock 
and share dealer, had been doing other business for 
Captain Bennett on account of which it was argued 
the cheque might have been paid. In the end Vice- 
Chancellor Bacon came to the conclusion that the evidence 
before him was not sufficient to justify the saddling ofa 
dead man’s estate with liability, and gave judgment against 
the liquidator accordingly. Thus no direct ruling was given 
on the moot question whether written applications for and 
notices of allotment of shares are absolutely necessary, but 
it is evident that in order to substantiate verbal arrange- 
ments, very clear evidence as to the understanding arrived 
at will be required. 


Surp BrokeraGeE tw France.—A Parliamentary paper 
has been issued in continuation of the correspondence 
published last year. The expectation then expressed by 
Mr Crowe, the British commercial attaché at Paris, that 
these disputes would be settled, has not been realised. No 
result has attended the action of the British Embassy. 
The subject has, on the contrary, become further com- 
plicated by a circular of the French Customs, which with- 
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draws from the consignee of the ship the power of per- 
forming ship-brokerage duties, and thus virtually extends 
the privileges of the brokers. The exact legal position of 
the case admits of some doubt, and at present there does 
not seem any prospect of an agreement. The shipowners 
in this country concerned in the question have asked that 
a special agent may be sent on their behalf to Paris, but 
hitherto their wishes have not been acceded to. 





Foreciosures or American Rartwayrs.—The Railway 
Age of Chicago gives some tables showing the railways 
which have been sold under foreclosure during the past 
half-year. The number was fifteen, with a total capital 
of 74,904,000 dols, and a mileage of 1,121 miles. During 
the same period 36 companies, owning 6,439 miles of 
road, and with a capital of 347,780,000 dols, were also 
placed in the hands of receivers. The latter figures 
are very unsatisfactory, even when compared with the 
totals for so trying a year as 1884. Amongst the thirty- 
six roads there are only four of especial importance, viz., 
East Tennessee, Virginia, and Georgia ; Houstonand Texas 
Central ; New York,Chicago,and St Louis ;and Buffalo, New 
York, and Philadelphia ; the great majority being small 
lines, which have apparently suffered quite as heavily as 
the great lines, thus showing how general are the effects 
of the depression in trade. 


Wits anp Begvests.—The [Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 

The Most Honourable George Henry Robert Charles 

William, Marquis of Londonderry, Earl Vane, K.P. ... 382,950 
Sir Ben Thomas Brandreth Gibbs, late of Mossley House, 

Sinclair road, West Kensington Park ................:.0000+ 30,000 
Lady Edith Wyndham-Quin, late of No. 12 William 

SUROGE, LOWMOOS MAGNE. ck «0p yeiiedanscnsdecscedeces sesnccssnssedes 12,000 
Mr Francis Edward Williams, late of Derianna Lodge, 

Waterville, county Kerry, and of 15 Clare terrace, 

PON ih LEG Rie Raivbntings ici tetetvivietaddddenss 292,000 
Miss Mary Ann Baxter, late of Balgawes, county Forfar, 

residing at Ellangowan, Dundee (Scotch Confirmation) 253,000 
Mr Hugh Neilson, of Summerlee and Glasgow (Scotch 

CNN EIS. SES, SR ASG, ce iNew ieesee cdinndicdévcndesces 220,000 
Mr James Vaughan, late of Builth, Breconshire............... 36,000 
Mr George Edward Nash, late of Elmfield road, Bromley, 

FRI ecsccccistnisevsnesdsd eecubdingssesosoqencanescenseeasseceseseos ees 20,000 





Horetign Correspondence, 


—_- 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, July 25. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 


Desror. 

July 23, 1885. July 16, 1885. July * 1884. 

f e f ¢e c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 

Profits in addition ° ae 

— 8,002,313 54 ... 9,002,313 64 ... 9,002,813 54 
wit ang See — 22,105,750 14 ... 22,105,750 14... 22,105,750 14 . 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... 4,000,000 0 
Special reserve .....-.--se0-0000» 11,997,444 16.) 11,997,444 16... 11,997,444 16 - 
Notes in circulation............ 2,806,392,775 0 ... 2,833,706,880 0... 2,903,077,225 0 
Se Sanam a. 12,319,623 57... . 15,597,072 59 ... 12,982,776 14 

rder, re- ad 
are at sight. 30,901,259 39 ... 30,781,015 77 .. 30,614,537 53 
itor = " 291,663,284 46 ... 197,455,932 97 ... 1€9,729,774 79 
Current accounts, Paris...... 327,989,022 89... 325,492,007 21... 345,631,350 3 
Do branch banks -........c. 48,972,405 0 w. 48,072,906 0 .. 50,205.96 0 
Dividends payable ..........++ 6,201,651 50 a 8,035,759 50 6,762,573 90 
or ne 2,748,305 99 w+» 2,366,289 99 .. 3,332,577 19 
Rediscounted the last a 

523 me 1,693,925 2B... —_1,99,05 
nme eee oie 27 «= -25,752,942 21 ... 23,873,560 67 


—— ————————— ee 
seeesseees 3;708,198,671 19... 3,712,560,323 35 ... 3,773,795,SE7 23 
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Cash in hand and in bran c c 
DANKE c.ccccceccseseseseseseee 2,282,554,101 83 ,,, 9,293,860,315 33... 2,000,273,152 84 
Sean _ ) aca sl 132,808 30 ... 619,210 56 212,289 94 
Commercial b' scoun 
in Paris not yet due ... 234,802,820 75 .., 233,723,878 87 ... $00,709,899 55 
pan ry a. aon 8,000,000 0 .. 8,000,000 0 ... 98,000,000 0 
merc 
BOUIN sechisccarsadichticisce 498,060,300 © ... 512,060,023 0 ... 571,008,441 0 
Advances on deposits of 
Se © 2,164,400 0 ... 2,623,400 0 .. 3,332,000 0 
Deo in branch banks........ 5,183,500 0 .. 5,218,600 0 «. 757,300 0 
Do in public securities .,. 236,990,562 31 .., 138,125,261 15 ... 147,575,324 il 
Do by branch banks......... 146,204,538 0 ... 147,256,219 O ... 147,023,584 0 


Do to' the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) .......... . 140,000,000 © ... 140,000,000 0 .,. 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .., 12,980,750 14 
oe Tr 99,863,555 78 ... 99,863,555 78 ... 00,864,177 88 

Rentes Immobilisées (Law 
of June 9, 1857).........0+. 100,000,000 © ... 100,000,000 0 ... 102,000,000 0 

Cheuk oll dando: pee 
perty branches ere 12,555,809 0 ... 12,839,618 0 ... 11,667,410 0 
Sa t... 1,062,142 14 ... 1,004,266 44 ... 1,058,868 67 

re- 
en ne Special Fe 1 907.446 16... 11,007,444 16... 11,007,444 16 
BUMSri!S ...cccccvcecsccserseseoree, 64,457,830 78 ... 62,678,855 93 ... 70,280,244 99 
Bs cksisaudeietbon 8,703,198,671 19 ... 8,712,560,328 36... 3,776,795,887 28 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREABSR. DECREASE. 
~™ francs francs, 
Treasury accounts.............00++- 24,212,352 | Clroulation ............cc0s000-++ 32,314,105 
Private deposita  ........ se... 8,196,425 | Discounts ... .... ceseisceseseveee 12,821,763 


Discount is unchanged at last week’s rate of 2§ per cent., 
and the sterling exchange is immovable at 25f 18c. There 
is no demand for gold for export, and the little that arrives 
goes to the Bank. The cash reserve in to-day’s return 
was composed as under :— 





July 23. July 16, 
francs. francs. 
EE en csecectatrees esse 1,153,082,656 .—. 1,148,101,403 
ED cisco icenieniene wom 1,079,471,445 ..— 1,075,767,911 
Total corre wre 2,232,554,101 ..... 2,223,969,312 


The Bourse has been firm during the week, but the 
variations from day to day have been confined within 
narrow limits. A little coupon money has appeared for 
investment, and the cash prices have buoyed up those for 
the account. The foreign Funds had been in good demand, 
but there was a reaction to-day, and a part of the rise 
was lost. Russian bonds have formed an exception, and 
are lower on the week. Bank and railway shares have been 
quiet, and all dealings for the account are small. The 
following were to-day's closing rates :— 


Par. July 23. July 16. 

f ee f c fc 

Three per Cents........ 100... 80874... 80474 + 0 40 
Redeemable Threes .. 100... 82574... 82173 + 0 40 
Four &-a-Half perCnte. 100... 11010 .. 109 874 + 0 22} 
SIAN: srctenenbeetigasneh - 10... 9497)... 94 5 + 0 924 
Austrian Gold 4%..... 100... 89 0 ... 8850 + 050 
Tarkish Fours.......... ~ 10... 1645 2. 1610 + 035 
tian Unified ...... 500... 33125 .. 32125 +10 0 

of France Shares 1,000 ... 5,050 0 .. 5,050 0 ‘ile 

Banque de Paris....... ~ 500... 685 0 ... 685 0 ‘is 
dit Foncier.......... ~ 600... 1325 0 ... 132625 - 1 25 
Paris Gas Shares....... ~ 250... 1,506 25 ... 150250 + 375 
Suez Canal ............. - 6500... 2,063 75 .. 204875 +15 0 
INNS cidteanicuatpeen ~- 600.. 470 0 .. 47125 - 12 
Northern Railway...... 400 ... 1,611 25 .. 1,603 75 + 7 50 
Western Railway ..... 500... 86275 ... 865 0 -— 125 
Orleans Railway......... 500 ... 1,342 50 ... 133750 + 5 0 

tern Railway....... ~ 500... 797 50 .. 797 50 ion 
Lyons Railway ....... ~ 600... 1,246 25 .. 1,248 75 + 2 50 
Southern Railway ...... 500 ... 1,152 50 .. 1155 0 - 250 
South of Austrian Rail. 500... 27875 .. 272 50 6 25 


The Monetary Conference has held three formal sittings 
this week, but the business transacted so far has con- 
sisted only of an exchange of views. On behalf of the 
Belgian Government, M. Pirmez has announced that 
Belgium declines to accept the proposed liquidation clause 
for taking back her silver coin at the expiration of the 
Union, and if that condition is made a sine qua non by 
France and Italy for the renewal, Belgium would prefer 
to retire from it. A proposal has been made and favour- 
ably received to establish in Paris a bureau to record all 
information bearing on the monetary circulation, produc- 
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tion of metals, documents, writings, &c., which would be 
translated and distributed to each of the Powers. 


The French Chamber of Deputies has voted, in spite 
of the opposition of the Minister of Finance, the sup- 
ression of the paper duty, which produces a revenue of 
4 millions of francs. The Government has accepted the 
vote, but by an arrangement with the Budget Committee, 
the measure will only be applied from the Ist December, 
1886. The Chamber per as a substitute for the 
paper duty, an increase of 10 per cent. in the price of 
fine cigars, but this would only produce 3 millions in 
lace of the 14 millions sacrificed, and it was in order not 
to disturb the Minister’s estimates for 1886 that the 
abolition of the duty was deferred to the end of next 
year, so that the ways and means will only have to be 
provided in the Budget for 1887. 

Another amendment on an article of the Budget was 
carried against the Government. A reduction or remis- 
sion of the house tax paid by the landlord is allowed for 
unoccupied tenements, and an amendment was moved to 
abolish this exemption, because it contributed to raise 
rents by withdrawing lodgings from the law of demand 
and supply, landlords preferring to leave their houses or 
apartments vacant rather than reduce their rents. The 
Government did not accept the amendment, but offered to 
only allow the exemption when the tenements had been 
unoccupied more than a year. The Chamber, however, 
refused to be satisfied with that concession, and voted the 
amendment. 


The cotton spinners have gained a victory over the 
Lyons silk weavers in a discussion that has occupied 
several sittings of the Chamber. The weavers demanded 
the temporary admission or importation in bond of 
cotton yarn for working up into mixed fabrics with 
silk for export, in order to be able to compete with 
the manufacturers of] [Switzerland and Germany. 
The French spinners, however, prefer to supply the cotton 
yarn themselves, and would rather see the makers of 
mixed fabrics beaten on all the foreign markets 
than that they should export stuffs made partly of 
foreign material. What was demanded was not, however, 
an innovation, for metals have been admitted for 
manufacture in bond for the last half century, and cotton 
yarn of No. 50 and upwards already enjoys the same 
privilege ; all the Lyons trade asked for was to be allowed 
to import also the numbers 1 to 50. The Minister of 
Commerce’s reasons for refusing this small boon were very 
weak; these were, first, that the measure would only 
benefit the manufacturers and not the workmen, because 
the reduction in the cost price of the raw material was so 
small, that it would not produce any rise in wages; next, 
that the saving in the cost price would be so small, that 
the benefit would be scarcely felt. To this it was replied, 
that however small the benefit, it was all the weavers 
asked for, and that there was the less reason to refuse it, 
and the advantage to the workmen was evident, for one 
manufacturer at Lyons had affirmed that ifthe tempora 
admission was allowed, 2,000 looms now standing still wi 
be set going immediately. The! cotton-spinners in the 
Chamber pretended that they did not fear the material 
effects of the temporary admission, (but that the moral 
effects would be disastrous, and on being asked for an 
explanation of this proposition, ingenuously admitted that 
they meant that the Lyons weavers might constrain them 
to reduce their prices by threats to purchase their yarn 
cheaper abroad. Finally, the cotton interests, supported 
by the Government, obtained a majority of 235 to 181. 

In the course of this discussion reference was made to 
the iron trade which, although able, by protective duties, to 
preserve the home market, is quite unable to compete 
abroad without the right to employ foreign materials. 
The director of the manufactory of Fives-Lille, one of the 
largest metallurgical establishments in France, recently 
wrote in reply to a request for information on the subject : 
—“ Two or three years ago we had an order for a bridge 
over the Danube, which we could only execute by employ- 
ing Belgian and German material, which we obtained 
authorisation to import in bond; we are now making 
the caissons for a bridge over the Tiber at Rome, 
and had we not been able to work foreign material 
we could not have obtained the contract; we are 
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also negotiating for the building of a bridge in 
Australia which will cost 14 millions of francs, but 
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The following is the declared value of the imports and 
exports of gold and silver in the first six months of the 


we cannot accept it if we are not allowed to use foreign | last two years :— 


iron ; we are, besides, making the machinery of a sugar 
manufactory for England, and the steel used in it is 
brought from England under temporary admission. In 
five of the 18 millions of francs of orders executed in the 
ear nine millions were from abroad, and could not have 
een taken without the liberty of importing the material 
in bond.” 


Justice is not always rendered to the officers of the Suez 
Canal Company for the care and skill with which large 
vessels are guided without accident through that narrow 
gatange of a hundred miles. After the sinking of the 

redging machine in June last, a cutting had to be made 
by the side of the sunken obstacle, and the traffic was 
only resumed on the 22nd of that month. Between that 
date and the 19th of July 371 vessels passed through the 
canal, while work was going on simultaneously for the 
removal of the wreck, and with no other accident than 
slight damage to a single steamer, the Clan Sinclair, 
which touched the sunken dredger, but was repaired at 
the next station on the Canal. The channel is now quite 
free, and no special precautions have to be taken. 

Objections to the scheme for the neutralisation of the 
Suez Canal have been raised from an unexpected quarter. 
M. Bourée, late French Minister in China, and who has 
had great experience in Egyptian affairs, has written a 
letter to one of the journals to prove that France will 
become a dupe to the arrangements which she is endeavour- 
ing to force on England and the Continental Powers, if 
she does not include Perim and Aden in the neutralisa- 
tion. He argues that should the proposed international 
act be signed, France would be tying her own hands in 
the eventuality of her seizing on Egypt, not to annex 
that country, but to hold it as a guarantee to exact from 
England the freedom of the passage before Perim. With- 
out the neutralisation of Perim and Aden, he maintains 
that it would be to the advantage of France to preserve 
her entire liberty of action. The receipts from shipping 
on the Suez Canal in the second decade of the month 
amounted to 1,530,000f, which was exactly the same as 
in the same period of ten days lasi year. 


The two great French steam navigation companies, the 
Messageries Maritimes and Transatlantic Company, have 
both had to reduce their dividends for 1884. The former 
pays only 30f per share of 500f, instead of 35f, as in 
1883, and the latter 25f, in place of 30f. 


The West Algerian Railway Company announces the 
issue of 58,687 three per cent. debentures of 500f, with a 
Government guarantee, at the price of 335f, which is 20f 
below the market prices of debentures of previous issues 
of the same company. The security is not, however, 
absolute, as although the State guarantees a revenue of 
2,905,800f on the capital outlay, and the interest and 
sinking fund of this loan amounts to only 2,100,000f, the 
guaranteed revenue is liable for the general debts of the 
company. 

The Transatlantic Company will shortly issue 30,000 
debentures of 500f to redeem its annuities due to the 
Valéry Company, which it took over, and to increase its 
insurance fund. 


The weather has continued fine during the week, 
although the temperature has fallen, and the nights are 
fresh. The corn crops are regularly, but slowly ripening, 
and the harvest work has extended from the South to the 
centre of France, where rye and winter oats are falling 
before the sickle. Samples of the new wheats have 
appeared in the markets in the South, but there is great 
disparity both in the quantity and the quality. The 
threshing is not sufficiently general for an opinion to be 
formed of the probable yield, but so far as can be judged 
the crop is disappointing, and will not exceed that of an 
ordinary year. 


Customs returns for [taly show that thejimports in the 
first six months of the year amounted to 800 milllions of 
francs, and the exports to 629 millions, which was an 
increase of 10 millions on the former, and 29 millions on 
the latter, compared with 1884. The Customs duties, 
amounting to 119 millions, also increased by 33,303,357f. 














Imports. 
1885. 1884 
Francs. Francs 
Gold bullion ............... 11,295,986 ...... 35,800,864 
OEE COUR oon cxeccossereeoe 146,966,310 ...... 38,688,763 
Silver bullion ............ 9,719,847 ...... 9,589,459 
SAVER COUR, .6i.ccc,ccesecece 105,778,055 ...... 43,671,986 
273,760,198 ...... 197,751,077 
£10,950,407 ...... £5,110,043 
Exports, 
1885. 1884 
Francs. Francs. 
Gold bullion ............... DEBIT csecse 3,767,687 
. 2 hha ae 107,643,869 ...... 27,742,436 
Silver bullion .. ......... 9,458,311 ...... 5,645,493 
BAR VOF COIR. cccceccccccceese 53,644,218 ...... 19,195,924 
172,903,591 ...... 56,351,540 
£6,916,143...... £2,254,061 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, July 13. 


The Wall Street stock market has shown rather more 
signs of strength than the reverse during the past week, 
the Vanderbilts (New York Central and Lake Shore) and 
Western Union being the leaders. The Central scored a 
net gain of four points and Lake Shore of two and a 
fraction. This was a clear case of manipulation, but its 
influence on the whole list of active stocks was to lend 
them strength. The basis of the movement is undoubtedly 
the persistently repeated reports of negotiations between 
the Pennsylvania and New York Central officials, looking 
to the removal of some of the primary causes of con- 
tinued rate cutting. The most persistent reports are 
issued that the Vanderbilt interest is arranging with 
Pennsylvania officials to the end that the latter may be 
permitted to acquire the South Pennsylvania Railroad. 
Also, that Vanderbilt has secured a sufficient interest in 
the North River Construction Company, as well as in 
West Shore bonds, to prevent, at the end of current 
West Shore foreclosure proceedings, any continued rivalry 
to New York Central on the part of West Shore. To 
be sure, these two reports do not dovetail together 
exactly. There is no obvious reason why Vanderbilt 
should give up his South Pennsylvania scheme for 

aralleling the main line of the Pennsylvania road from 
Pittsburgh to Harrisburg, particularly if he has a hold 
of his own on West Shore. To make the story a good 
one, Pennsylvania should control West Shore, and offer 
it to Vanderbilt in exchange for his South Pennsylvania. 
Day after day positive assertions, generally from carefully- 
guarded sources, but printed in the financial columns of 
a journal of the highest respectability, assert that 
arrangements are being made between Pennsylvania and 
New York Central people looking to the acquire- 
ment of the completed and uncompleted portions of the 
South Pennsylvania Railroad. These have been corro- 
borated by Pennsylvania officials, who deny that anything 
has yet been done, but admit that much may be done. The 
story goes that West Shore foreclosure proceedings, which 
appear to promise to be soon under full headway, will end 
in making that road a New York Central side (fifth) 
track from New York to Buffalo, which the Central will 
furnish with enough business to pay 2 or 3 per cent. to 
the bondholders, who are likely to get the road. Reading 
naturally feels uneasy. If Vanderbilt gets out of South 
Pennsylvania, and out of the Beach Creek coal road 
(which entered the Pennsylvania’s Clearfield coalfield), he 
is likely to get out of Reading, which will, if possible, 
leave the latter more crippled than it now is. Jersey 
Central is hesitating before applying to the Courts to 
annul its lease to Reading, as it finds that the agreement 
was of a tripartite nature, including the Lehigh and 
Susquehanna (coal) road, from which it derives a most 
valuable share of its traffic. With the lease annulled, it 
is likely to lose that too, - Among the so-called Granger 
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railway shares St Paul is strongest. It is the par 
excellence bull card at the North-West, notwithstanding 
the Wisconsin Central, for a “‘ West Shore,” with a good 
prospect for Wisconsin Central’s extension to Chicago 
(from Milwaukee) at an early day. The basis of its 
strength, in addition to the fairly good spring-wheat 
prospect, is the “new blood” in the directory, which, it is 
cheerfully asserted, will make a stand for the business- 
like and economical management of the road. A most 
| conservative house in Wall street, while naturally inclined 
| to the optimistic view of things in general, cautiously 
| advises its customers, in its private circular this week, to 
buy on the breaks and sell on the advances. Among the 
stocks which have “ broken,” as it were, it mentions 
| Pacific Mail, Lackawanna, and Union Pacific. While 
| hesitating to put individual judgment against long pro- 
| fessional experience, the opinion is nevertheless held by 
| the writer that Lackawanna is quite as safe to !et alone 
| “for a short time.” No stock in the whole list has ever 
| been so openly and successfully manipulated. When, in 
| the face of a 2 per cent. quarterly dividend (questionable 
| if earned), it drops from 102 to 92, little, if any, further 
| comment is needed. 
| The Government July report on the wheat crop showed 
| that the progress of the winter wheat crop during June 
| was favourable, a prospective gain of 3,000,000 bushels 
| being reported. This is significant, mainly inasmuch as 
| the Agricultural Bureau had intimated that its July report 
| might fall 10,000,000 bushels behind that published in 
| June, or a like quantity in excess thereof. The grain 
trade here has been (next to visible supply reports) most 
| interested within a fortnight in learning the probable 
| surplus of wheat in the United States (visible and 
| invisible supplies) carried over on July 1. As supplement- 
| ing its special and extended visible supply os Pe of July 
| 4th, Bradstreet’s last Saturday published a calculation as to 
| the ‘wheat surplus.” It points out that on July Ist, 
| 1882, following the last short wheat crop (of 380,000,000 
bushels only), the visible supply was (as per its own 
| reports) 21,400,000 bushels, and that the invisible supply 
(as per their current reports) was about 13,000,000 
| bushels, together, say, 35,000,000 bushels. The crop 
| available in 1882-3 was 500,000,000 bushels, and with 
| stocks carried over furnished— 








Exports. 
Wheat and Flour. 


Production. 
In 1884-5 ........... ... 512,000,000 ...... 135,000,000 
In 1882-3 .........+0.... 539,000,000 ...... 148,700,000 


| 
| 
| Tn 1883-4 ......ccce..< 420,000,000 ...... 111,500,000 
| Total bushels... 1,471,000,000_ ...... 395,200,000 
} 


bread and seed, aggregate 1,355,200,000 bushels, which 
leaves on July 1, 1885, about 116,0000,00 bushels. If 
20,000,000 bushels of this are to be kept for a reserve on 
July 1 next, the surplus (96,000,000 bushels) added to the 
363,000,000 bushels new crop now reported, furnishes a 
total available supply of wheat for the coming year of 
459,000,000. This means that the old wheat carried 
over will constitute about all available for export. As 
110,000,000 for report will prove the maximum. As 
noted by the journal named, its visible supply report for 
July 1 last showed East and West of the Rocky Mountains 
in the United States, andin Canada 58,000,000 of wheat, 
and reducing visible flour to wheat, it accounted for 
68,000,000 bushels of available wheat and flour as wheat. 
With 116,000,000 surplus wheat in the country the above 
indicates that on July 1 there were about 48,000,000 
bushels of wheat remaining in farmers’ hands. Notwith- 
standing the bullish cast given to prices of wheat by the 
above, quotations continue heavy and the speculative and 
export demand for breadstuffs is slow. The unusual 
supplies of grain in sight, and an increase of 500,000 bushels 
last week, appear to exervise the most depressing influences. 
In no other speculative line except petroleum (for reasons 
given in brief last week) is there any activity, or inclina- 
tion to advance worth noting. The industrial situation 
and the money market present no new features. 


| The exports, with three years’ estimated neers for 








——__.. 


Later.—On Monday afternoon, a private conference 
was held between U. &. Treasury Jordan and the presidents 
of the leading New York banks, members of the Clearing- 
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house. The invitations to the meeting were marked private, 
and there were uo reporters present. The sum and sub- 
stance of the meeting appears to be this:—The Govern- 
ment Treasury officials Toten to impress it on the minds 
of the bankers of New York that as a large proportion 
of its receipts (Customs) are being met daily by pay- 
ments with silver, or silver certificates, and that as owing to 
the enforced payments of gold for interest falling due 
on Government bonds from time to time, as well as for 
silver bullion, under the law which compels the Treasury 
to coin 28,000,000 dols in silver dollars out of 24,000,000 
dols of silver bullion annually, the gold fund held in the 
National Treasury is steadily decreasing, over 2,000,000 
dols in gold having been lost in this way since July Ist. 
Treasurer Jordan explained that it is a matter of grave 
doubt if the Government will not be forced into a silver 
basis before Congress can meet (in December), and repeal 
the Enforced Coinage of Silver Act. There are now about 
118,000,000 dols in gold in the Treasury, 18,000,000 
dols more than is required by law as a coin basis for the 
national paper currency. This is the only margin between a 
silver basis and the integrity of the gold reserve. The 
New York banks, as it transpired, have been accumulating 
gold, and now hold about 112,000,000 dols of the coin. 
Applications of bank customers for funds to pay duties 
have heretofore been replied to with packages of silver 
certificates from the banks. In this way the Government 
is forced to receive (as well as to buy) silver while paying 
in gold. Theend is not hard to foretell. The object of the 
conference was to remedy this situation so far as possible 
by co-operation between the New York banks and the 
United States Treasury until Congress meets, when it is 
generally expected (hoped?) that prompt means will be 
taken to repeal the silver coinage enactment. To this end 
the banks will arrange to have Customs duties here paid in 
gold, to the extent of some 10,000,000 dols, or 
20,000,000 dols, as the situation may appear to demand. 
And in this way the drain on the Government’s gold, it is 
hoped, may be checked. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 21. 


Last week the Bourses of Berlin and Vienna were scared 
up from their summer sleep by a panic, which reminded 
me of the most stormy days of Apriland May. The 
débicle was chiefly caused by the erroneous telegraphic 
statement that four English regiments were on the march 
to Herat. As the Bourses had previously been unfavour- 
ably influenced by adverse statements as to the state of 
the Anglo-Russian negotiations, the consequence was & 
rapid fall in prices, more especially of the Russian stocks 
and Austro-Hungarian Rentes. The first fell by 3 per 
cent., (Russian notes from 204.25 to 199.50), Austrian Rente 
by 3,and Hungarian Gold Rente even by 8} per cent. Sub- 
sequently, when the mistake was cleared up, and more 
favourable statements arrived, the panic subsided, and 
prices recovered again. The fact that the Vienna Bourse 
on this occasion showed much greater anxiety than those 
of Berlin and Frankfort proves again the weakness of the 
Vienna market. 

The Berlin Chamber of Commerce, in its report for 
1884, confirms what I have previously said as to the 
increasing power of the Berlin Stock Exchange. The 
Berlin Bourse, the report asserts, has attained a paramount 
position amongst the continental markets. The causes 
of this are = political and partly economical. The 
main cause is the influence of the German Empire. 
Amongst the financial causes, it is to be observed that the 
German States are practically free from debt, with the 
exception of their railway loans, and get about 30 million 
marks more of net income from the State railways and 
other property of the State than they have to pay as 
interest on the debt. The railways having become, with 
few exceptions, the property of the State, do not furnish any 
large amount of speculation, as the debentures and bonds 
are nearly all in the hands of constant holders. Thus the 
field for inland investments being restricted, German 
capitalists look for foreign investments, and consequently 
the international influence of the Berlin Stock Exchange 
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is increasing. Amongst the most favoured securities are 
Russian stocks, of which Berlin has taken large quantities. 
The Berlin Chamber of Commerce takes this opportunity 
to make a declaration in favour of the preservation of the 
single gold standard, and against the agitation of the 
bi-metallists, 

The negotiations in Berlin about a Chinese loan, which 
I mentioned in my last, have been broken up. 

The American Consul-General at Vienna has. just. pub- 
lished a report on the Austrian exports to America during 
the first quarter of the year. According to this report,the 
exports amounted to 1,431,770 dols, against 1,636,931 dols 
during the same period of the preceding year. The chief 
articles exported were buttons of mother of pearl,amounting 
to 253,956 dols, glass wares to 220,645 dols, southern 
fruits to 192,136 dols, clothes and woollen goods to 
66,781 dols, empty petroleum casks to 63,617 dols, linen 
and cotton goods to 60,000 dols. Besides this were exported 
silk, velvet, mineral waters, china, jewellery, wine,and liquor. 

The statements of the aspects of the Russian harvest 
continue to be very unfavourable. The harvest of winter 
wheat, which has already begun in Southern Russia, has 
not produced even a medium yield, whilst the crop of 
summer wheat seems to be a failure. 

The exports of sugar from Austria-Hungary in June 
show a decrease of no less that 50 per cent. as compared 
with June, 1884. 

Railway lines effecting the junction of the Turkish 
with the Bulgarian and Servian systems have been put in 
hand. They are to be opened in 1887, when the journey 
from Paris to Constantinople will take only 62 hours. 

According to the official reports of Servia’s foreign com- 
merce for 1884, the value of the imports amounted to 
51,087,148f, and that of the exports to 38,742,916f. The 


value of the imports from different countries was :— 





Francs. 

PR ais pccickaa de ievmeuntctaie tt nadehieccelindtkcndaccs 32,717,000 
BONG 55 is Cibac oi RdECVE RE IOes Tdbddnbddendiboonges 4,385,000 
NID enctivescdenitiindins UNE Natadeiabulietekocsssene 4,172,000 
GOON. sravic Ueda eR Rat dali eich cists 2,376,000 
MNT ccceinicatstieapeiedenpsedieebeboepudadadetsdbasersves 1,551,000 
MND Bis cbteT dt ARUUN s MaCuhenscavscesnesnsescesdit 1,275,000 
[| SEE Se Se ea ee oe 4 Te ees 1,213,000 
I i cca tikldidtnenaticceandnczaniedetiwertecavires 886,000 
INIT cn bn cities stuns cadenimacdstall, ciobelibassske 742,000 
a i cw 637,000 
PIED ndgncksvcnshccunsetekabitibbindadatibitidsescsscceus 477,000 
FN baci citie Dh deiads ealetdealthtthisdacnncresiessonanan 361,000 

50,792,000 


Austria-Hungary takes also the largest share of the 
exports from Servia, her purchases being valued at 
32,859,431. 





Correspondence. 
NEW SOUTH WALES LOAN. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—In the interesting article in the Economist on 
Saturday last upon the subject of the next New South 
Wales Loan, there occur certain passages concerning 
which I, as the representative of the Colony in this 
country, would desire to trespass briefly on your space. 
To your observations respecting the operations of 
syndicates, I have nothing to add, these loans being open to 
You remark that New South Wales, 
having issued a loan for five and a-half millions last 
October, now proposes to issue a similar amount, and that, 
therefore, she is borrowing eleven millions in the course 
It is true that it appears that the 
| eleven millions is being borrowed within a period of twelve 
months, yet, in fact, the loan of October, 1884, was for the 
expenditure of that year, and any new loan would be for 
the expenditure of this year, showing, therefore, only a 
horrowing at the rate of about five millions for a year only 
It might be suggested that any new loan such as pro. 
posed might be delayed until the end of the year, but 
having regard to the enormous amount of money seeking 
investment, and the uncertainty of the future as regards 
the relations between European Powers, it is only prudent 
on the part of any Government who will require money 
to take advantage of the present favourable opportunity 
of borrowing it. 
But you open up more important matter when you 
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refer to the objects for which these loans are raised. 
New South Wales, at any rate, can show that the loans 
she is now raising are being expended upon genuinely 
reproductive works, mostly for railways; and railways, 
too, which yield a net revenue larger than the interest the 
colony has to pay upon the debt incurred. The growth 
of our railway revenues in the past ten years has really 
been marvellous, as the following figures show:— 

Gross er 


In 1885 (estimated) 2,500, 
1884 2,344,116 
1,931,464 
952,366 





536,575 

All the lines in the colony under construction are 
tapping new country and new sources of traffic, and for 
every mile added there is immediate return; while the 
value of the land, of which the State is still the actual 
possessor to the extent of 150,000,000 acres, is multiplied 
many times wherever a railway is constructed. Even now 
the difficulties of conveying wool, copper, and other pro- 
ducts from the Western areas to our ports involve an 
outlay of millions annually, while in default of better 
means of communication with Sydney and other ports on 
the seaboard, New South Wales’ produce annually finds 
its way, often after being many weeks upon the journey, 
to Victorian and South Australian outlets, and that to the 
extent of from four to five millions annually. : 

For many years New South Wales pursued a public 
works policy far less active than her neighbours, and now 
that population and wealth are flowing Westward so 
rapidly, the people claim it as a right that their Govern- 
ment shall not lag behind. You suggest that New South 
Wales is moving too fast, and say that in one year we 
shall be raising a debt equivalent to 440,000,000! in the 
mother country. Yet strange to say, even in measuring 
our debt by a population standard, you will find that the 
colony is burdened far less than the mother country. The 
Colonial Government builds her own railways and provides 
for a large measure of local expenditure, and here is a 
rough comparisonof the burdens entailed :— 

United Kingdom. New South Wales 


National Debt .................. £750,000,000 
Railways and tramways ... 825,000,000 £30,000,000 (about) 
Local expenditure (say) ...... 100,000,000 


(About) 1,675,000,000 
Population (about) ............ 36,000,000 925,000 
Debt (so called) per head... £46 10s £32 10s (about) 

As to the respective burdens involved by such indebted- 
ness, I hold there can be no two opinions. But really, 
the question of population has very little to do with the 
matter. For instance, Western Australia has just raised 
a small loan of 525,000; but her population is only 
32,000; and this loan, on the same line of reasoning, 
would be the equivalent of 15,200,000/ raised by New 
South Wales, and of 590,000,000/ raised by ‘he mother 
country. Yet the burdens entailed would be in widely 
different ratio—in fact, Great Britain could not at one 
time raise 590,000,000/—it would convulse the world. 
Western Australia places her 525,000! easily, and bears it 
easily too, 

It is almost impossible to contrast the relative wealth of 
different countries; but though the New South Wales 
railway system is far more in its infancy than that of the 
mother country, here is a comparison, which is, I think, 
significant of remarkable commercial prosperity in the 


colony :-— : 
* The United New South 
Kingdom anna 

Railway gross receipts..............0+++++ °£71,000,000_ ..... 2,500, 
Per head of population...............00+-+ £1 19s Od ...... £2148 0d 


In New South Wales the traffic is composed to a much 
larger extent of goods, but that again testifies to the 
character of the colony’s wealth and resources, and with 
such figures before me, and with the knowledge that 
millions of money raised by these loans are payable direct 
to home manufacturers—stimulating the labour market 
here just as well as in the Colony—I am one for viewing 
these loans as an advantageous necessity, while I hold the 
security of New South Wales to be one of the most reliable 
and progressive the world = to —— am, Sir, your 

nt auL SAMUEL, 
Sern eee Agent-General for New South Wales. 
5 Westminster chambers, 8.W., 23rd July, 1885. 
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[For the purposes of his argument, Sir Saul Samuel’s 
comparisons are somewhat fallacious. A country applying 
its own surplus capital to the construction of public works 
and itself receiving return upon its investments, is in a 
very different position from a country which has to borrow 
the money and pay away to others the net revenue which 
the investments yield.— Eb. Econ. | 


THE BELGIAN SILVER COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—In your last issue you quote from the Debats most 
unfavourable comments upon the Belgian Government’s 
hesitation in assuming full responsibility forthe redemption 
of Belgian five-franc pieces. At first sight it would 
appear that common honesty demands that the Govern- 
ment issuing a coin should redeem it; but if you examine 
fully into the former mint regulations, you will see the 
injustice of such a proposition, and the enormous sacrifice 
it would undeservedly entail upon a small conte like 
Belgium. When free mintage of silver prevailed all over 
the Continent of Europe, bar silver was received in 
Brussels, and coined on precisely the same conditions as 
obtained in Paris and elsewhere. It was frequently an 
advantage to the public to coin silver in Brussels, even 
when the proceeds were destined for France. In con- 
sequence, more five-franc pieces were coined in Belgium 
than could possibly be needed by the inhabitants of that 
small country, and this excessive coinage was for the 
advantage of the public and not the Belgian Government. 
Can it, therefore, be just to expect that country to 
redeem a currency for which it had no need, and from 
which it obtained no profit beyond an insignificant 
seignorage. 

Again, itis well known that at the time of the cotton 
famine immense quantities of five-franc pieces were 
shipped to India from Marseilles, and were coined into 
rupees. These five-franc pieces were almost without 
exception French. Few, if any, Belgian pieces circulated 
so far south as Marseilles, but in the north and in Paris, 
Belgian five-franc pieces were eagerly welcomed to 
reinforce the partially depleted silver circulation; conse- 
quently, the proportion of Belgian silver in circulation is 
far larger in proportion to the Belgian population than is 
the case with France or with Italy. It will, therefore, be 


(admitted, that in consequence of the circumstances it 


would be extremely unjust for France to demand from 
Belgium the redemption of all her silver should the disso- 
lution of the Latin Union ever be enforced.—Yours 
obediently, BUuLuionist. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1 and July 18, 1885, as compared with 
the corresponding period of last year :— 

Revenve and Orner Recerprts. 





April 1, | Aprill, | Week 
1885, to | 1884,to | ending 
July 38, | July 19 | July 18, 





£ £ a 
Bank of England ............ 8,647,448 | 4,259,916 i 
Bank of Ireiand............... 1,845,759 | 1,372,658 i 
4,993,207 | 5,632,560 
REVENUE. --———— | 
dibchiteniwee ese vee cnetianl 6,059,000 {5,740,000 | 261,000 
Excise . 6,861,000 | 7,233,000 | 644,000 


3,753,000 | 3,685,000 272,000 
640,000 710,000 10,000 
2,780,000 | 2,595,000 44,000 
560,000 | 2 50,000 


8 


POPPA Oe R ewe eee teens 


Interest on Advances for 
Local Works and on 


OOo eee eee eeeeee 


345,355 340,287 12 
907,255 | 1,033,887 | 11,438 


24,310,610 {24,833,274 | 1,372 450 | 1,581,604 
29,303,517 {29,965,843 












Total, including Balance ...... 

OTHER RECEIPTs. 
under various Acts, repaid 
to the Exchequer ..,................000. 
Money raised by Exchequer Bonds ...... 
Temporary advances not repaid, for 
DORCIOICY oosee.crsessessecrceeeeseesecees.| 8,200,000 


358,670 | 459,380 








SOF O00 O00 COs een ees eee eee cesses 


38,262,487 30,425,223 








The expenditure during the same period amounted to 
80,264,187/, as compared with 26,752,504/ in the corre- 
sponding period of last year, the issues during the week 
being 1,304,2331. 

The cash balances have decreased in the Bank of 
England and increased in the Bank of Ireland as follows :— 








Bank Bank 
of — of = oy 
Balances July 11, 1885....... + 1,456,314 838,789 .., 2,295,103 
Balances July 18, 1885......... 1,417,911 955,389 ... 2,373,300 
Increase ........5+++ 116,600 ... 78,197 
Decrease ......0000+. 38,403 ons eos 





TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writer 
mein alienated 








Che Bankers’ G azette. — 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 22nd July, 1885, 


ISSUE DEPARTMENT. 








£ £ 
Notes issued.......... 41,619,925 |Government debt ... 11,015,100 
Other securities ...... 4,734,900 


Gold coin & bullion... 25,869,925 
Silver bullion ........ eA 


41,619,925 41,619,925 


BANKING DEPARIMENT, 





£ £ 

Proprietors’ capital... 14,553,000 | Government securi- . 
ee a ee ps: LA nadenmensinnninn « 17,070,601 
Public deposits*...... 5,703,545 | Other securities ...... 22,304,659 
Other deposits......... 33,103,857 | Notes..........ceeseceee « 16,515,695 
Seven-day and other Gold and silver coin 1,000,805 

BEERS  cuascsecndsness oom 179,979 

56,891,895 56,891,805 





* Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


FRANK MAY, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the following results :— 


Dated July 23, 1885, 











LIABILITIES. & ASSETS. £ 
Circulation (including Bank Securities .............ccccreserereee 40,672,260 
BOGE DEINE) on .ceccrerescreroepsons 25,284,209 ; Coin and bullion..........000008 26,870,775 
Public deposits ............0000 5,708,845 
Private deposits............s0008 33,103,857 
64,091,911 67,443,035 


The balance of Assets above Liabilities ane 3,351,124, as stated in the above 
accoun ead Rest 


¢ under the ° 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 


exhibit :— 


Soneeee. er wa 
Circulation (excluding Bank post bills) ........:.+000« e ose erressonves 204,625 
Pabliic Geposits.......cccsrcerrseserscccoscosscccoscescesscoess sense 820,860 — rercoesoroes ooo 
oak /- « 1,140,560 
16,611 ees 
“ dinoveedjent 34, 
ore -o ° 615,537 
R700 * « setncevens os deb 
. oe eeereee: a $20,892 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending July 22nd, 1885 :— 


Coin and | ,!" from aoe in 
Date. eens fone Post Deposite.| Banking | Reserve. 
Bullion. = Bills). Depart- 
Export. ment. ‘ 


















£ ee ae r £ £ 
April 29, 26,878,247) 849,000 in, 24,604,250, 35,847,531) 35,156,441; 18,033,907 
May 6 26,989,649) 405,000 in) 24,953,490 35,104,960) 35,185,421) 17,786.) 
13 26,442,942) 229,000 in| 24,644,415, 34,519,110) 34,844,662 
20, 26,623,606) 115,000 in| 24,465,685! 36,160,961) 35,113,277 
27 26,841,880) 216,000 in| 24,223,365 35,450,147) 34,933,416 
| 5,000 in| 24,930,240, 35,212,396| 35,143,260 
10 27,502,695} 51,000 in| 25,043,290) 35,114,107! 34,734,316 

17, 28,039,712) 211,000 in| 24,769,725) 36,06C,677| 34,865,084 
24 23,116,673/ 194,000 out! 24,912,005 36,110,284) 34,984,413) 1 
July 1) 27,481,488] 461,000 out) 25,798,185 35,667,474) 36,105,655 
8 27,202,327} 105,000 out) 25,812,460 38,508,603] 39,403,697 
15 27,486,312! 622,000 in, 25,398,455 39,127,893) 89,393,949 
22. 26,870,775’ 291,000 out 26,104,280 38,807,702) 35,376, 
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Subjoined is our usual table, affording a comparative view of th 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


pose corresponding with the present date, as well as ten years 
» Viz. :— 


_—_———— 


At corresponding dates) July 21, | July 26, | July 25, 
|” 1883, 
| 


, 1885.] 





July : 
with the present week.| 1876. 1882, ie “Tae * 
Circulation (excluding & { 
Bank post bills)......... 28,252,725 

















£& £ & £ 
I 26,690,890 | 25,908,180 | 25,744,750 | 25,104,930 
Public CPOsits .........+4. 3,380,633 | 3,859,136 | 4,659,943 | 5,608,328 | 5,703,845 
Other deposits ............ 26,647,215 | 27,462,081 | 23,246,642 { 26,633,332 | 33,103,857 
Government securities..) 14,276,626 | 14,349,471 | 11,965,643 | 13,579,571 | 17,070,601 
Other securities ..... 18,971,309 | 22,713,909 | 21,593,240 | 22,210,619 | 22,304,659 








Reserve of notes & coin) 15,078,393 | 12,403,529 12,418,306 | 14,560,885 | 17,516,545 

Coin and bullion ........ 28,331,118 | 23,344,419 | 22,576,486 24,555,635 26870775 

tune | 

GICs oo... eee 50 303% | 44 

Bank rate of discount... : $ af ry * “4 y : Y 

Price of Consols .........| 94} 100, | 998 100 yy 

Average price of wheat} 463 0d 498 24d | 425 2d 878 33s 11d 
| 25 12) 17 25 28} 333 25 15 20 /25 16} 21 


— Amsterdam (sht) 1119 120 | 1213 23) 12 23 3$ 1213 2) /12 oF 1 
— Hamburg (3mths)} 20 75 | 2064 63 2068 72 | EE | 20 52 53 


The amount of the “other deposits,” compared with the “ other 
-securities,” showed in 1875 an excess of 7,675,000/; in 1882, an 
excess of 4,748,172/ ; in 1883, an excess of 1,653,402/; and in 1884, 
an excess of 4,423,183/. In 1885, there is an excess of 10,799,198/. 

In 1882, there were still no signs of recovery in the discount 
market, bills being taken at and below 2 per cent. The Government 
were granted a vote of credit for 2,300,000/ for the Egyptian 
campaign, and a large number of new securities were brought 
forward. 

In 1883,"discount rates were easier, and an early rise in the Bank 
rate was considered less probable. The continental exchanges were 
well in favour of this country, but New York was a trifle weaker. 

In 1884, business was extremely quiet, and money ruled easy. 
The outlook remained destitute of any feature of importance. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case, 

(000’s omitted.) 


ee on Paris a} 26 25 37) 


Werks Stock Kxchange ‘*Fourths” of the 










Ending. Total. Pay Days. Consol Pay Oays. Month. 
£ Date. Date. & 
Jan 1- May13/2,068,665, |J 1-Fbi2| 152,728, Jan. 6 18,236, 
OP skins 125,252, 34,668, |Feb. 3 19,878, 
27 .....| 75,645, 36,604, |Mar. 2 13,535, 
June 3 ......| 117.446, 44,387, | April 1 18,674, 
DD viv 93,288, 45,354 ay 4 19, #82, 
ws 116,138, ‘4, June 1) 15,557, 
Si 91,083, 40,526, July 2! 18,411, 
July 1 ..... 124,816, 35,783, 
8s 110,745, 292, 
15. 113,387, 34,472, 
| ae 93,369, 36,970. 




















a. 
total, ‘84...| 3,315,171, 559,506, 150,028 
eee } — 183,732 — 69,110, —21, 235, 
in 1885..f/= 55 7% = 105 x 14°2 % 


* The “*‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


1886. 1884. 
Total from Jan. 1 to July 11... £59,798,845 _........- £60,072, 661 





Total week ending July 18... 2,227,366 .....000 2,165,219 
Total to date ....0:...00000+ 62,026,211 . 62,237,830 
Decrease in 1885 ...,..+ eoceseonte 211,669 = 0O°4 per cent. 


The principal items in the latest weekly accounts published in 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 

BANK OF FRANCE. 





Comparative Increase 
July 2, or Decrease. 
1884. 


Last Week.Last Year. 


July 16, 
1885. 





July 23, 
1886, 














Assets. £ £ £ £ £ 
Coin and bullion—Gold ...} 46,123,000| 45,924,000} 41,778,000|+ 199,000+ 4,845,000 

_ Silver...) 43,179,000] 43,031,000} 40,632,000 +  148,000}+ 2,556,000 
Government securities......! 14,113,000} 14,113,000} 14,104,000} w. | 9,000 
Private securities ............ 41,3C4,000} 41,800,000} 59,733,000 — 496,000) — 9,434,000 


] Notes.............ccseseeeseseeeee (212,256,000/118,548,000/ 116,123,000 — 1,292,000; — 3,867,000 
Government deposits .....| 8,867,000 78931000, 6,789,000|+ 969,00} + 2,078,000 
Private deposits............... 14,880,000' 14,543,000) 15,833,000'+ 337,000}— _ 958,000 


IMPERIAL BANK OF GERMANY. 


July 14.) July 7. | July 15. |Last Week. Last Year 
es : £ £ £ 








Assets, } £ 
Coin and bullion ........,...} 29,671,000 29,527,000) 30,364,000/+ 44,000\— 693,000 
Discounts and advances ...| 21,031,000, 23,595,000) 20,915,000 — 2,564,000'+ 116,000 
IABILITIES, 
Notes in circulation......... 37,243,000: 89,354,000) 37,397,000/— 2,111,000\— 154,000 
Current accounts ........ ...! 11,033,000! 11,567,000 20, 465,000! — 534,000'+ 668,000 


AUSTRO-HUNGARIAN BANK. 
| July 14.) July 7. | July 15. 
ASSETS. £ Zz £ £ 
Coin and bullion—gold ...| 6,929,000} 6,930,000} 3,015,000; — 1,000'+ 3,914,000 
Do silver... 12,823,000} 12,683,000} 12,241,000}+  140,000|+ 582,000 
...| 14,384,000} 15,569,000} 16,864,000, — 1,185,000\— 2,420,000 


918,000 — 2,122,000 


Last Week./ Last Year. 
£ 





Discount and advances 
LIABILITIES, 
CUROIIIOR, bicsceevsisccicteais 34,226,000; 35,144,000, 36,348,000 — 
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NETHERLANDS BANK. 
July 18.) July ti.) July 19. wast Week. Last Year 
£ £ £ 


Assers. £ 2 
Coin and are «| 3,930,000 Spans 3,652,000; + 178,090 + 284,000 
ver... 
i 





~ 7,954,000 7,915,000! 7,880,000 + 39,0004 124,000 
Discount and advances ...) 7,472, 7,664,000) €,745,000} — 192,000+ 727,000 
mites ee 16 383,000 1 } 

~~ ,000, 16,190,000) 16,144,000; + 196,000-+ 242,000 
| "eaten 1,579,000. 1.349.000 '705°000| —- 270,000 + 874,000 


NATIONAL BANK OF BELGIUM. 











July 16. | July 9 July 17. [last Week.|Last Year 
Assers. £ £ & é & 
Ccia and bullion ...........- 3,804,000) 3,879,000) 3,801,000| — 75,000)+ 3,000 
Discounts, &.  ..........0000 11,565,000) 11,267,000) 11,126,000} +293000'+ 439,000 
LiABiLITIRG, 
Circulation ........00ssss0sese- 13,671,000} 13,462,000 See + 269,000/+ 338,000 
Deposite ....cccccceseseeseeeeeel %726,00 2,549,000] 2'599,0001 + 177,000] + 127,000 


NEW YORK ASSOCIATED BANKS. 
July 18. | July ll. , July 19. |Last Week, Last Year 
om & £ é 


Asszrs. a 
Specie tttrescesesecesseeeessesens! 20,200,000; 23,240,000 14,510,000) +  20,000]4+ 8,720,000 
Loans and discounts......... 61,520,000; 61,320,000, 57,720,000 + 200,000/+ 3,800,000 
Legal tenders .................. | 9,040,000} 8,720,000! 6,380,000) + 320, + 2,660,000 
LiaBILITIEs, 

Circulation ............ccc00.s0 1,040,000| 1,040,000 2,880,000) at — 1,440,000 
Net deposits .................. | 77,580,000! 76,760,000 60,960,000; + 820, + 16,620,000 
RESERVE (Specie & Notes). | | 

Legal reserve ...............00| 19,395,000; 19,199,000 15,240,000; + 205,000) + 4,155,060 


Excess of actual reserve ...| 12,005,000' 12,770,600 2,630,000! + _130,000| + 10,225,000 





Converting the reichs mark at 1s; the Dutch fiorin at ls 8d; the Austrian 
florin at 2s; and the franc at 25 per 11. American currency is reduced into 
English money at 4s per dollar. 

Discount anp Money Market.—The money market has been 
very quiet during the past week, and rates are unaltered, at 
2? per cent. for fine three months’ bank paper, and } to } per 
cent. for loans from day to day. The only movements of money 
have been in connection with the Canadian-Pacific Railway 
loan for 3,000,000/, and some withdrawals of gold from the Bank 
for transmission to South America. The New South Wales 
loan has been drawn, but the Egyptian Indemnity loan of 
9,000,000! is yet to come, and it will no doubt soon be placed 
upon the market. This may lead to some demand for gold for 
Egypt, but otherwise there is but little ahead likely to influence 
the market in an upward direction. Moreover, the position isso 
strong,that it would take a good deal to effect a material change. 
The foreign exchanges are practically unaltered this week. At 
continental centres it may be noted that money has drooped in 


value. 

Owing partly to the export of gold, and partly to increased 
home venaiaanent, the Bank’s stock of bullion has fallen off 
615,0001. This is partly neutralised by a shrinkage in the note 
circulation, but nevertheless the reserve has declined 321,000/ to 
17,517,000/. The liabilities, however, are less, and hence the 
proportion borne to them by the reserve is only 4 per cent. 
weaker, at 443 per cent. The only other movements of any 
importance are a decrease of 1,140,000/ in the private deposits, 
and an increase of 821,000/ in the public deposits. 

Tenders will be received at the Bank of England, on 
Wednesday, the 5th proximo, for Treasury bills to the amount 
of 4,065,000/, in the usual amounts. The results of tenders will 
be made known on the 6th proximo, and payment in full must 
be made on the 8th proximo. 


The silver market has remained stagnant; quotations are 


nominally unaltered. : . 
The following drafts have been sold by the India Comat — 
8 


£ 
Wednesday......... 60,000 in bills on Calcutta at ..... ..... | 1 g . 
” —s 32,000 in bills on Bombay a ........006 sees aw P per cont. 
Thurs Isy............ 10,000 in bills on Madras at ... 


Between April 1 and Wednesday night remittances for 
2,34,99,389 rs had been sold, realising 1,856,015/. ’ . 

We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 

















ae Bank Bills. Trade Bills, * 
gg Months. 4 Months. 6 Months. 3 Months.;4 Months.,6 Months. 
% % % 

j x i »* 19° 243 3} 2 8nom. 
“if 1 it 1 1} 2} 2 ij 
ss 3 1 1 li 2 ih: 2} 

1 1 1 14 2 1324 | 22 

: I ja if i 1} 2 12) | 2 2 

3 %) lk 14 13 2 2 | 242 
3 1 Ss 132 142 

1 if 4 1 2 1h 2k | 13 2 

pu | Bp] He | ata 
i peypde a he 2 | 182 








* These rates range from those current on the very best paper to those paid on 
bills, for which Bank rate is usually required. : 

The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 


Private and joint stock banks at notice ....... wines: £988 - 

Discount houses at call ........+.-+- sbeseseesceneneens eo per cen 
— seven days’ notice ....... consoqocoenes ‘ per cent. 
— fourteen days’ notice ..........00+++. o per cent. 
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The discount quotations current in the chief continental cities are 
as under, 


Bank f Bank 

>) _ 
Paris ........ 3 Feb. 22,83] 24 Madrid ...... 4 = 
Berlin ......... 4 May 7,85] 24 Lisbon........ 6 ah ool 
Frankfort ... 4 see an Vienna ...... 4 Feb. 22,83} 3 
Hamburg ... 4 23 Genoa May’85)5 4 


Amsterdam... 2iMay29,'85] 2 | St Petersbrg. 6 Oct. "79] 6 
Brussels ...... 3 Feb. 19,85] 24 Copenhagen 34 Feb. '85] 3} 
At other centres the latest recorded quotations are :— 


_ eS Discounts. Overdrafts 
New York (call money) 1 Melbourne......6 to7...... 9 
Ditto (endorsed bills) ... 4 to 44 | Sydney ........ 6 to 7...... 9 
Calcutta, Bank min. July 2}4 delaide ...... 6 to7...... §to9 
Bombay, Bankmin. June 25}4 Montreal 6 to7 (call money 4 to 64) 


The following are the standards for gold points of the four principal 
gold exchanges :— 
f French. 


m German. 
2. p. mille for us 20.52—5 per mille for us 
ae ost ws | 30.33—5 p.mil agnst. ‘se7—8 p. mille agnst us 
us _mille Us. 
r 7 ‘Austealian—10u — for us. 7 
The exchanges were yesterday :— 
French short exchange {25.18}, or 14 per mille against us. 
German shortexchange m 20.35}, or 34 per mille against us. 
New York exchange 


$8 American. 
489 —5 per mille for us 








at 60 daysis ...... $4.843. . : 
At 2 interest, short = $4.864. or 1 per mille against us. 
MEETINGS, 
The following meetings are to be held during the ensuing week :— 
Company. Class. Date. | Place and Time. 

Beogal Central Railway ...... | Ex-General ...... July 27 199 Gresham House, at 3 
Bradford Old Bank ............ General............ » 27 Bradford, at 12 
Canada North-West Land ... Ex-General ...... » 2% 75 Lombard street, at 11 
Cloncurry Copper & Smelting General............ | 4, 20 Glagow, atl 
Corris ae Siebibscek tn chile ves General............ | ,, 81 4 Copthall buildings, at 11 
Dublin South District Tramys General.,,..........,, 31 4 Copthall buildings, at 114 
Edinburgh Street Tramways General............ | ,, 81 Edinburgh, at 12 
Freeholders ................c00.0.00: General............| ,, 80 Manchester 
Great Eastern Railway.. ...... General ...| yy 28 Cannon street Hotel, at 12 
Hull Street Tramways ......... General ae 


” 99 1Gt. George st., 8.W., at12 
» 81 Liverpool, at 11 


land Securities .........-.-.0.+»- General 
Liverpool United Tramways General 
London and St Katharine 





raises scsinaees sergnnes vane tnet WOOO MRigsceveens » 23 109 Leadenhall street, at 1 
London, Tilbury, & Southend | i 

Railway .......0000--ss0++000++----) General .,..... + 5», 28 Cannon street Hotel, at 12 
BON TDD | octicxsentsesorsscces General............,_,, 31 Cannon street Hotel, at 1 
New Zeaiand Trust and Loan General............ » 29 68 Cornhill, at 2 
I INNS os sa ccnke denonswin | Adjourned ...... » 4&9 Paris, at3 
Rhymney Iron...........-...0+0++. i General............ ' 4, 80 Cannon street Hotel, at 2 
Royston and Hitchin Railway General............ — King’s cross, at 11} 
South Metropolitan Cemetery General............ »» 27 13 New Bridge street, at 12 
#Hwansea Imp. and Tramways) General............ » 81 4 Copthall buildings, at 24 
Thames and Mersey Marine | 

InSUTANCE .............0.00000e-0.| Gemeral.......0.../ 5, 81 Cannon street Hotel, at 1 
Union Rank of Australia ...... General............ » 27 1 Bank buildings, at 1 


United Mexican ..... weseosees | Ex-General deeedi a 27 Gt.Winchester st. bldgs,at 1 


CALLS. 
The following ‘‘ Calls ” fall due in the ensuing week :— 


Due | can. | Already Amount 














Date. | Paid. | of Call. 
aan RE fn j — 

Aug.| £ |£ 8 d £ 
Belfast Street Tramways, New Shares...............:..... 1 2/610 ¢ 7,550 
Buenos Ayres (New)Gas, New Shares ................0++0 1 2/1 6 O| 10,000 
Lancashire and Yorkshire Railway, 4% Pref. Shares; 1 3 | 6 0 0} 504,000 
London, Chatham, and Dover Railway, 44 % Stock; 1 eS a 129,380 
New Chile Gold, €1 Shares .............:cscccssesereeserereces 1 1’ | 017 0} 24,000 
Mersey Railway, New Shares ...................:c0ceseeeeeee 1 5.15 0 0] 62,500 
Sicilian Railways, 6 % Debentures ................6:50005 1 25 75 0 0} F0'0) 
United Telephone, 5! Shares ..................c0ccecevseesees 1 1//\8 0 0! 10,000 


The committee of the Stock Exchange inform us that the 
Stock Exchange will be closed on Saturday next the 25th inst., 
in order that certain necessary building operations may be 
carried out, 


The South American Journal is authorised to state, on the 
highest official authority, that a powerful syndicate, composed of 
Messrs Baring Bros., Morgan and Co., the Banque de Paris, 
Comptoir d’Escompte, Société Générale, Crédit Industrial, and 
Cohen d’Anvers, have contracted to issue a new loan for the 
Argentine Government, and have arranged to advance 2,500,000/ 
between now and next October. 


The failure has been announced this week of Mr Jotn Roach, 
the well-known United States shipbuilder, who owned large 
shipyards at Chester, below Philadelphia, was also proprietor of 
the Remain Ironworks in New York City, with several extensive 
foundries, engine works, and shipyards. The failure is 
due to difficulties with the new Aninislindie, in conse- 
quence of which several vessels that Mr Roach was building 
have been thrown upon his hands. It is believed that this failure 
will almost stop the building of iron ships in the United States. 


The report of the official receiver of the estate of Mr Albert 
Grant discloses gross liabilities amounting to 213,7111, of which, 
however, only 41,9791 is expected to rank against the estate. 
The assets are made up of household furniture, book debts, 
bills of exchange, and ‘‘other property.” As regards the 
60,000! surplus, estimated by Mr Grant to exist on the 











cee a ae 
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securities held by creditors for 103,617/, Mr Harding says it 
‘* may wholly disappear.” Unless the creditors can be induced 
to defer realisation, in order that the debtor may be benefited 
by their forbearance, no surplus, if any, will ever be obtained.” 
It is stated that the books have been well kept, and Mr Grant. 
has paid to the trustee of his older liquidation cash and securi- 
ties to the value of 10,442/ out of the profits of his new business. 
The trustee in question was James Waddell, who absconded in 
1883, taking with him 6,483/ of Mr Grant's payments to the old 
estate. 


The issue of the proposed New South Wales loan, to which we 
referred last week in detail, has been postponed, the reason 
for the course being given in the following extract from a letter 
published by Sir Saul Samuel, the Agent-General for the 
Colony :— 

“Tam instructed by the Hon. C. B. Dibbs, the Colonial Treasurer 
of New South Wales, to inform you that, owing to the uncertainty 
which exists as to the preservation of peace, the Government do not 
at present intend to issue a new loan. At the same time he wishes 
me, with reference to the objections which have been raised to the 
issue of any new | an at present, to state that every shilling of these 
loans and of the loans forming the public debt of the colony has 
been or will be borrowed and used for railway construction and 
reproductive public works, and that the railways (at rates as low as 
any part of the world) are paying interest at 5 percent. ; that the 
receipts from these are two and a-half millions annually, and their 
collective value more than equals the total liabilities of the colony ; 
that the estimated revenue for this year is eight and a-half millions, 
of which two and a-quarter millions are derived from taxation, and 
that the Government feel convinced that their securities are as 
valuable as those of any portion of the Empire, and it is their deter- 
mination to do nothing which may cause them to be regarded as in 
any way inferior. He wishes me further to state that the progress 
of the colony during the last few years has been unprecedented, and 
it is manifest that it is daily increasing.” 

At the meeting this week of the Metropolitan Railway Com- 
pany, the chairman, Sir Edward Watkin, carried affairs entirely 

1is own way, Mr Abbott only having proxies for 529,082/, as 
compared with proxies for 2,200,000/ held by the directors. The 
chairman referred in an optimist spirit to the prospects of the 
new Inner Circle line, and deprecated any hostilities with the 
District Company. The extension of the company’s lines to 
Rickmansworth led to some hostile remarks, and the chairman’s 
remarks that the undertaking now wanted a rest met with a 
cordial response. The only other subject touched upon was the 
new Bill of the company, which has now received the Royal 
Assent. It was explained that the first clause gave power to 
make agreements for the interchange of traflic with the South- 
Eastern Railway Company. The next power was to reduce the 
capital account by the purchase of stock in the market. The 
third point was to divide the ordinary stock into two 
portions—one representing the railway earnings and the other 
the rentals and profits of the surplus estate, It was stated 
that there were two or three reasons for proposing this, 
one being that Parliament might some day say that it was a 
dangerous thing for a small railway company to have a rent- 
roll of 80,000/ a year, with about 1,000 tenants, and the 
company might be unwillingly compelled to sell the pro- 
perty. The fourth main feature is the conversion of the per- 
petual mortgages—in the shape of debenture stock, to the 
amount of 300,000/— into terminable mortgages. 


Tue Stock Marxets,—There has been no general tendency 
in the markets this week. Home securities have drooped to 
some extent—more particularly railway shares, owing chiefly to 
the North-Eastern dividend, which is less favourable than had 
been anticipated, and which is held to auger rather badly for 
the other heavy lines. Foreign securities have improved, the 
political outlook, so far asthe Zulfikar question is concerned, being 
viewed more favourably. The promised advent of the new 
Egyptian loan has also strengthened the market. American 
railways have continued their upward course, although 
there is nothing but pure manipulation at the back 
of the rise, and the rumours current for the past two 
weeks are still unsubstantiated. Business, as a whole, remains 
very quiet, but speculation may revive before long. This may 
not improbably be the case with Home railways, which are 
likely to be exposed to a variety of influences. In the case of 


the Southern lines competition will not improbably be a factor 
of decided importance. 


British GoveRNMENT Securities, &c.—Consols have been 
inactive but firm, and prices close from } to § per cent. higher 
on the week, India stocks have also been firm, especially the 
Three per Cents. Bank of England stock has risen 11. Amongst 
Culonial Government bonds, New South Wales issues have 
improved upon the postponement of the proposed new loan, and 
most other descriptions have sympathised to some extent. Home 
Corporation stocks have remained firm. 
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' ———CLosine PRIcEs. —~{ Move- 
| Last | } | To- ment on 
Fri. | Sat. = Tues. | Wed. | Thur. day. | Week. 
ne es | 
| 
Consols for Money .../19 4199} 2199 99 993 299 ‘905 3) 

Ditto Account conve. |9D 994 399 oe ot 1% aol i + f 
Reduced and New3 3/99} 399% 7 199} 100100 4100 1°03 y+ 3 
et eee ee 2191 291 291 291 ee. eee 
sow 9 Suis ‘ealiat [a0 ‘ 430 ‘ 1/30 7 189 489 §89 jsp 4 

cheq. Bi une,2%/1/ 6/p l/p 6/piip 6/p)2/p 7/p2/p 7/p 2/p 7/p 2/p7/ 

Bank Stock ............/295 7/295 io 720s 41998 7 295 Fiov0 8 ; i 
India 4 %,red.,Oct.'88'102 4/102 = 9)102 4/102 «41023 310233) 4+ 3 
Do 3} % red., 1931 /190)14/101 100} 14/100} 1) 100} 14 1004 14 10041 ne 

Do 3 % red., 1943...\84) 5:/84h 54/34) 54/35$ 985, 685} 6) 853 a + 1} 
Do 44 % Rupee Paper'76} 73.764 7; |76 746s 73,77 é77 877 + 

i107 34/107} 8} 107} 82 /10748) + j 
i i 


Met. Bd .of Works 34 ¥'107 8/107 810 
} i 


Fore1GN GOVERNMENT Securities. —-The market has been 
quiet and steady. Most international stocks have improved 
upon more hopeful views regarding the difficulties between 
England and Russia. In Russian stocks the advance is naturally 
the more pronounced, and Hungarian have sympathised, but 
Egyptian have also risen decidedly, owing to the statement in 
Parliament that the new loan will be shortly placed upon the 
market. Portuguese have been flat. Mexican bonds have been 
unaffected by the publication of the details of the conversion 
scheme, which at present has a doubtful existence on paper only. 
South American descriptions have been dealt in to a limited 
extent at firm quotations. 

Subjoined are the latest clos‘ng prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 













** Making 
losing Prices— Rise up” 
t Week. To-day. or Fall, Prices. 
Argentine 6 % Public Works, 1871 ......... ee a OU Eee we» 1005 
Ditto 6 % Railway Loan, 1881 ............ eee. is SECS wa. 2. Lee 
SIGMUND Ue Zia RIO: senkes » cocsectsconccenensonen a 2 ee ae eee oe 688 
Austrian 4 7%, Gold Rentes ....0... C0... 88 90... 890 we oe nn on 
Brazilian 5 %, 1865 ......... na tesenineis, ED: iin MD. dk stk ee ont, 
DOMBO Dike WEED. cccnecocevevinsecocivasaiiand we) CO 200 un. SE 100 S. *5. ... - 98) 
DENG 6 Le SOTO | oo ots Scere Ses 4 8 8 QW - 965 
Ditto 43 % Gold Loan, 1879 .....ccc0e- 86 8 .. 86 8 ec on 87 
PND Ap AE octet memencuisnmaniiden: GND. no BA 6 ie. “we, xs 85 
kL Se rR a SS eee ee 90. 
RINO © Ay SOUR si seth csccocenesciisaed cusantae WO OU ice: GB! OO ass ime ieee &8 
Chilian 6 %, 1878 and 1875 oo... cseseesseeeee 99 -10L ... $9 11 on. oe . 100 
Egyptian 4 % Unified Debt ............0008 648 9... 65 Bu. + J ao 65h 
Ditto 6% Preference............cccecce seoseee 859 6... 86h 9 + . 8&6} 
Ditto 5 % State Domain .,.,, . 8334 ... 83} 4} +H j o 6 
Ditto 4 % Daira Sanieh . Gt 2... 6243 > 1 62} 
French 4) %, 1883 ......c..seesersssecees J ee. ee eee 1094 
Hungarian 6 %, 1878.............0006 (wee wa CRW ts '-] . 99 
Ditto 4 % Gold Rentes..... oe: } eee) ee ee 
Italian 5 Z%, 1861 (less 13°20 i ee oe Oe oe eh Oe 
Mexican 3 7,, 1851......... 17§ . 7 a ee 
Peruvian 6% 1870.. 103 i one, ae ce, Bee, WO 
DUO G Xp BOER: osc aes vos ckctasssccsscecsiucovion TB a: F + £8 w 
Portuguese 3 %, 1853-80 ........cccce0 cesses o 44) } - 4 gus = § we 
RNIN BS, BETO. cnoscnsicnchencdovcoeenavicceen ~ 935 4h... 955 6h... + 2 we 95 
Ditto Rl eee See 6 eae ay Seer oo $46 
ONG Os POOR: Sivsicbcecscéssicmeions Ca Se. + I Se 
MRED Hic BRIS sv isccscccdcnivececccwsvsniaisines 913 23 ... oat ; o F & we 5h 
Ditto GB Zig BAVO sic seivie chsscncecbntticdostaniss: WET Once Oy ad > - 86 
CRON OWE  cicictcinccissiochmsseenmmnicds 683 @..573 8 .. — i vce, SBS 
Ditto 2 % Coupon Bondg...............ce a 8) a 8 eee 
Turkish, 5 %, 1854 “ Tribute Loan ”......... tt. id of ee ee 
Ditto OD Xe MOTB. i, occas: QURO vciiincicidvece OF «. 68 wo + 1 .. 8 
Ditto 6 % Defence...... GEO: ...cc0ys age SO } ab sit j oo + 16 « & 
Ditto 5 %, General Debt (Registered... 15 17 ). AS 17 sce sce coe ove 
Ditto 6 Z%, 1869 (Registered) .............0. ae one ae ee ae ee ee a 
Ditto 6 %, 1873 (Registered) ..........0008 BO Be: kee SO OE etd Wb oa ose 
United States 4%, 1007 ...ccccccccsersssesseneves TEB...B a ED Bia Cae eos ese 
REPU oe CUMING csc dink scdincegiitesiceie se fae GOR Exe: Meck. wall 
Virwinia 6 %, New Funded (Reg.) ...c.c000. $9 62 2. 49.52 ce cee oe ion, ae 


Home Rattway SHares.—The movements in this depart- 
ment have mostly been in a downward direction. The stocks of 
the Southern lines have not been over firm, for, as we point 
out elsewhere, there seems every prospect of severe hostilities 
between the Brighton and South-Eastern Companies. Chatham 
stocks have declined sharply, owing to the disappointment 
caused by the declaration of a dividend at the rate of only 
2 per cent. per annum on the 44 per cent. Arbitration Preference. 
The heavy stocks have latterly had a dull tcne, in sympathy 
with North-Eastern, which have given way upon a dividend at 
the rate of 53 per cent. per annum, a reduction of 1 per cent. 
from last year. The triumph of Sir Edward Watkin at the 
Metropolitan meeting has not affected the price of the stock, 
The Scotch stocks have been neglected. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 
“Making 


losing Prices — Rise u 
Week, To-day or Fall. Prices 


EE a ccccinecsasirnntdnctshyidctsbdeniitlin URN © 1 er i eo i 
Gam TAB oe cicicsccdicscntectessncani dedaccene 623 3 62: “<— = gg wv & 
SE ND csasceceseeeaciicneencbaipainenedecen 111 12... 111 12 os B12 

SRUDUIEIE Gadashencuninsess ‘sentensecenicesitacnrai: Oe Bee a OO LOO xs - 99 
Grend Wegberi .nscccsscces sccccoccscscccovescengsssce BOGE ceo USA nce’ | Ecce 3S 
Lancashire and Yorkshire ............6. sse0. L11g12h.... 10 11... — § « 111 
London and Brighton ............:c.cesseseseees 113 20 .,, 119 22... + 1 oe 117$ 

SRN ches ERR a « 9 


London, Chatham and Dover.............. Meee ee oe TE mk OO ae 
Ditto Arbitration Preference ............... 8546 ... 63 $.. — 24 .. 8&5} 


a 
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-—Closing Prices—~_ Rise up” 
Last Week. To-day. or Fall. Prices. 
London and North-Western ................. 165 $ .. 1642 58... — «» 165 
London and South-Western .............000« 126} 7}... 12st ef ~ * oe iar 
Manchester, Sheffield, and Lincolnshire... 64 6 .. 64 6 ... .. wwe 65 
Ditto Deferred 2 . 20 
Metropolitan  ..........00: + & ww. 10 
Metropolitan District i 
Mon tihbiansitensssamiivubiilien: st hinds GUE tang SERIA was’ tence — 
SO ING oo cacunicilcscecceieiiad OOF ws OO Ewch wie 
North British ......... — § 20} 
North-Eastern—Consols — Wb .. 150§ 
South-Eastern......... — 1 315 
Ditto Deferred .... —- 28 & 





RAILWAY TRAFFIC RECEIPTS. 


The traftic receipts of the principal railways of the United 
Kingdom for the week ending July 19, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from Ist January, as 
in the case of the English and Irish systems. 


The decrease of 19,4897 for the week on the English and Irish 
lines is equal to 1°74 per cent., as compared with the comeeepeneia 
week of last year, while the decrease of 3,789/ for Scotland is equa 
to 2°5 per cent. 


The respective aggregate totals show for the English and Irish 
lines a decrease of 72,060/, equal to 2°17 per cent., and-for the 
Scotch lines a decrease of 48,8747, equal to 158 per cent., as com- 
pared with the corresponding period of 1884. 











Aggregate 
Receipts of 
Week’s Increase or Half-year Inc. or 
Receipts. Decrease. to date. Dec. 
£ £ £ & 

Great Eastern see see neeevecescos tee 69,581 oe 22 eee cescee 204,777 —_ 1,223 
Great Northern .......00.00000 0 73,653 — 1,160  ccesecees 21446 — 1,430 
Great Western  .............0000 154,895 — 5970 owe 462,217 — 9,626 
Lancashire and Yorkshire ...  30,7:9 + 5,019 cess «27,159 + 2,977 
London and Brighton ......... 43,585 + $49 cococcee 188,971 + 1,788 
London, Chatham, and Dover 28,411 + BEG necicces 82,679 + 186 
London and North-Western 198,031 — = 8,324  rs...soo 591,084 — 22,702 
London and South-Western 59,627 + 1,7 cebeadet 173,124 + 1,706 
Manchester, Sheff., & Lincla. 35,534 — BGBB- scceceue 114,223 — 2,501 
Metropolitan ..... ......cscc0000e 12,674 — eee 34,970 + 121 
Metropolitan District ........ . 8416 — OB: ecsensine 24,989 + 334 
BEBaMd onc cccccccccscccccvessesces ISAOTO — B,90D  cccrccce _ 401,578 — 11,671 
North-Eastern ........ 123,322 — 6,280  ..ccoccce 364,870 — 12,012 
South. Eastern........ . 42,236 + 96 . 109,930 — 5,713 
Great Northern (Ireland)....... 13,856 — OOF vccintna J 39,348 — 1,118 
Gt. Sthrn. & Western (irelnd.) 15,421 — 21 45,378 — 2,341 
Midland Gt. Western (Irlnd.) 7,403 + GED Secnsciesei 19,34 — 1725 
1,101,579 — 19,489 reveeveee 3,241,103 — 72,060 

Caledonian ... crccccccocssssoreee 64,610 — 2,614 1,337,804 — 14,762 
Glasgow and South-Western 26,768 — 249 503,623 — 15,625 


1,184,116 — 18,487 





North Britiah .........0000 56,070 — 926 


147,448 — 3,780 ........ 3,025,548 — 48,874 


CotonraL Ramways.—Grand Trunk stocks have improved, in 
accord with the rise in the American market, but Canadian 
Pacific shares have shown rather less firmness. Indian 
Guaranteed stocks have had a firm market. 


The following are the latest closing prices, &c.,of the leading 
issues :-— 


Closing Prices— Rise up” 
fast Week To-day or Fall. Prices. 







Bombay, Baroda, &. ..... guiness: aidaehactiinnes B40 6 een BOBS lee * te, See ee 
Canadian Pacific, Shared ..........:eeere. ea Pe 3 ot a ae one 
Fast Indian Deferred ........ccccccccceceecoscee DIS 22 0. DIS 2B ace vve nee eve ; 
Grand Trunk of Canada, Ordinary ......... 73 @.. 7h 8h.. + } ae 
Ditto, 4 %, Guaranteea............csseereeeee 5g 2p... S3Z4 ... + 1 ae 
Ditto, First Preference..............cse+sees0 45 7 wwe 475 8 os. = 
Ditto, Second Preference ............++00++« ~ ee 82 .+* 1} a 
Citto, Third Preference ooo 15 won 16 - + & - is 
Gret Indian Peninsula ..., 135 8 ... 137 40 + 2. 


American Rattways.—Prices have continued to move upward 
in this department. No fresh reason can be given for the 
advance, which is based upon the same rumours that we have 
referred to before. No doubt important plans are being 
matured, but it is mere conjecture to state what they do or do 
not include. A little incidental evidence as to the movements 
is afforded by a marked rise in Central of New Jersey shares on 
the New York market this week. This line is really the key to 
much of the position, being equally important to the Philadel- 
phia and Reading, the South Pennsylvania, and the Baltimore 
and Ohio. It will be seen from the list given below that the 
advance has been relatively more marked in low class_issues than 
in the higher class shares, the former having improved but little 
hitherto. Chicago, Milwaukie, and St Paul shares, it may be 
noticed, exhibit an advance of 6 dols—this road benefiting 
very much from the spring wheat crop, which promises to be a 
good one, while winter wheat is a partial failure. On the 
other hand, Union Pacific—one of Mr Gould’s stocks—is lower 


on the week. 
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The following are the latest closing prices, &c., of the more pro- 





minent issues :— 


* Making 


—Closing Prices—~, Rise — 


4 
- 
2 
z 


To-day. is 
Contra: Pacific, Shares.......c..escesseeseseesees 4 va a + 9 31 
Chicago, Mil, & St Paul, Com. Stock...... 78 ee ww + 6 oe 
Denver and Rio Grande, Shares ............ 6 a So ee 5 
Ditto 7 %, First Consol. Mortgage ...... 5960 ... 68344... + 4 538 
linois Central Shares .............e.0000000. 06 LBOP 14 ... 1889 4. + . 181 
Lake Shore and Michigan Sthrn, Shares... 67} ¢.. 71 i we i ee 61h 
Louisville and Nashville, Com. Stock ...... as$o .. 42 wo + 8 37 
Ditto 6 %, General Mortgage ..........00+8 es ee Oe eee oe, ee ee 
New York Central, Shares ..........0..00+. 08) 3} .. j « + 3B .. s 
New York, L. E., and Western, Ord. Shrs. 12 oo Sea SO ww TS 
Ditto 6 %, Second Consol. Mort. ......... * BE... G24 .. + 49 .. 57 
N.Y., Ontario, & Western, Reg. Shares .. ions ‘ 5 OE ee 
N.Y., Pennsylvania, & Ohio, 7 % lst Mort. 23; ow, o. + Rb. ne MB 
Norfolk & Western, Preferred .......ccs000008 1719 «. 1820 we + Loe 1 
Ohio & See. Ordinary Shares......... 16$ 17} ... 1920 .. + 2) .. 17 
Oregon & ornia, Preferred Stock ... 123 13}... 199142... + 1 ww 1 
Pennsylvania R. R., $50 Shares............0.0. 6514 3... 53 wm + 8 we 
Philadelphia & Reading, $50 Shares......... 7) 8 .. 10 + Bw. 8 
Ditto 6 %, General Mortgage, 1874 ...... “6... ee cn oe 
Union Pacific, BROS - v0 crscocecoceesencctes bees 53} © we 52 i oe 1k eee 534 
Wabash, St. Louis, &c., Preferred Shares a De Se HS Bc 
Ditto 6 %, General Mortgage .......0.00. 27 8 .«. SOP 1b. + 3h .. 28 


Forzran Rarways.—Mexican stocks have been somewhat 
pressed for sale at lower prices, but in other issues business has 
been stagnant, and the movements are almost entirely nominal. 
Quebrada debentures are quoted 2 down, and San Paulo 
(Brazilian)shares 4, while North- West of Uruguay Preferred shares 
are marked 2 higher, South Brazilian Debentures 2, and Imperial 
Brazilian, Natal, and Nova Cruz debentures 4. Most continental 
shares and obligations are quotably higher. 

Bank Snares. — Bank of Australasia, Hong Kong and 
Shanghai, and Union of Australia are quoted 1 higher, while 
Bank of New South Wales are 1 lower, London and County 4, 
London and Westminster 14, and London Joint Stock 1. 

Miscettangovs Securitres.—Water stocks have been dull. 
Gas shares show no change, the market being inactive. 
Telegraphs have been firm, especially Anglo-American stocks. 
A prominent movement is a rise of 4! 10s in the shares of 
G. Kynoch and Co., Limited, which close to-day at 19 to 21, 
business being marked at 21g. Regent’s Canal shares have 
risen 1, Crystal Palace debentures 1 to 2, American Investment 
Trust 1, Scottish Australian Investment guaranteed 2 to 3, 
Hudson’s Bay 1}, Royal Exchange Insurance 5, Lebong Tea 3, 
New Zealand Shipping {, and Union Steamship (N.Z.) 4; while 
Suez Canal shares have fallen 4, Cunard Steam (201 paid) 4, 
Cape Copper 1, Peel River 3, London and St Katharine Docks 2, 
and East and West India Docks 2}. 

The following are the latest closing prices, &c., of the more im- 


portant miscellaneous issues :— 


Anglo-American Telegraph, Ordinary ...... 27 8 ... 29 ~. 


+ 1 . 273 
Hudson's Bay, Shares ........+..csessovsese eves 16} 3 18 } wi it 164 
Imperial Ottoman Bank .....,....0...0ssssee0e 103 11 103 11... . il 
xican Railway, Ordinary ............000 +» 233 44... 289 2... — 24 
Ditto, First Preference..,.............0000008- 8495... 89 §..— 1 85 
IO TIONS es corre ccnsesiccericsocnsscens Op } — * we 10 
South Austrian Railway, Shares 103 11 10g 11}... + ge 
IE CR, BOB oa 5sccessecennnatecsnnsesevien j | a a ta 
United Telephone ........ccccccccsssosseessevseeee L1R oe LlP 8... + ll 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston, 
on Friday, July 24, at noon: — Lehigh Valley shares, 573; 
Missouri Pacific shares, 948; ditto Ist Consolidated 
6 per cent. Bonds, 101}; Chicago, Burlington, and Quincey 
shares, 129; Baltimore and Ohio shares, 172 ; Norfolk and 
Western Preference shares, 19 ; Mexican Central 7 per cent. 
Bonds, 379; West Shore Ist Mortgage 5 per cent. Bonds, 
43% ; Oregon Short Line Ist Mortgage 6 per cent. Bonds, 933 ; 
Denver Ist (not Consolidated) 7 per cent. Bonds, 1104; New 
York and New England Ist Mortgage 6 per cent. Bonds, 
108} ; Missouri, Kansas, and Texas General Consolidated 6 per 
cent. Bonds, 78 ; Pullman Car shares, 122}. 

Buiui0n.—The following is taken from the circular of Messrs 
Pixley and Abell, dated July 23 :— 

Gold.—The rise in the Dutch exchange prevented further export 
to that quarter, but the bulk of the arrivals in bars has been taken 
for Germany; the state of the exchange with that country now 

rmitting the export of gold from this side. The Cathay brought 

0,000/ from the East, the Hevelius brought 50,000/ from South 
America. The Bank has sold, since our last, 400,000/, in sovereigns, 
for South America, and 50,000/ for Lisbon, and has received 30,000/ 
from South America. 

Silver has remained steady at 494,d. The consignments from 
America, amounting to 95,000/, has been sold for arrival, and con- 
sequently did not affect the market. The Tasmania, on 18th inst. 
took 52,000/, and the Teheran, yesterday, 43,000/ to the East. : 

Mexican dollars are still quoted 484d per oz, with no arrivals, 
The Tasmanian on 18th inst. took 80,000/ to China and the Straits, 

Quotations for Bullion.—Gold.—Bar gold, fine, 778 9}d per oz 


ennerss bar gold, containing 20 dwts silver, 77s 103d per oz 
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Silver.—Bar silver, fine, 49,4 per oz standard; bar silver 
containing 5 grs gold, 494d per oz standard; cake silver, 53d 
per ont -Thesliten dollars, 488d per oz. Quicksilver, 5/ 12s 6d; 
discount, 3 per cent, 


COURSE OF EXCHANGE. 











Price Negotiated on 'Change. 
July 21. I July 23. 














FOREIGN RATES OF EXCHANGE ON LONDON. 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Great Eastern.—The report shows that the gross revenue for the 
past half-year was 1,652,679/ against 1,675,611/. The third-class 
assenger and season ticket traffic increased, but there was a decrease 
in the amounts derived from the carriage of first and second-class 
ngers, as well as in the net merchandise and continental steam- 
Boat traffic The carriage of minerals produced about 9,000/ more. 
The expenses amounted to 922,810/, against 929,352/. Maintenance 
of way, carriage and wagon repairs, and compensation show a 
reduction, but Reonetiee power and traffic expenses, rates and taxes, 
and Government duty, 10,042/, show an increase. The directors 
recommend a dividend on the ordinary stock at the rate of } per 
cent, per annum, leaving 4,229/ to be carried forward. The same 
rate of distribution was made a year ago, and 17,181/ was then 
carried over. The actual capital expenditure of the half-year 
amounted to 240,204/, and the estimated expenditure'for the current 
half-year is 250,000/, exclusive of the sum proposed to be paid to the 
East and West India Dock Company for the purchase of the free- 
hold of premises and certain adjoining lands hitherto held on lease. 


London, Chatham, and Dover.—The directors state that the 
accounts for the past half-year, subject to final audit, show an 
available balance of 70,245/. Out of this the board recommend a 
dividend of 1l per cent. on the arbitration preference stock for the 
past half-year, carrying forward 14,367], as against 1,333/ in the 
corresponding period of last year. Added to the dividend of 2/ 5s 
already paid in respect of the half-year ending December 31, 1884, 
the pro payment will make a dividend of 4/ 5s for the year 
ending June 30 last. 

London and South- Western.—The directors recommend a dividend 
for the half-year ending June 30 at the rate of 3} per cent. per 
annum on the ordinary capital stock, carrying over a balance of 
6,200/. A year ago the dividend was at the rate of 4} per cent. per 
annum. 

London, Tilbury, and Southend.—The half-yearly report shows a 
gross revenue of 69,126/, against 63,512/ in 1885, and an expendi- 
ture of 37,352/, against 37,284. After providing for preferential 
charges, the balance admits of a dividend on the ordinary stock at 
the rate of 34 per cent. per annum, leaving 3,534/ to be carried 
forward. The dividend for the corresponding period was at the 
same rate, 1,000/ was credited to the insurance and reserve fund, 
and 1,676, carried forward. The half-year’s capital outlay was 
185,599/ and it is estimated that the current half-year’s requirements 
will be 180,000/. 

Long Island.—The usual quarterly dividend at the rate of 4 per 
cent. per annum has been declared. 

North-Hastern.—The directors have declared a dividend on the 








ordinary stock for the past half-year at the rate of 5} per cent. per 
annum, as against 6¢ per cent. last year. 





ee 
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BANKING COMPANIES, 


Bradford Banking. — The directors have declared the usual 
interim dividend of 1/ 15s per share for the past half-year. 

Bradford District.—The half-yearly report shows a balance of 
20,165/ available for distribution, and the directors propose to pay 
a dividend at the rate of 10 per cent. per annum, free of income tax, 
carrying forward 5,270/ to next account. 

Bradford Old.—The half-yearly report shows an available balance 
of 31,7451, out of which the directors recommend the payment of a 
aa of 1/ 2s 6d per share, free of income tax, carrying forward 

Capital and Counties.—The annual report shows a net balance of 
78,800/, including 3,722/ brought forward, and the directors, having 
paid an interim dividend at the rate of 18 per cent. per 
annum, free of income tax, recommend a further similar distribu- 
tion, also tax free, leaving 4,640/ to be carried over. The liability 
on deposit and other accounts is 4,193,783/. The cash in hand is 
300,396/, and the amount at call 1,000,173/. The investments are 
valued at 867,650/, while bills discounted, &c., stand at 2,665,655/. 

Carlisle and Cumbe:land.—The half-yearly report shows a net 
balance of 13,027/, including 3,842] brought forward, and an interim 
dividend at the rate of 8 per cent. is declared. The de} osit 
liability amounts to 611,212/, while loans and advances stand at 
537,783. 

Commercial of Sydney.—A dividend has been declared at the rate 
of 25 per cent. per annum for the past half-year, and a sum of 
10,0007 has been transferred to the reserve for the equalisation of 
dividends, thus increasing the reserve funds to 685,000/. A balance 
of 16,5561 has been carried over to next account. 

Craven Bank.—The half-yearly report shows a profit balance of 
20,041/, including 5,979/ brought forward. A sum of 5,000/ is to be 
credited to the reserve fund, raising it to 30,000/, and a dividend of 
10s 6d per share, tax free, is recommended, leaving 1,416/ to be 
#| carried forward. 

Derby Commercial,—A dividend of 10 per cent. has been declared, 
and 6 od cent. added to the reserve and contingent funds. 

English, Scottish, and Australian Chartered.—The report for the 
past half-year states that the balance at credit of profit and loss 
account, after making provision for bad and doubtful debts, and 
including the sum of 5,320] brought forward from last half-year, 
amounts to 57,3987. Out of this sum the directors propose to pay a 
dividend at the rate of 10 per cent. per annum, free of income tax, 
to place 1,000/ in reduction of bank premises and furniture accounts, 
to earry 15,000/ to reserved fund (raising it to 205,000/), and to 
carry forward 5,398/. 

alifax Commercial,—The report for the past year states that the 
net profit amounts to 16,473/, out of which the directors propose to 
pay a dividend of 10s per share (making 10 per cent. for the year), 
and to place the balance of 1,473/ to credit of the contingent fund. 


Australian Joint Stock—A dividend and bonus equal to 124 per 
cent. per annum, for the half-year ended June 30 has been declared, 
= an of 10,000/ has been added to the reserve fund, making it 


Leamington Priors and Warwickshire.—The directors announce 
an interim dividend for the past half-year at the rate of 124 per cent. 
per annum. 


London and County.—The directors have declared a dividend of 
10 per cent. for the half-year ending June 30, carrying forward 
52,4097. 

Mercantile of Sydney.—The usual dividend at the rate of 9 per 
cent. per annum has been declared for the past half-year. A sum of 
7; has been added to reserve, making that fund 150,000/, and 
4,850/ carried forward. 


Preston Banking.—The annual report shows a profit balance of 
21,842/, and the directors recommend a distribution at the rate of 
10 per cent. per annum on the ordinary shares for the second 
half of the year. From the balance it is proposed to transfer 3,620/ 
to the reserve fund, which will then amount to 56,000/, leaving 
3,338/ to be carried forward. A sum of 1,181,174/ is due on current, 
deposit, and other accounts, while bills discounted stand at 
973,7391. 

Union of Manchester.—The net profits for the year ending. 
June 30, including 2452 6s brought forward, amounted to $1,404/ 
A dividend at the rate of 10 per cent. per annum was paid for the 
first half of the working year, but as there has been great difficulty 
in employing money both safely and remuneratively during the last 
six months, the directors now recommend a dividend at the rate of 
8 per cent., tax free, leaving 3,635/ to be carried forward, The 
dividend for the whole year will thus be 9 per cent. 


MISCELLANEOUS COMPANIES, 


Anglo-American Land Mortgage and Agency.— The directors 
announce a dividend at the rate of 5 per cent. per annum, free of 
income tax, for the year ending June 30. 

Anglo-American Telegraph.—The total receipts of the past half- 
year, including 1,6777 brought forward, amounted to 142,257/, the 
traffic receipts showing a decrease of 92,730/, due to competition, a 
reduced tariff, and continued depression of trade between Europe 
and- America, The expenses, including repairs, came to 51,914/, and 
the directors have set aside 50,0001 to the renewal fund, which is 
raised to 788,332/. Dividends of 4s per cent. on the ordinary and 8s 
per cent. on the preferred stocks were paid in May, and further 
payments of 63 and 12s 9g cent. respectively will be made in 
August, leaving 5,343/ to be carried over. 

Bordeaux Tramways and Omnibus.—The directors have declared 
an interim dividend of 4s per share, free of income tax, on the 
ordinary shares. 

Cuba Submarine Telegraph.—The report for the past half-year 


shows a sum of 15,3111 to the credit of revenue account, out of 
which 3,500/ has been added to the reserve fund, increasing that 
fund to 65,0001. The directors recommend a dividend on the 
ordinary shares at the rate of 10 per cent. per annum, free of income 
tax, which will leave 811/ at the credit of the next account. 

Edinburgh Street Tramways.—The half-yearly report shows a 
gross revenue of 41,381/, and an expenditure of 29,906/. Out of an 
available balance of 10,097/, including 1,170/ brought forward, the 
directors recommend a dividend at the rate of 5 per cent. per annum, 
tax free, — 2721 to be carried forward, after adding 3,500/ to 
the reserve funds. 

Foster, Porter, and Co.—The half-yearly report shows a net baiance 
of 25,768/ available for dividend, including 14,5441 brought forward, 
and 3,961/ received from the Commissioners of Sewers as compensa- 
tion for loss of trade, &c. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum, free of income tax, which will 
absorb 10,500/ and leave 15,268/ to be carried forward. 

Gas Light and Coke.—The directors recommend a dividend on the 
ordinary stock for the half-year ending June 30 at the rate of 12/ 
per cent. per annum. 

Glasgow Tramways and Omnibus.—The half-yearly report shows an 
available balance of 20,314/, out of which it is proposed to pay a 
dividend of 9s per share, equal to 10 per cent. per annum, leaving 
196 to be carried forward. 

Globe Telegraph and Trust.—The report for the past year shows 
a total net revenue of 184,830/. From this amount there has been 
distributed 130,802/ in interim dividends, leaving an available 
balance of 54,0281, The directors recommend a final dividend for 
the year of 3s per share on the preference shares, and of 3s per 
share on the ordinary shares, making, with the former distribution 
a total dividend for the year of 6 per cent. upon the preference 
and 43 per cent. upon the ordinary shares, carrying forward 1,7922. 


Imperial Tramways.—The half-yearly report shows a net balance 
of 862/, of which 800/ is written off capital expenditure accounts. 

J. P. Westhead and Co.—The half-yearly report shows a dispos- 
able balance of 3,343/, and the directors recommend a dividend at 
the rate of,3 per cent. per annum, free of income tax, leaving 411/ 
to be carried forward. 

Land Securities.—The directors recommend a dividend of 3 per 
eent., making, with 2"per cent. paid in January last, 5 per cent. for 
the past year. 

L.verpool Tramways.—The report states that the receipts for the 
half-year were 130,278/, and after providing for rent for the Corpor- 
ation, and bringing into account sundry receipts and balances, the 
amount oats or dividend is 18,103/. A dividend at the rate of 
5 percent. will absorb 11,125/, leaving 6,978/ to be carried forward. 


London Financial Association.—The half-yearly report states that 
the sanction of the court was obtained on the 11th inst. to the 
reduction of the capital, in accordance with the resolutions passed 
by the shareholders, and steps are shortly to be taken to call in the 
old certificates in exchange for the new. The debit to profit and 
loss was increased in-the half-year to 792,099/, and this amount has 
been extinguished by the reduction of capital. None of the associa- 
tion’s railway properties have been realised in the period under 
review. 

Pennsylvania.—The earnings for June show for the lines East of 
Pittsburg a decrease of 173,582 dols, and for the six months a 
decrease of 1,592,382 dols; while the lines west of Pittsburg for the six 
months show a deficiency of 886,008 dols in meeting all liabilities 
—being an increased de‘iciency as compared with the corresponding 
return in 1884 of 121,153 dols. 


Southampton Tramways.—A dividend at the rate of 5 per cent. per 
annum is proposed, leaving about 400/ to be carried forward. 


Submarine Telegraph.—The directors, after adding 15 per cent. 
of the gross receipts to the reserve fund, recommend a dividend at 
the rate of 15 per cent. per annum. 


Sunderland Tramways. —The half-yearly report shows a net 
balance of 1,018/, out of which the preference dividend has been 
paid, leaving 419/ to be carried forward. 

Thames and Mersey Marine.—The balance of general revenue 
account on the 30th ultimo, deducting ail claims and expenses, as 
well as the sum of 60,000/ paid to the shareholders in dividends 
and bonus since the last report was presented, amounted to 356,685/, 
exclusive of the paid-up capital and reserve fund. The under- 
writing accounts of the year 1883 are now closed, and have resulted 
in a profit of 35,000. This sum, together with the undivided 
balance of profit, enables the directors to recommend the payment, 
free of income tax, of a dividend of 2s per share, and a bonus of 
6s, making, with the dividend on account paid in January last, 12s 
per share Se the year ended 30th June, 1885. 

Tramway Company of Germany.—The directors have declared an 
interim dividend of 6s per share, free of income tax. 

Union Rolling Stock.—The report for the half-year ending June 
30 shows an available total of 3,612/, out of which the directors 
propose to pay a dividend of 10 per cent. per annum and a bonus of 
® per cent. on the ordinary shares, leaving 697/ to be carried for- 
ward, 

NEW COMPANIES AND CAPITAL. 

West Clare Railway (L. )—Second Issue of 100,0001.—Application s 
are invited for 100,000/, in 10/ shares, upon which 1/ per share is 
payable on application. The shares are aranteed by the whole 
county of Clare, for the payment half-yearly of at least 4 per cent. 
per annum, from the date of issue, for ever, on the amounts for the 
time being paid up. Further, the Imperial Government guarantees 
one-half, or 2 per cent..of the dividends, and the Treasury will pay 
its share direct to trustees for the shareholders, The list of appli- 
cations will close on the 30th inst. 
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IRON AND COAL TRADES. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


























First The iron trade continues very dull. In the North of England 
Capital aan =. the demand is very slack, and elke still increase. Up to iiss week 

Applications. thereon. y y 
Fy & seliers woiild not in any case quote less than 32s No. 3, but some of 
Amount previously subscribed ......... 37,800,000 44 the merchants have accepted 14d to 3d per ton les this weck, while 
¥ Jesves of | St San hina. aaa 750,000 sa... 2,280,000 | forge iron has also declined to 31s to 3ls 3d. At Newcastle, in the 
} Entre Rios Railway 6 per C: nt. Debs. 672,000 ...... 140,000 ...... 532,000 | crude iron business dulness still prevails, and the general impression 
West Clare Railway 10/Shares............ 100,(00 ...... 10,000...» 90,000 | is that the trade will become still worse there before a turn for the 
"3.772.000 better sets in. The price of No. 3 Cleveland pig, delivered to the 
sibtdeeadbans Tyne, remains at 34s 3d per ton for delivery up to the end of the 
Zot to date .......0000: 41 078,900 year, whilst No. 4 forge quality only realises 33s 3d. The hematite 
a : ae ee $y a0ein0D trade shows no signs of improvement. The Glasgow warrant 





market has been firmer, and prices close at 41s 54d to 41s 6d cash, 
and 41s 64d to 41s 7d one month, but makers find business extremely 
difficult to effect. 

The house coal trade in Barnsley and South Yorkshire is without 
improvement. Prices still remain low, and merchants, knowing 
that coal is plentiful, hold back their orders, demanding even 
further concessions. At Newcastle all branches of the coal trade are 
dull. Best steam coals sell at &s 6d per ton net, gas at 7s top price, 
less 24 per cent., and other sorts equally low. Coke goes off slowly, 
best foundry selling as low as 12s 6d to 13s per ton. The South 
Wales steam coal trade continues without much change. Small steam 
coal is in excellent demand, and prices very firm, 5s per ton being the 
current quotation. The house coal trade has been fairly active ; 
quotations rule from 8s 3d to 9s for No, 2 and 3 respectively, The 
London coal market has been quiet at previous quotations. 

The Western Mail publishes the following table, which gives the 
pe POR of coal coastwise, and foreign for the six chief British 

ports, according to the status of each port for coal exports :— 
Jan. 1 to Jan. 1 to 


———- 


Che Commercial Times. 


THE CORN TRADE, 
Marx Lane, Fripay Evewna. 


The hot, dry weather during the week has brought the wheats in 
the more forward localities rapidly towards maturity. Cutting on 
some especially forward patches appears to be expected in the earl 
part of next week, and a fair beginning is looked for in about a wee 
or ten days. That is providing always that the weather continues 
uninterruptedly as fine as it has been during the er week. These 
circumstances have not been entirely without effect upon the trade. 
But their influence appears to be confined mainly, if not entirely, to 
the spot trade, and even there the effects have been partial. For 

lish wheat at Mark Lane to-day rather less money was accepted, 
and on the Liverpool market wheat quotations were placed 1d per. 
cental lower, As yet the agricultural markets have not 








. . June 39, June 30, 
shown any appreciable change. The partial loss of strength 1885. 1884. Increase. Decrease. 
apparent in these instances has ibly been accelerated Ports. Tons. Tons. Tons. Tons. 
somewhat by the heavy importations into the United Kingdom, > ae venedacssentoae rasstas 4,238,447 ... 4,137,851 ... 100596... — ... 
which last week amounted in wheat and flour to 551,700 quarters, * ing vee pores ine and | 4020130 vs 4,046,504. 17,334 
against 326,000 quarters in the corresponding week last year. Look- North & South Shields) 
ing at this weight of fresh supply, after liberal arrivals for several 3. oe pabeanperantqteche BACT AIS ... 1A STL .. 108002 ... 
consecutive weeks, the comparatively slight and partialchange in | nc ey FE tice tie ee ue en eet sin, WOES os 44.198 
the tendency of prices is not considered as at all surprising. Onthe| 6. Liverpool ..................... 680,383 _. 623,233 . , 


ti oi BEB hee) ws 
The above quantities do not include bunker coal shipments, which 
at Cardiff last half-year amounted to 878,880 tons, bringing up the 
shipments from that port for the last six months ended June 30 to 
= saa total of 4,908,000 tons, being a daily average of over 
a ns. 


contrary, the fact that the markets have not been more affected 
| under such a test appears to be generally accepted asa proof of con- 
siderable internal stability. So far, then, the often-expressed opinion 
among the trade that there is little danger of prices going much 
under their present cheap level seems to receive some 
confirmation. At the back of this there is a further element 
of strength in higher prices that prevail in the more distant 
positions, which, should any seriously adverse change in the weather 
oecur, would give eee impetus to prices. Off coast, Aus- 
tralian wheats are quoted 34s 6d to 34s 9d, but for shipment, 39s to 
| 39s 6d. Californian o,f coast is worth 35s, and for shipment, 38s to 
38s 6d. At’ the close to-d:y Russian wheats for shipment were 
réported fully 1s dearer. As an exception, Calcutta club wheats 
are not so well supported as regards parcels on passage, which are 





THE COTTON TRADE, 


LIVERPOOL.—Jory 23, 
PRICES CURRENT. 







































































| Same Pericd | Same Period 
to-day quoted 3ls 6d for No. 2, against 32s on Friday last ; and : |__- 1684. 1883. 
August-September, 32s 6d, against 33s Canal, at the best point: Desoriptions. 3 | 4 3a 3 ¢i gis dis 
“ The following table estimates the home consumption of whea g Sie ioe z a £ 5 z 3 
since the beginning of September, contrasted with 1883-4, 1882-3 ses ieia ls sdece etiieetpeedlaioell earns beniepeelecastenhniinadnttithieadss 
ae a per Ib 18 2 1s 15h | 16h 19 | 2 22 ja |... 116 a7 
orida ditto ......... 3614 /15 | 20 |21 (22 | 44 | 
Imports. 1884-5. | 1883-4. _tes. 1881-2. oat os Mid (G.M.\M.F.) G. 0.)L.M,. G-m.a.0.Lewo te 
; owt. ewts. cwte, | owte ae pon 1 08) Oe oi +s of ( 64 | Ors) 85 | 4%) 54 56 
Wheat (45 weeks to July 11)..........000 47,185,182, 42,166,961, 56,744,458) 50,232,680 | Texag CS oe ed ee ee a ee es 8 ae \ \ ase 
» we) aati aaa Manes 708 12,011,280) 14,593,872) 9,721,846 RNR wwoeyetiionove ot 4 BY : | ot * 3h oh! sh i. & 
61,490,902 55,078,250. 71,388,330’ 59,954,526 Brazilian. Mid. a. fr law. Gd. Fae, MF Fr, | Gd | st) Fr. | Ga. 
Add week ending July 18—Wheat ...} 2,099,675, 1,038,500) 823,326) 1,089,504 565 581 Si ooo | eee | 6 5%; 513]... 
ssssenseennnnnanens oe sevnanseseeneesve] — 200,014) $25,897) 277,720) 192,071 ib heb wl i - ‘i st 
Total imports, 46 weeks eos-( 63,881,491) 56,492,147; 72,439,376. 61,237,001 $i Bs ooo | see. foes | om 1 an Sey ey * ead 
MIR cst mevivenennsiceiitl 48,000, 1,100,000; 600,000) 1,138,856 | Maceio......ccccsss| oc et ee DES | cele 
ARRON sec senwaencneennecsboquicncqncepinnn isons ne. 150,000 140,000 171,174 | Maranham | éj | bhi 6 | f = bj 64 a \ et | ‘i 
aaa 10 Mgt pert gimme | O8821,401, 86,249,000, 71,000,000) 63,927,001 ii | a) bi oi 8 "3 lay i watt tte 
home-grown Wheat. 0.0... soe 0e cree orn aabcettes aes 81,500,000 | Smyrna, Greek. bel 7 - a H ‘j | Hi 6 | 74 to a | 73 
Forty-six weeks’ home supplies .........'109,239,000, 93,740,000 111,690,000, 91,420,000 12 ;13 }46 16 | a 17) | “ 
Average price of English wheat, per} 68 d jieid- acd 8k | 82 | 9 | Of; 103 i} ss 18) Ady | 11 | 1ig!12h 
IBID scnciatecsre mi mevevevsepenspessvise 83 11 88 9 42 1 Pee ee eee 6 a wee fee | oes 
Se A nsiteapkvennipuenbbatie i sictageel °c Pa 8 11 9 8 Oeste | 
. bushels. | bushels. | bushels. | bushels. ot a 
“Visible supply” in U.S centres......... 37,000,000; 12,425,000) 1 000 ak hee ea a} 6 
Do do = in cwia..) 19°421,000! 6'50)000) 9°980;c00! 010,000 S84 Bh 


COMPARATIVE AVERAGES OF GRAIN. 





















The following is a Statement sho the Quantities Sold verag ee ae 
of British Corn (Im enene wt sade’ fiom he enasiietond Oaiens a) oe 
of y to the Act of the 27th and 28th Victoria, cap. 87, in the 82 | 4ce\ 4 
mix July 18, 1835, aud for the corresponding week in each’ of the i ee a 
— | 8B) 4 | 4 
Averacs Prices, § | Scinde............... : . 3 
Sin, ie 
2 kk © | irae wel tase aniet 
22 1 n was in limi emand in the early part of the week, with 
. . = . = : the er im favour of buyers, but durin Nhe last few days, with 
3 3 23 8 2 4 | anincreased business, prices have besdandlt Sea Island continues 
0 2 2g 2 22 4 | in very limited request, without change in prices. In American, a 
8 80 2 22 1 | moderate business has been done, and, after some decline in the early 
3 1| 291] on | Part of the week, the market has become strong, and quotations show 
3 2 | 27 10 93 9 | an advance of fed per lb upon those of last j Thursday, excepting for 
6 2 7 8 24 é ordinary descriptions. Brazilian continues in limited uest, and 


quotations are reduced yyd per lb, but are inclined to harden at th 
a 
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close. Egyptian has been in moderate demand, without change in 
prices. Peruvian is in moderate request, and freely offered at the 
quotations. African is neglected, and prices favour buyers. East 
Indian has been in poor demand, which has been freely met. 

_ ‘*Fatures.”—The market in the early part of the week con- 
tinued dull and depressed, and prices declined ,“.d to o.4 per lb; 
subsequently an important recovery took place, and at the close 
quotations show an advance of ,*,d to ,,d per lb on last Thursday's 
rates. The closing values are—Delivery: American, any port, 
Lm.c., July-August, 5¢{d; August-September, 531d ; September, 
5¢id ; September-October, 534d ; October-November, 532d; Novem- 
ber-December, 533d; December - January, 531d; January-Feb- 
ruary, 5j3d; February-March, 534d per Ib. 

The sales of the week amount to 42,980 bales, of which 1,060 are 
on speculation, and 2,880 declared for export; the forwarded is 
5, bales, of which 2,750 are American, 50 Brazilian, 390 
Egyptian, and 2,770 bales East Indian, whieh make the takings of 
the trade 45,000 bales. 

Bank Holiday.—The cotton market will be closed from 1 p-m. on 
a 3ist instant, until the following Tuesday morning, 4th 

ugus 








Imports, Exports, Consumprion, &0. 


—_ ae 

es. es. 

a tee oom . etic 4 2B revrocesrorescrece 1,864,904 cecrcerceree 2,877,052 
rom Jan. uly 23 oon 

*Consumption from Jan. 1 to July 23 ......... 





These figures show :— 
A decrease of imports compared with the same date last year of ...... bales 513,650 


A decrease of quantity taken for consumption of ........... - 440,970 
A decrease of actual exports of Canta ae 14200 
A decrease in stock of ........ veer « 51,040 


* The Consumption this year compares with ‘on week more last year. 

In speculation there is a decrease of 66,900 bales. The imports 
this week have amounted to 17,262 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 16,000 bales, against 51,000 bales’ at the corre- 
sponding period last year, 








MANCHESTER, Juty 23. 


The week’s arrivals will not have reached the usual average. Both 
yarns and cloth have hardened under the influence of the Oldham 
strike, but buyers have acted cautiously, and show no disposition to 
enter into any speculative engagements. Medium counts of twist 
and corresponding wefts have advanced an eighth of a penny per lb, 
but unless at old rates it was difficult to secure orders. In the 
finer counts made from Egyptian cotton the inquiry was rather 
better, though without change in prices. Export yarns have again 
sold slowly. Quotations area shade higher, but merchants have done 
little beyond supplying immediate wants. Owing to the rise in yarns, 
cloth generally is quotably dearer, though saat have sellers been 
enabled to do better than they could have done a week ago. Indian 
advices are more encouraging, but as yet there are no symptoms of 
any response to the upward movement in prices in this market. 
Shirtings, dhooties, mulls, and jacconetts have sold to a moderate 
extent at previous rates. Printing cloths have also been more sale- 
able at ol prices, and so also have T’cloths and Mexicans. Heavy y 
goods are still freely supplied, and dearer cotton and yarns do not 
appear to have strengthened the position of the manufacturer. 


CoMPARISON with Previous YEARS. 





























| Corresponding Week in 
July 23,| ——— 
1805, bes 1883. | 1882. | 1881. | 1880, 
dis die dis dis disa 
Raw Cotton—Upland, middling....perIb| 0 5%! 0 6}) 05%) 0 7s, 062 0 68 
_ tto, good middling ...... O 58/0 630 5B C7H/0 7\07% 
> Pernambuco fair ........| 0 5§/06%/05%/0 72 0680 7 
_ Ditto, good fair............... 0 6 | 068/064 0 S40 OTe 
Yarns—No. 49 Mule-twist,fair,2nd quality 0 st / 0 i O 9%) U 104) 0 104; 0 11} 
— _ No. 38 Water-twist, ' ditto 0 88/0 94) 0 9) 0 103) 0 94 0 105 
26-in, 66 reed, Printer, 29 yds, 4 Ibs2ozs| 3 10/4 13/4 0/4 6/4 4/4 8 
37-in, 72 reed, ditto,“ ‘5 Ibs 2 ozs 4 iof 6 155 0'5 6/5 7165 8 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs . neath ponte id ved sthtesedes 66/7 Wt 0/7 9}710)8 13 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 7 3 8 0)7 74 8 3/8 7§9 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs aot ee 9 6;9 4510 0/9103,9 9 
89-in, 44 reed, Red End Long Cloth, 36 | 
Pee i cescorendssunseraadiar tan 5616016 0/6 6\6 9\6 3 








THE WOOL TRADE, 


Business has been very quiet, both in home and colonial produce, 
8nd buyers continue to hold back. 
Our Bradford wool correspondent writes:—There has been no 
important change in business since last week. What is wanted to 
ive a stimulus to buying is some increased firmness in values. 
ver since Leicester fair prices have been drooping, and although 
they have not receded far, the decline being so gradual, yet the 
tendency is not sufficient to keep buyers at a distance, and trans- 
actions are accordingly confined within the narrow limits. The 
country clips have not been brought to market to the extent usual 
at this period of the year, and thus staplers are not pressed with 
unduly heavy stocks. In the yarn trade there is still a disposition 
to buy, but naturally the weakness in wool prices prevents spinners 
ee their quotations with complete firmness, and buying is 
consequently somewhat restricted. In some fancy yarns, of which 
the production is limited, there is a great eagerness to buy, and 
contracts are yrnend some months in advance. The piece trade con- 
a sluggish, notwithstanding a slightly improved inquiry from 
merica. 














COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rarort ov ruis Day's MAaRKsT sex “ Postscript.” 
Mincina Lang, Fripay. 


SuGar.—The market was flat during the greater part of the week, 
but yesterday the tone improved, and beet more than recovered the 
fall established since last Friday. Refiners have not bought much, 
as they had previously secured supplies. Raw sugars are more steady, 
business being done in Barbadoes at prices not reported. Several 
eo crystallised West India sold: Trinidad, 18s 6d to 19s; 

emerara, 18s 3d to 203 6d; syrups, 13s 6d ; Tobago 13s to 14s 6d. 
Some Lyles’ crystallised,made here from cane sugar, sold by auction 
at 18s. This description closely resembles Demerara, but the crystals 
are harder. Low brown descriptions meet with rather more attention. 
The stock of West India sugar in London has further increased to 
47,500 tons, against 38,300 tons last year. 

Imports and De.ivertzs of Suear to July 18, with Srocns on hand. 


1885. 1884. 1883. 1882. 
Imported..........0.00000 tons 198,700 ... 224,200 ... 203,100 ... 216,000 
Delivered..........c0c0ss000:+++. 186,700 ... 199,500 ... 208,500 ... 179,000 
Stock 102,000 .., 110,600 ... 93,200 ... 111,000 


»» in four ports of U.K. 318,800 ... 295,0C9 ... 247,000 ... 245700 
Madras J ... per cwtl0/0 11/0 ... 8/696 ... 12/0 13/6 ...13,6 146 
Crystallised Deacare... . 18/0 21/0 ...19/0 24/6 ... 26/6 28/6 ...26/6 29,6 
Beet, 88 per cent, f.o.b. ...14/915/0 ... 18/4h ...20/7) 20/9... 22/6 
Fine French loaves, f.o.b ... 19/6 20/0 ... 19/9 20/3 ... 26/0 26/6 ... 29/0 29/6 
Java. afloat. Nos. 15 to 16 .. 17/0 17/6... 17/3 17/6 ... 24/3 24/6 ... 25/3 25/6 

Beet Sugar.—The fluctuations in price have continued. In the 
middle of the week German sold at 14s to 14s 14d, July. A reaction 
afterwards set in. This morning’s quotations are: prompt ship- 
ment to August, 15s to 15s 6d. New crop has sold at 16s to 16s 1jd 
per cwt, f o.b., October-December ¢ 

Jaggery.—200 tons have sold, of which the price is not given. 

Natal.—1,500 pockets by auction sold: syrups, lls to 14s 6d; 
grainy, 16s to 17s. 233 bags concrete were taken in at I1s to 12s. 

Refined.—The market has been in a very unsettled state during 
the week, with prices occasionally 6d lower, but subsequently there 
was a firmer tone, and the decline recoved. Titlers, 21s; 
cubes, 2ls to 22s; American granulated, 18s 6d to 18s 74d. 
Pieces are better here and in the Clyde. : 

Floating Cargoes.—One of 500 casks Porto Rico, at I4s for 
Dublin. One of 1,550 tons Java at 16s 3d for a near port. 

Rum.—Few sales have been effected, and the tone of the market 
is quiet. The reported business is 100 puncheons Jamaica, at steady 
rates, and 30 puncheons common West India price not given. 

Cocoa.—With an increased supply, late prices are not in all cases 
maintaiued, but there is little quotable change, excepting for Ceylon, 
the latter showing a reduction of 3s to 4s. 376 bags by auction on 
Tuesday partly sold at 77s 6d to 90s ; small,63s to 703 6d. 1,174 bags 
Trinidad about half found buyers at rather irregular rates. Ordinary 
Grenada went cheaply at 69s to 73s 6d. Fair to good, at 74s to 
79s 6d, brought steady rates. 97 packages West India chiefly included 
Jamaica at 66s. Of 671 bags foreign, a few small parcels sold. 
Samana, 61s 6d ; African, 62s ; French West Indian, 62s ; Caropano, 
83s. Guayaquil keeps high, Ariba having sold to arrive at 98s per 
cwt. Exports of colonial have been 21,938 bags, or more than twice 
the quantity shipped last year. The deliveries for home use have 
increased by 3,300 bags. 

Correr.—The market is without improvement, and prices irregular, 
being again easier for common Guatimala. ll good to fine 
qualities obtain very full rates, and Ceylon, owing to the diminished 
supply, is 2s dearer for colory. 106 casks 15 barrels 25 bags by auction 
sold as follows: middling, 63s 6d to 68s; good middling to fine, 
693 to 76s; bold, 86s 6d to 99s; a few casks very fine, 103s to 
105s 6d. 648 cases 437 bags East India partly sold. Coorg and 
other kinds, 55s to 65s 6d ; good middling, 68s to 71s ; bold, 77s 9d 
to 87s. 26 half-bales Mocha were taken in above the va:ue. 400 bags 
ordinary Manila, of old import, sold *‘ without reserve” at 37s to 
38s. 4,564 bags foreign descriptions partly found buyers : 
Guatimala: ordinary to fine ordinary mixed foxy, 41s to 45s ; fine 
ordinary to low middling, 463 6d to 53s ; middling to bold, 54s to 
61s ; fine, 66s ; Costa Rica, 433 to 48s ; middling 53s 6d to 58s ; 
Rio dull. By telegram dated July 23rd the average daily receipts 
amounted to 13,000 bags. The continental markets are unsettled. 
The stock of Ceylon cotfee is unusually small, viz., 5,710 casks, &c., 
against 10,618 casks in 1883. 


Imports and Dzxtvertes of Corrzs to July 18, with Srocns on hand. 


7 7,670 
Imported ........0.c000-000-+--60MS 25,570 «1 32,970 «+ 38,900 —— 
Gcleesed tor home consumpn. see ee eine ne) fo oa wan 
e » OXPOTt .........00 006 , ese 950 . . ie , 
8:0 ... 30,100 ... 20,100 
BOGGS. ccoscechaccdcdivebasecsdorsencsse 13,830 22, Gap te Tél 


Mid. plantation Ceyion...prewt 63/ to 63/... 62/ to 64/ ... a ey vaeeryt 
i + eing for ex nst a to 7 
ee ae im’ 1384, eee La7e tons aa 
T’ea.—There have been further arrivals of new season’s congou, 
and the market is dull. Fine qualities support late prices. Public 
sales have been numerous, resulting in lower rates, common to 
medium Moning last selling at 73d to 1s; very common Shae 
67d. Red-leaf teas of previous season s import ranged from 54 


10jd. Canton-make congous, 7?d to llzd. A iimited business by” 


ivate contract. The supply of Indian by auction has amounted 
to 10,658 packages. Prices croquet and, following the — of 
China, in some cases show 1d to 2d per lb decline. 3,525 pac ages 
Ceylon included broken pekoe at 1s 34d, to Is 114d ; finest, 2s 5} 
to 2s 94d per lb. : 

Rove: cikibaieds are rther firmer, and a good deal of business 
has been done at Liverpool. Sales here include 500 tons — 
Bengal at 10s to 10s4}d. A cargo of 1,130 tons Rangoon sold for 
Bremen at or rather under 6s 9d. _ Sales to arrive, August-Septem- 
ber shipment, at 7s 3d per cwt, Liverpool quay terms. Moderate 
transactions in cleaned at last week’s rates. 
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SaurreTre.—The market is firm, with few sellers, and further 
business has been done. Bengal on the spot quoted 16s 3d to 
16s 44d; to arrive, 163 6d to 163 9d per ewt. 

Nitrate Sopa.—Large sales are reported in Liverpool, cargoes 
due and to arrive selling at 10s 6d to 11s, and October shipment at 
1}s 74d. Here the market is firm at 10s 9d per cwt on the spot. 

SHELLAC.—There are few sellers for arrival at late prices. 673 
chests by auction on Tuesday, one-third part sold, on fully last 
week's terms. oe 

Invico.—At the public sales of Guatimala on Tuesday, comprising 

78 serons, 291 sold at March rates, at 6d per lb. E. I firm since 
the sales. : 

Orner Drysatrery Goops.—A few sales have been made in 

mbier at 19s 6d to 20s, on the spot, according to conditions. 213 
fae sold by auction, “without reserve,” at 19s 6d to 19s 9d. Some 
cubes, free, 31s 3d; blocky, 24s 6d. 3,514 boxes cutch were bought 
in. 100 cases Star B sold at 23s 6d to 23s 9d, and a few-parcels by 
private contract. 

Cuxmicats.—Few changes have transpired in these markets. 
Citric acid is again rather higher, viz, 1s 74d. Chlorate potash 
firm. Cream tartar quiet. Sodas steady. Foreign quinine is rather 
lower for German. Other kinds unchanged. leaching powder, 
7/ 10s, ex warehouse, Tartaric acid firm. English make, 1s 7jd to 
ls 7$d per lb. 

InDIA-RUBBER is again lower, fine Para having sold in Liverpool 
at 2s 4d per Ib. 

Merats.—The markets have been steady. Imported tin continues 
high, and a good business has been done at hardening prices. Straits 
and Australian, up to 95/ 12s 6d cash. Banca in Holland yesterday 
quoted 554fl. Chili copper steady, with a fair demand at 43/ 15s to 44/ 
cash and fourteen s. No change has transpired in English ; 
Australian nominal. is easier to buy. The importers have 
lowered quicksilver to 5/ 12s 6d. 

Linsegp,—-The market is firm, with better prices. Calcutta, to 
atrive, sold at 41s 6d to 42s, on the spot, ex ship, 41s to 41s 3d; near 
at hand the same. Bombay scarce at 43s. New crop La Plata 
December-February shipment, has sold at 40s to 40s 3d. , 

Orts.—The market for fish oils is dull, with prices nominal. Olive 
remains unaltered, the sales being restricted to Mogadore at 33/ 5s 
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of next year, 21/ 2s 6d to 21/ 5s. The exports from Hull this year 
have been 8,244 tons, compared with 7,541 tons in 1884. English 
brown rape firmer at 24/ to 24/ 2s 6d ; last four months, 241 5a. 
PrrroLeum O11 has varied in prize very slightly during the week, 
and the market now steady. This morning's value is: on the spot, 
6fd to 63d; last four months, 6jd to 6}§d. Stock still smaller 
than usual, viz., 106,311 barrels. k 
Sprrits TURPENTINE 285 9d, alsofor delivery at the end of the year. 
Tattow.—Nothing of interest has transpired in this market, 
which remains quiet, and the supply of Australian at public sale 
to-day is larger than of late. New Petersburg, 363 per cwt. : 
Tozacco.—Market for American is as quiet as it can be, with 
really no transactions to report. In substitutes, while there is no 
activity, there is some movement, but prices are very low.— 
Drvuas.—Aloes, good bright Capesold 1s to 2s dearer. Balsam peru 
easies 7s. Bark, South American and East Indian cinchona, steady. 
Camphor quiet, Japan nominally 80s to 82s 6d. Cardamons steady. 
Gum benjamin, Sumatra, sold rather cheaper. Ipecacuanha firmly 
held. usk and rhubarb, very little doing. tial oils also 
mostly neglected. Opium, a good business has been done, without 
causing prices to improve, 


ADDITIONAL NOTICES. 


Drizp Frurr.—Messrs R. Witherby and Co. report :—Currants 
remain quiet, and sales are unimportant. A fair business is doing 
n Eleme raisins at steady prices. Sultanas are somewhat slower. 





POSTSCRIPT. Fray Evenrna. 


Svcar.—West India refining kinds by auction went rather 
dearer to-day, viz, 13s to 14s 6d. Crystallised firm. 152 casks 
Porto Rico part sold at 16s to 17s for yellow. 

Corrgx.—355 casks 77 barrels 133 bags Ceylon by auction went at 
high prices. 265 packages Mocha were chiefly bought in; a few 
fine sold at102s. 500 bags weshed Rio sold at 55s to 59s for colory. 
A few parcels other foreign went at previous rates, 

Spices.—Cloves rather firmer. 





to 33/ 7s 6d per tun. Cocoa-nut is quiet at last week's quotations. Metats.—Copper, Chili, g.o.b., 432 17s 6d to 44! cash. Tin, 


Palm dull, and quoted 29/ 10s to 30/ for Lagos. Linseed oil is not in | 95/-12s 6d cash. Scotch pig iron, 41s 5d to 41s 54d cash. 
good supply, and prices have advanced, with a strong demand. On 4. 


the spot, 23/ to 23/ 5s; last four mouths, 21/ 15s; first four months 


TALLow.—1,341 casks Australian, by auction, about one-third 
part sold at last Friday’s rates, the demand being slow. 
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Capital | Year. Receipts, 
| Gross | 2nd! 1st | 2nd : meotions 
exlensed! tram |, work. | Fixed |Hif. Hit. Hit.) Name of Railway. es , ay ° 
~ ‘penses. (Charges. of | of | of 3 i i 3 i 
| pts. | — el E ss 3 1885. | 1884. 
= | & | ame 2 ‘ol & ‘uo 2 
ove beauty y Y 41 
2,060,610 94,837) a | 17} 3,098) 1,885 <sa5 188 
4,229,599 ena nil. | 19) 1,456 4,234 1 
80,162,742 1,475,836 4 | 19° 31,095! 83,515 67224 77 
12,760,801, 657,365, I 


58 550 
19| 84,315 39,358) 73,673, 74,823 
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,0¥6) 836,27) 171,442 17 4 7 
6,126,537, 164,808 84,144 ‘a 18 4oas) 3296) 'BiTo) “Bsus 
7,044,965) 88,780 44 17| 9,258) 6,163) 15,421, 15,442 474 
78,021,660 4,101, 153'1,965,908}1, 5 17 191 79,124 75,771! 154,896, 160,365 2,291 
80, 267,505 1,961,716 1,082, 4 3885, 4 | 4 10 39,847 41,442| $0,789, 75,77 4964 
$8,643,577 5,411,415 2,784,262|1,380,854 8 | 6 | 74 19| 97,676 100,355, 198,081; 206,355 1,794 
23,282,242 1,164 522, 622,675) ‘884,440 7 | 2 | 7 18) 83,240 10,345) 43,586) 43,136 "455 
26,9.1,870/1,556,281, 868,511) 880,534,7 | 4 | 4 19} 43,295! 16,332) 69,627] 57,921 
25,798,783, 682,262) $21,567 nil. | nil. | nil. 19} 23,021| 5,390] 28,411) 28,225 17h 1804 
1,792,730 90,542, 43,375] 14,475) 8} 12, 8,697) 651] 4,348, 8,695 49 
26,464,875 1,048, 485,947, 4 19) 10,565) 26,019| 36,584) 37,610 
) 63, 26,365) 1,646 9 19} 603 1,378} 1,981) 2,863 41 
10,915,362) $17,170) 128,574| 190,504 5 5 19)... ws | 12,674) 12,722 
16,400,722 8,841,008-2,011-476]1,076. 9001 CF | | tH | 10! 80, ‘oor! iss-ovol 188°979 rotlt, 20 
“a ye8oua "217 941) 117-9071 "61202 $f | 8 i 17) 3050) 4340) 7408! 7183 "$70 
85,140,692 1,823,403) 688,811} 688,908 5: | 4 19| 27,234) 28,836) 56,070) 66,996 56 ae 
67,088,804 8 290,256 1,767,400] 728,438 8% | 6 3 18, 42,503' 78,724) 121,322) 127,602 78150, 1,585) 1 
8,904,707) 241,694) “111,130 66,261) 7 | 74 | 7h 19 5,395) 2748! 8,143) 8,051 670|174 "12 
7,802,880, 885,217) 160,692) 111,527, 4} | 3} 4 9) Sot Gree tee Ae +) 86h » 
1,890,200, 70, 37,124} 26,97410 |10 10 —~ a8 oT) 2947 240)" “4 
22,828,707 1,157,419, 648,695) $33,872 74 { 0,! i,’ a ans| ene Salt oo 
8,086,261) ‘336,880, 204,827] 82,196 16 is ast 8 —" ~ 1358 15/008 1421209) “00 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Receipts. | Total Keceipts. Kecei |Lotal Reoei Total Recei; 
Week —_— N Week screed come Week ed Sn 
Meme. = gnding| 1885. | 1884. | 1885. = ame. Ending| 1885. | 1884. | 1885. | 1884. Mame. =—_[Ending| 1886. 1884. | 1886. | 1884. 
£ £ | £ | Bu.A.& Rosario. June 7 2,163 1,401 45,421| 83,736. Central Pacific./Apr. : 1 
. |847000/406024)1 
27 ae Moridnal. Italy..* June 24 30,516 20,396 778,512 688,860 Chic, Mil. & 8. P... July 84,400, 83,210 2 907°00 2163648 
vSiasal séorr OOM een July 18 13,000' 12,800 84,600) 35,900 Chic.& North Wn} 27 125060'111360'2'134,9102133744 
gi] lerelecee) a)aaT| Sm SE Haagen nm bores Cmccry) Hats hae and oat 
vee =.) MAWRAPERRAED cos ceceeces H 9 ote wae 7 - 340 
G." 18) 78,006, 88,006) 21€,080) 256,558 Paris & Meditr...*\July 8 250828 254912 6,576,500 6,802,680 Louigv. & Nashv. 20! 45,076 ssana 1,361,260 is1i2s 
tee 25783, 94,308 101.408, Paris & 8 125284 131172 3,460,472 3,530,623 Norfolk & West June | 34,090! 35,7721 248/144! 249,300 
om ici say Sica 13en aw | eee Ten arn’ Canes. wn n208 on elites = wail Galea Meda sone 0 S924 288024 921,108'1197116 
Suinde ..............dune 19,904) 626,751| 490,136 Stn. of France..* 8. 65,623) 67804 1822 84411 | Fe \119 a ¥ 
| 626, | Sta. . ’ Phil. & Reading. Feb, 
Sot iy 1 Sn ta aes Waban $ les eae nae aige EMG aes fee Wenn) il i 
oi fee tin loene'el kal , consi : 5 ol vcc, al : N.Y.L.Erie&W...\Feb, |274325/227159| “a 
tn Jume 35) $.s20| O15, MAB) Ale. G8. Sosti'mn) , 13,602) 943 “ Union veo May 413504 £19078 1,858,826 1850872 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT 


*.* The in the following list 
PP on gem assisted by an 


Man eee voce SS 
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entaens firm in each qecartneah. 
LONDON, Fripay. 
Root—per lb eds 
St Vincent, com. to 0 23 0 
Cocoa—duty ldperlb ¢«@ dad 6 
Trin grey toord.p 72 78 
Mid. to finest....... » 79 0 100 
GeORRER o..00sicsveesecstvveseti 69 79 
Ceylon, mid. to fine Fe 90 
UBYEQGUIL ,,....cecceeeerseeeee 73 0 165 
chia lenatntenernrepens 0 
Coffee——duty d per 
Ce iein treeie. 57 61 
id to fine ......... 62 0 108 
Native, good ordinary.. 0 0 
East India, plantation... 52 0 100 
PP iisstacisteaveciorine 0 0 
a medium to boid.. 60 = 
4 
0 
75 
46 
15 
79 
50 
Cen ww. 41 50 
Good to finest........... owe 68 1c6 
Brazil, Rio, on the 
Good first tolow su 42 


Afloat fr. to gd eae: 7 
Good Average Santos 27 


@Qoeamr oseccoococooooeso ooocoooso 
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Chemicals— ed ss 
A —- ances Wee 1 7 0 
Nike. somarsesesernne O BE 0 
oa" evrccccecccccecsse 2 OF f 
Sulphuric | esiines 0 of 0 
Alum, lump & ground. P, '¢ £515/ 6 
Ammonia, carbonate. plb 0 6 0 
£27 0 382 
oes £12 O 12 
per cwt 228 6 0 
seonee » 0 0 
en 0 22 
vee 3 0 °0 
Brimstone, Roll... awe & 6 8 
Bleaching powder 76 #O 
. 37 6 40 
127 0 127 
2°? © 
20 0 
Beh 
0 of 0 
-12 0 0 
21010 0 
Precipitate .......... -perlb 29 2 
Sal-Acetos .., Ib 0 7} 0 
Sal-Ammoniac......per owt 36 0 383 
Crystals pMo0 G2 IT) £2 

Veseceuboase . 9 / 
Cuneta, London écores £810 £9 

ie pom Oo 1g 
pein whi iS 6 0O 
voce Oa OO 

Quinine— 

fon oe 84 0 
Pelletier’s, ditto ... 88 0 
German . ecsvccseccses 9 § F 
Sul copper... pr ton £16 7 £16 
cbsdeses 20t coeveccsencsete. © 0 
sale avte. seis tineuneceiaile 10 6 il 
, English....p ib 20 0 
Wallsend, best .........00.15 0 0 
Teneriffe silvers......perIb 1 1 1 
RRO siceracincsscccstcithins: 2 8-1 
Aloes, Fine E.I. ...per cwtl40 0 160 
, to fine........ 89 0 42 
An . sesee-k0O =O 102 
70 0 
= 2 
oe Se 
2ec4 
oo. ee 
77 6 8) 
Dao 5 
es 5 
Castor-oil, seconds ......... 0 8, 0 
“@ibantin, drops ee 3 0 200 
Olibanum, drops ......... 30 0 45 
Iposcuanha * cssessseseee 80 0 > 50 
eesecccsrenrns 8 6 @ 
om 06 0 
fet oa oa 99 0 75 
ecvenesecséen ~ . 3 
* eppermint, | SCR See eee eee 6 
eppermint, tisiskiie 18 6 14 
ona Turkey fine.........14 0 15 
barb, China, fair to gd 16 8 
Senna, T ney §o8 0 1 
Dye Stutts, de good 0 i 0 
48 0 49 
56 C 110 
+ 19 6 20 
19 7} 20 
23 6 28 
£62 
17 0 2% 
410 6 
greseresescevosecgpecen 6 O O 
Lima Wood............ wore SIG QO 
Logwood, Campeachy,,.... 7 0 7 
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Dyewoods—(Con.) — e & 

pret —Saek me i 7 ; 
ard seeeesiecess esos oe 

ee scsdcinawne: @ 65 

Sepan ...... eoeenccenst ee 


Elephants’ ‘Teeth — & 
Large sound........ per cwt 55 


Pyate--Cotsants, duty 7s s 


penspes concen owt 24 

Vortina dovscieaee ia 27 
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se saat ake soansiens ;: 
-_ duty 7s per 
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9- an ae 21 
Putte Tevehe—ye Ib 8 a 
St Petersburg.,clean p.ton 28 9 29 
Manila,fair to good roping 35 0 37 
Jute, good to fine............ 12 0 16 
Low to fair nteasnnen. 0 wa ae 
Colt Yarn, good to fine ~ 2% 0 41 
Common to fair.......... - 916 4 
Hops, English...percwt 4 0 6 
Hides—0Ox & ei... ed s 
Salted—B > = a O BO 
R. Grande ......c0c000008 0 $f 0 
Australian ............. 0 0 

Cape ... onan Oe &: 6.9 

—B. A i it V. Cr ee Of 

ae ws 6 8. 8 

06 C 8 

0 4308 

0 0 6} 

0 0 6 

0 0 if 

ce fs 3 

edead 

ee e's 

48 56 6 

20 4\6 

$38 47 

13 86 

0000 

20 38 

Para, fine 2 38 2 4} 

biabihiow 138 20 

-_ et be 1 1 1,6 
Crop OS 000. : 

estes 65 er age 

English butte ‘16 % 1383 24 

Foreign buiialé O18 17 

a heitabis 3 a Pia 

ing...... 85 2. oe 

do soveeefO 875 3: 8.8 

do eres 100 : : ; : 

Gavel §— Deo rcceserrne 1 FF 1 E 

Horse Hides, English 12416 

= English, por Ib ei I ° 

0921 

i 2s €8 

4710 48 10 

4810 49 10 

.56 0 0 0 

4317/6 44 0 

0000 

00 080 

£se £8 

6 5 515 

6070 

610 7 5 

80 90 

416 00 

0000 

416 00 

41 6 41 6 

12214 00 

12 7/6 12 10 

Kallen er.per | bettie 612/60 0 

r, 8 ton 1312/6 13 15/ 

English, tn sees 9610 97 O 

-- 95 10 96 O 

oi danny ton 16 0 0 0 

oo eded 

roe enbapenes coves 18 0 20 O 

GtaroadyT C sitet a ak aA ae 

W.L...pocwt 8 0 9 6 

Oils—F s £8 

1TM....04. pebonees pertun 54 @ 55 0 

DD hciccods cca veccsesed «. 20 0 2% 0 

TE OG vais ce senceviciees 26 0 2610 

coosesecse - 8 0 40 0 

: 18 0 

36 0 

00 

00 

33 10 

, Linseed 23 0 

Rape, refined ac +. 2510 26 0 

Brown, English... - 2 0 00 

Ground nut......... 27 0 35 O 

Cocoa-nut Ceylon 10 28 10 

na hin ..... i sbuecie & = Be 

_— evees 
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Con.) edsi 
Sie-<0° Oil......per 8ibs. 0 63 0 6] 
— aver eons 0 00 

Americat......... £7 & 710 

Oil Seeds— eded 

Linseed, ere 00 00 
Bombay ..per4i6lbs 43 0 O 6 
Calentie’ per410lbs 41 1/6 0 0 

Ra Feroze, per 416 Ibs. 38 000 

Pi cutta, R.A.T., =e : 0 : 
umbago— 8 

Ceylon, lump ......per cwt 10 0 17:0 

0 00 
0 98 0 
0 84 0 
0 76 0 
3 0 75 0 
0 74 0 
0 73 0 
0110 0 
0 97 0 
0 62 0 
0 60 (0 
0 64 0 
0086 
000 
6000 
0 40 0 
0 45 0 
0 3% (0 
0 74 0 
10h 7 1h 
3 10 6 
090 
or eS 
0 (600 
9 40 
013 0 
0 4=0 
paaceceeceus ol Oo 

Sommnd Oe wees 
foot... 58 0 63 0 

$04 Gn BS OE 
uu 
i hae « 42 0 69 0 

Sticklac, Siam .........0++ 0 45 0 

Silk— 

Bengal—Surdab .per Ib 13 0 0 0 
Cossimbuzar ............+0 012 0 
Gonatea 011 9 

0 ll 6 
ae 
0 14 6 
6 13 6 
0 14 6 
0 16 0 
0 12 6 
0090 
6 16 0 
000 
000 

c 00 
0 6080 
0 00 
0 2% 0 
o 7% 0 
0 67 0 73 
meee ond Walates a © 6% 

White, Singapore, fair.., 0 1 01 

Gulamcisteen 8 a8 

Pm eee 

Do 2nd do .. Oe at 1 9 

Do 8rd and 4th.......... 04 1 1 

Cassia Lignea, unworked 29 0 30 0 

Cloves—-Zanzibar fair tog 0 43 0 5 
FOE ccnmssinune 89: OD 

Ginger—per cwt 
Cochin scra esoveeee, 52 0102 6 

“ a) 0 45 0 
23 0 2 6 
300 00 
42 0 52 0 

ete 

enue rescore miitined r 1 

ie 16 8 6 

8; s—Rum, duty per proof gal. 10 4 
amaica, 

80 to 350. eves. « £10 8 2 
Fine marks............. o 9 46 
Leew nd. ...proot i $16 

E.L. and Mauritius — 15 1 6 

B even 0 8 0 
Brandy, 103 roo 

ee tee ne is S18 20 
Vintage of } 1877 ........14 0 14 2 
lst brand < 1876 ........ 14 3 14 6 

in hhds BETO scccecces s 000 

eplrita, pe duty paid 1 7 11 8 

Corn ta, pf duty pai I 

Spirits, 1.0.D. Exportation 110 2 0 

spirits, duty paid .. 12 6 14 6 

eee beret aowvied planes 14 1 2) 

Bee Wine India, refining 12 6 14 0 

e Crystallised 0 i 0 

F Muscov., grocery 1 0 0 
Redining .... is 0 15 0 

Mauriti crys. No. 13 ‘ig 0 

aerate 

low to ye w 

Low to goed bee wget © 36:0 

Bengal, Iw to fn 2 Gurpat 00 00 
Low to good brown.. 0000 

Penang, Gr. and Crys@l'd 1460119 0 
Native brown ......... o =f : 7 : 

—- native .... 

ry . cctedee ae eee 
Man “superior unas 9: 38°0 

Low .1l1 O ll 6 

nies and China while a 6 @: @6 
Low to good yellow... 9 0 0 0 
Lew to good brown ...... 11 0 12 6 


Wax—Bees ......per 


Sugar (Con.) per cwt 
— grey and — . 





rINKED—For consum 


Fee eee eee eee eee eee eeeees 


Pieces 
Dutch, refined, f.o.b. in Hollan 


20 Ib loaves su: 
20lb do 


e.. 19 

os a BW 
e,inbgs 19 
- 0.1 — 19 

- No. 2 — 18 
French loaves, f.0.b. ...... 19 
American granulated,f.o.b. 18 
rman & Aus. fob 15 

.p cwt 16 
wocceces Si 
10 


per cwt 
Petersburg, new YC ... 36 
Australian mutton ... 29 
Do beef do .. cocee, 98 
Tapioca—E.I. flake p. ‘Tb 0 
Pear! .. ...per cwt 13 


Tar—Stockholm, r bri 22 


Tea—duty 6d per Ib 
Congou, com to fair new... 
Medium to good .......0. 
Fine to finest... o 
Souchong, cum. to good. a 
Oolong, common to fair... 
Rice cciintncsipeanpeqentoncey 
Flowery —_ fr. to good 
Fine to 


Indian Pek —* broken 
Good to 


Orange Ponce. en fine . 
Fannings............s000 — 
Souc 


Broken tea enonn 
Timber —Timber and 
Hewn Wood.—Dantzic 

& Memel fir...per load 30 

Pitch Pine Timber...... 55 
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920 THE ECONOMIST. [July 25, 1885. 


Stock selarkets Brice Current. 


CORPORATION STOCKS FOREIGN STOCKS, BONDS, &0,—Ccn, 
oe roecnirat ee Jn 5 AM gs (Coupons payable in London.) 


Dividends Due. Name, Seinen 


F 


Jan. 5 July 5 ...|3 ee Cent. Consols 

op for Account, Mar. 2..... of Wks. 
April 5 Oct. 5...\3 per Cent. Reduced ............' 100 |1073 1084 
April 5 Oct, 5...\New 3 TB airiiicse. mereoves Do k 0 


cxeeee] 100 100 | 9 
Quarterly Do — Jan. 1894 ...| 100 1 
00 |100 | 994 100, 
00; 
28 


x 


= 
ee 
o 
=~ 


2s 
PEPE LN REND 


— red. 1905 ... 
— Jan. 1885 ...) 89 89} 00 100 1} 
27 


3° 50 
az 


: 
$s 


Do eooess} . DOS 
April 5 Oct. 6...|Anouities, April, 1885 .........) ... ... 
Poy Aug. 4...| DoAug. ibs Red Sea Fei) 14} 143 
Mar. 11 Sept. 11)Exchequer Bills March, 2%....9ep }4sp 
June 11 Dec. 13) Do June, 3%... ..........0-28p Tep 
April 1 Oct. 1... Gov. Intercolonia] RL | 
1903-8 gua. oe Sees 114 
Do Rupert’s Land, 1904 do/112 114 Hull Corp. Stock $ 100 
orn Lee Oonabrney Db it 4°10 
..| Do Bonds 1918 do ............/113 115 Co Sik 
Jn. Ap. Jly. Oct.|Jamaica 4 %, July 1, 1897, gr. ... 900 Leeds 


Ses 
shih 


Blackburn Irred Stk 
Bristol Corp. Deb. St 
\Croydon Corp. Irred 
0,000/Glasgow Corp, 1914 


BEE55 
se 


Feb. 1 Aug. 1... Turkish Guaranteed 6} , ieee 107 516, 0 

A 5 Oct. 5...|Bank of Eng’ ‘ : see 

im July 1.../Bank of Ireland Stock 6 ¥ a eye sraian oP Stk. stop Lg 

April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 10241023 | 8.775, aadiaeenea tines S100 

In. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 1931 10011014 son eecl De rough 

Jn. Ap.Jly.Oct.| Do Stock 3% Oct. 5, 1948) 85} 86} caaitenemtniin ti 

Various dates...| Do Enfaced Paper, 4 %......| 75 76 - re mre op, i. SS 

Mar. 15 Sept. 15) Do 4} %, 1893 71 78 ene. a $ii00 

Feb. 16 Aug. 16 De Debentures ij Aug. 16 ,000 Portsmou — oes 

1889, 1,000/ and 5001 ee 500,000| Reading Corp. Stk... 34% 1 

Feb. 1 Aug.1 (Isle of Man 3} % Debentures 100 101 100,000)S. Staf. Mines Dge... 4100 

————eee————e—eeoeoeeeee———e—eeaeeeeoooomaxza 400,000 Stockton Corp., 1908 %,'100 le 
600,000|Swansea Corp. Stk. 34% 100 Egyptian, oe 

COLONIAL AND PROVINCIAL —_000,000'Wolverhamptn Corp. 89% 100 8 _ 08 ‘| Do Governmen 


SSEE FS ~SRsssSseReeesesee gese 
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DEPLNLNLoL HL" NINN PENTENNNIDND 
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BISSSSERESEESES B 
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Secs 


CORPORATION STOC 
GOVERNMENT SECURITIES. (Colonial and Foreig 
ee 5 ; § 
sine Dividends) Name. — 83 Prices. 
Issue. Due. Pee) me ae ee 


KAAS 


te 
« 
= 


.. {108 110 
Do 6 1917|108 1:0 
eet of Napier Con. 1914)'15 117 
Borough of Timaru ‘N.Z.) ...}100 }1910/124 126 
Boston (U.S.) Sterling Loan|100 |,g99/104 106 
Do 100 |1902)115 117 
WOU intekchipranandeedsesbineasssaealll 1892/1098 111 
ty of Auckland, 1872 6 ......\100 | ... 1120 
Do Cons. Act, 1879 1980/12 
Do Debentures, 1883 ......... 1933}110 Railway ...... 6 % 
City of Brisbane v-ee{100 |1891|105 . July. » \Japan, 1873......... 7 %|100 111 
City of Cape Town ............... = na Cp.Jan. Mexican, 1851 8 ¥ 1 : 
~Ss hee Do 1864............ 8 ¥ 
1926) 122 a ‘ 1 .. 4471104 106 
{190 jigo} 147 ‘| 2: Jeauly. Do tere hhi08 105 
wpeheeee . L905 * 102 104 
ity of Hobart aa Gens... 00 |1930)/111 cons a _ oe lee aie 98 201 
Do Waterworks 1898) 1:3 Cp. Jne 14 notiappid. 8% 9 10 
Jity of Melbourne . . 1907) t11 Cp.Jan,’76| 2 
Do Do ‘ . 1927) 104 of Reg. 10} 103 
7 ia Sterling ... 1908] 108 ¢ : 
of 18 1904/108 110 . ed 7% 73 
1906108 110 , ; hi Pervagtecinen es 34 13g 44 
(903/111 113 lie » | Do 1882 wu. 5 7%] 83 86 
189 [112 114 , a ame oi 


190:|116 118 

(895/114 116 

1895|105 £07 

109 

109 

118 

118 

95 

i vos eos dooons eso eeel SOD 114 

City of Toronto Sterling Deb.|)00 11 

Do Waterwork Debentures|100 120 

Do Sterling Consol. Deben.'100 |1g98/114 116 

Do Gen. Con. Deb.......,...../100 1919)109 111 

Do Sterling Bonds............/100 

City of Wellington Con. Deb.'100 

Do Improvement Loan 100 

Do Waterworks Debens. ,../100 

City of Winnipeg Debentures 509 

Do Debentures .............../] 
ton (N.Z.) Harbour Bd. 

elbourne Harb. Trust Loan 


S&S 
SS 


& 
100,000| Apr & Oct|B. Columbia, 1804... 6 
150,000|Jan ‘osetiuaie t sestbiedere @ 2 
Jn & Jly\Can 1885 
6,446,036] fone rd Do 1886, Ins. Stk. 5 
600, 00¢ — & Oct} Do Domn Rly1903 6 
12000000 y&Nvi Do 1904-568......4 
My & Nv Do do Ins Stock 4 


i} 
DNENNNLNWILNL _ REILL 


In.&Dec| Do Debs., 1909-84, 33 
6,000,006 $ SmkDed Do de Inse. Stock 347 
448,500 | Apr & a & 1890-1900 


150,00€| Jan & July 

255,40C/Apr & Oct} Do 1900 .......... 
7,407,700) Apr & Oct) Do 1% drawings... 
2,615,60€ |June& Dec} 0 1879 
5,000,006 | June& Dec 


4,837,00¢ | Tune& Dec { 


400,00 | May & Nov| Ceylon ...........c00.60. x! 
1,766,00 | Feb & Aug 4 Z101 
150,00 | Mar &Sept|Fijian Gov. Deben. 4 Z\101 

100,00' | Apr & Oct| Jamaica sovessccsscones 49 Ai 

985,00'| eb & Aug! Do 4 4} 
400,001 | “eb & Aug| Mauritius 1896-6 ... 6 4\115 
100,00 | May &Nov; Do 1% skg. fund 44%'102 
700,00( | fay & Nos} Do Consol. Deb. 4 z 99 
90 


Do 1891 


BAOAAMAOOUTT@Aeqrastone 
PRO NORONOMONO OS PO NO PORE PO PL DO PL PE 


-— 


1,300,00C | Mar & Sept} Natal 44% 
700,004! My&Nvj Do Debs. 1926. .. 4 % 
: ( My & Nv} Do Inserbd. Stock 4 4| ee 
1, 189,20 |May& Nov} Do 10/40 ............ %'108 
922,90 | jan & Jul) |N. Brunswick ’86-91 6 4\101 
8,038,00: isn Jl\|N. S. Wales, 1888-04 5 7/102 
Jn&Jh| Do 1895 to 1902... 5 %/107 
1,000,00 | Jan &Jul)| Do 2% drawings... 5 %/107 
7,201,000| Jan &Jul}| Do 1903-5-8-9-10.. 4 AK 1W2 
2,000,000 | Jan & July} Do Loan of 1882... 4 41102 
6,000.00} ian &Jul}|. Do do Inseribed 4 ¥| .., 
6,000,000 |Apr & Oci| Do do Inscribed 33%) ... 
160,00 | jan & July | New Zealand, 1801 6 %|109 
1,000,000 }jan &Jul)} Do1914 ............5 % 
Do i 5 he 
h 


o9 


AAA AR aT OOS SAC 
BLPLPLPLILILIOIPL POLI IPLIOI DE 


1 
110 
106 
6 Zi112 
devvcrvidess © ZR08 
Do 5/30,-1879-1904 44% '102 
Do 10/40 1888-1918 5 7/104 
Do 1889. ............ 6 Z}104 
aoe sees Stk 4%) ..; 
Nova 1886... 6 %|101 
Quebec (Prov. of)... 6 %)106 
Do 1206 5 %)106 


MENTE 


poreegeanae 


PON RNEMWPLNIDLNEDE WLILILIC ILL ILI IE TL 
= oa 
~I10 — 
seaggers 


Elizabeth “‘ Waterworks” 100 

is City, Red. 1893-5 ...'200 

ru Harbour Board Debs. | 100 
Wanganui (N.Z.) Harbr. Bd.|100 


FOREIGN STOCKs, BONDS, < 
(Coupons payable in London.) 


o pe Next 


1896 6 %j|112 114 
Do 1885 6 5 } 3 Draw- Name. Closing ’ 
oo een Due. (Ze ne ibe sesvevieiers 6%} OL 62 
Essie ies adel ile diddechnlicbopanan ream Wt sia a 
5,000,000 Jan& July} Do {8062 Jan. July. | 4 June tine, 1808 ws 6 %1101 108 Debt 3 %| 30 32 
4,000,000 y De nated Bt. 4 7/102 ; —~ ne 
6,000,000 3 Loans, £34 Z/1u2 June Dec./ 1 | May. 
aoa ae — Stk tas 102 1881... 6%} 96 98 * The drawings are yearly in the case of stocks to 
ens ae ustralia 44% 06 | Quarterly 2 | April.| Do 1882’ Loan which asterisks are xed In almost all other 
scrsecroreeesecsvens &%| O7 Quarterly./ 2 ‘April.! Do 1sg¢.. sovseenes 5 Z' 83 85 | cases where there are rawings half-yearly. 
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FOREIGN STOCKS, BONDS, &o, 
(Coupona payable abroad.) 














| ext 

Due. Fe ing. Ces. 
Quarterly. 1| ... |Argentine Hé Dis. 6 %) 76 78 
an. July.in’ne| ... {Austrian Sil, Ren. 5 7 €6 68 
Ma, Nov. n’ne| , Do Paper 1870... 6 Z| 66 68 
April Oct.'n’ne| .. Do Gold Rente 4 %| 88 90 
May Nov.| . +» |Belgian 1874 8 %| 88 90 
Jan. July.) . oe Pee ee 24% €6 68 
April Oct. oo Do do 4%) 01 103 


ses ; se l 
( BY aad Spas wieeeh maths baits 4452:129-109 
rterly.| ... | o Do dO .........i0. BZ} €O &O 
rterly. | a Tepe Do Redem....... 3 %| 814 32 


- seu | IX) [ntalian, ex 26f...... 5 %| 948 94 


i iS al we, 6 % 
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53822285 
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Prussian Consols. 4 %)'€1 13 
.» \U.8. Funded 1891 44%/115 116 
eee Do Funded 1907 4 %/125 126 
Virginia ............ 5 %| 33 38 
4; 88 42 
Do N.F.1906Reg 6 A 49 51 


AMERICAN | STOCKS, 








Currency Bonps, &. 
Alabama, Gt. South, 1Mt. 6 
Albany & Susque. 1 Mt. 7 
a : Topeka, Santa Fe he 
Baltimore & Pot, vans 

Do oe  cntieasench ate 
Buff.N. Y.& Phil. Cons. Mt. $ 
Burlingtn C. Rapids, &c. 5 
“anada Southern, 1 Mt. 5 


333333 


ny 33 


s33e 


rrr 
oe 
2% 
ez 
2 
a 


Do Adjustesent Bnds. 7 
Do Conv. Debs. ......... od 
Jen. Pac. of Califor. Shs. ... | ... | 35 36 
Do ist Mortgage......... 6 5 
Do (Cal. & Oregon div.) 6 
Do Land Grant Bnds 6 
Yhic. and N. West. Deb. 5 
Shic. & W. Ind. Gid Bnds. 6 
Shic. Burling. & Quincy 5 
thic. Mil. & St Paul She. 7 
Do Ist Mort. 8. W. Div. 6 
Do La Crosse & Daven 5 
Do Hstags. & Dak. 1 M 7 
Do Chic. & L.8. lst M 5 
Do Chic. & P. 1st Mort. 5 
Do Wis, &Mione. 1stMt. 5 
Shi and Tomah ...... 
Jhic, 8t Louis and N. O. 
ann Wash & Balt. let Mt. 
Do 2nd Mortgage ...... 
Jevelnd & Pittsbrg Shs. 
Jelaware & Hud. Canal 
Do 1st Mort Penn. Div. 
Do Mt. Bnds. ee 
Do Mortgage Bonds 
Jen. & R. G. 1 Con. Mort. 
Do Com. Stk. $100 Sha. 
Detroit, G. H. & Mil. Bds. 


jalvest. & Ha 1 Mt. 
llinois Cen. $100 Shares 
Do Ist Mt. C. & S. Div, 
Do Leased Line Stock 
(nd. and Vince. 1st nee 
Do 2nd Mortgage ...... 
Lake Shore & Mich. So. st 
high Vall. Con, Mort. 
Long Island Goid Bonds 
vouisville & Nash. Bonds 
Do Sinking Fund Bnds 
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1191;| 36 140 
(894/118 120 
1894} 18 120 
19} 59 6) 
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Z1193)|1 7 109 
y 1198 103 105 
111914} 98 100 

. | 383 39) 


894 
1904)113 116 
1903 37 140 


99 1°0 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 











Autho- d g Clos 
= Name. § @, Prices. 
Issue. 
Currency Bonps, &. 
27,409,200! Wa bash, St. Louis,&P.Shs 4) 5 
23,034,200} Do $100 Pref. Shares tee 9 1¢ 
60,000, Wabash,Gen. Mort. Bads 6 ¥ 1920; 31 32 
8,857, Do. Cairo Div. Bonds 6 7/1921 ain 
Sreriine Bonps. 
85,000| Ala G. 8S. A Prf. 10/Shs. 6 %| ..| 7 8 
156,600 Do B B Ordinary 0 Peele es 
160,00¢) Ala. N. O. Texas, ke. ‘Jol 
Pref Sha. . sss lade 4 6 
250, Do Deferred 10/ shares ...|...| 1 2 
1,500, Do Debentures ......... 6 %|1907| 74 73 
500, Do 2nd Debentures ... 6 %|1907| 65 67 
1,300,000!) A Allegheny Valley guar... 7 7/1910) 137 129 
839,700/ Atlan. & G. W. West Ex. 8 % 1876) 90 40 
349, ews Erie Rail. 7 7 Ae 40 
806, Atlantic Ist Line 
Rent. Trust, Lim Stk 4 ie 60 £2 
805,500/ Do 4 % Mort. Deb. oe | Ti 78 
£00,000/ Baltimore and Ohio ...... 1895)133 15 
DIGG | BIO aicscatecciicesencdiccicens 1902/118 20 
3,000, 0004) DUG) eibticteeisesibcssctunieds 191C/122 24 
1,600,0007; Do 1877 1927}105 7 
2,400,0002, Do ........ ab 7.1938 105 67 
875.9701 Chic o& Alton Con. Mt. /\1908|119 21 
800,000//Chic. M. & St. Paul 1 M. 2127 32 


500,000/\Cleveland Columbus, &. 
631,000/\Eastern Rail. of Mass. 
"0,00 Illinois Cen. Sink. Fund. 


y I dccpeacncmendictehosndabait 
sisisnh Sebesibentimubiseoail 


BEDS POPLINE PG PLD PONLDLILAL>Y? 


eanegaeeasoouce eee Ca TenersELFAAee 








%\1902\110 12 
700 Mem his & Ohio, ist Mt. %\1901)118 20 
800,000/|N. York & Canada Bds. 6 %|1904)112 It 
2,000,000/| New York Central Mort. 6 %|1902|119 21 
a York, Pen. & Ohio 
Prior Lien on Bnds. %|1895| 94 98 
600,000/| North. Central Con. Mt. 6 %/1904)109 11 
669,800// Panama General Mort Zii897/111 13 
8,999,952/| Pennsylvania Gen. Mrt. 6 Zj|1910|/125 27 
6,000 Do Con. Sink. Fd. Mt. 6 %|1905)119 21 
240, Perkiom. Con. Mort....... Zit 70 80 
$65,000,000// Phil. & Erie Gen. Mort. 6 %|1920)119 21 
1,400,000/| Phil & Read. Gen. Cn. Mt. 6 %|1911/110 12 
2,000,000/) Do Improvement Mrt. 6 %/|1897| 24 96 
4,000,000/} Do General ——— Zit 76 78 
1,300,000/| Pittsbrg. & Connellsville 6 %/1926/122 124 
1,100,000/|S. & N. Ala. Buds. Guar. %|1903/105 167 
600,000/| Union Pac. Om. Brid; %\1896)120 23 
869,200/| United N. Jersey R. & C. 6 %/1894)113 15 
1,183,800/; Do Gen. Mort. ......... Y\1901'123 25 






















Autho- 
eine Closing 
Z| Price 
100,000 10 | 10 | 3} 10 
80,000 25 | 10 | 12} 123 
150, 2008|(208] 8 9 
60, 20 | 10] 9§ i¢3 
80, 20 | 20 | 15} 164 
60,000 oi es ee 
10,000 8 6 5 6 
40,000 25,123; 4 4) 
40,006 40 | 40; 91 93 
12.500 20 | 20/|23 24 
12,500 20 | 10 | 105 114 
20, 60 | 50 | 65 57 
100,000 10} 6); # 5 
40,000 25 | 25 | 23 25 
60,000 20} 20} 6 ¢8 
100,000 10 | 10 | 264 274 
60,006 20} 8] 55 64 
32,00 25 | 26; 39 dl 
20,000 60 | 2h | 35 387 
100,000 10} 6; 14h 12 
40,000 
20 | 20 | 21h 223 
25 | 25 | 18) 19) 
| 40}10;); 18 
100 | 80 | 44 46 
10} 4} 7 i 
10; 4] 7 
26 26 ee “ 
20} 10/12 13 
20} 8| 7k 72 
20 | 20 
.| 20} 10 
10; 10 - a 
50 ry iy 13 
20 | 10 | 103 11 
|| tid 
25 
23; 23; Lt 2 
fo| 8 | 22 23 
So | 20 | 799 30 
80 
20 | 10 of jot 
10; 6/13 <4 
2}10;13 : 
7) 7 st 54 
60 | 16 | 165 173 
20 | 6 oh 
ie) 20 | 20g 214 














Issue. 
See 


dend. 








Shares.! 
60,000, 7 X 


120,000)14} % 


26,000 
100,000 


pane Boek of Mex. 
merica, L. 10| 5 

London Joint Stock, 

Limited 100 | 





Merchant, Limited) 20 | 
National 50 | 


Nat. Prov. of Eng.,L.| 75 | 1 
New London & Bra-| 
zilian, Limited} 20 | 1 
North-Eastern, Lim.} 20 | 
i\North-Western,Lim.| 20 | 74! 





8.52 
3238 
Bake 


| Do New...............| 20 | 10 | 


\Standard of Africa.L}100 25 | 
Unionof Australia,L.| 75 25 | 


38s 
hg bah z 
RNLaLoLSLILILIY  RLINLNoLeLNe* 


s 
= 


New... ..... « ...{100 | 15}} ... 
Union of Spain and 
England, Limited); 20 8) 2 





INSURANCE COMPANIES, 





EEE 




















50,000|\20  Z% 
10,000} 4 %]| Do Marine, Lim. 100 25 | 92 24 
24,000)124 % | Atlas Fire & Life ...| 6 | 14) 15} 
60,0027) % |Brt. & Fr. Marine, L. *0 4} 214 225 
20,00¢/12 % |Church of England} 50; 2| 3) 4 
200,000} 3% {City of Lon. F. Lim.| 10] 1 § 
100,000}... {City of Lon. Mar. L.| 10} 2 14 
6,000: 5% |Clerical, Med.&Gen./100 | 10 | 50 52 
60,00(15 % |Commercial Union| 50; 5/| 15 16 
4,00 6} % |County Fire .........)100 | 80 |147 150 
6,16) 4% % |Crown Life............ 50 |4221| 60 63 
40,00%) 5 % {Eagle ..........ccc0000 50/| 6) 6 
100,00(| 5§ % |Employers’ Liabilty| 10; 2/ 1§ 1 
10,00 {143 % | Equity and Law ...\100} 6 | 23 25 
20,000} 94 % | English & Scot. Law| 30} 3) 6 
100,00( ... |*ireIns. Associa.,L.| 10; 2 1 
10,00u|}10 % |General Life& Fire.100| 5/| 8 8} 
6,00) 5 % {Globe Marine, Lim.} 10} 2| 1} 1} 
6,00 6 % |Jresham Lile......... _.¢ es Pree 
20,00¢} 6 > |Guardian Life &Fire|100 | 50 | §8 60 
20,00(} ... |Home and Colonial! 50; 5 
PID sts asc ccinnict 
12,00/32 % {mperial Fire...:.....,100 | 25 |150 155 
7,50)/10 % |{mperial Life......... 00; 10/23 24 
67,000}15 % j(ndemnity Marine) 20; 7/15 16 
150,000}10  % Lancashire ............ 20; 2) 4) 6 
§0,00/33 % |Law Fire..........4... 100 | 24) 144 154 
10,00C} 4} % |Law Life .. sveeee-|LO0O | 10 [107 112 
20,00; 8§ Z% Legal and Gen., L...| 50} 8| 12 13 
100,0%} ... j|Lion Fire, Limited| 8) 141 @ @ 
2000000i|574 % | Upl., Ln. &Glbe. F.L'Stk.| 2 24) 255 
49,626.) 6 Z Do (1/ annuity alia “a 25 
85,862|20 % |London ...... 25 | 12); 44 46 
74,0x/ 8 % Lon. & Lancashre F.| 25| 2 5} 6} 
10.00/10 % j}Lon.&LancashreL.| 10; 14) 3 33 
50,000/15 % |Lon. & Prov. — 
Limited ........ = iy a at 
006) 419 % | Marine.. : 
eo oot io" Y Maritime, Limited| 10} 2| 3 5t 
100, 004 Merchants’ Mar., L.| 10 | i 
1200024 % |N. Brt & Mercantile] 25 so 31 
004 55 % | Nat. Marine L. ......) 10} 2) 144 1G 
80,00 /20 XZ Northern _ ..........-/100 | 10 | 40 42 
40,00) 73 % |Ocean Marine ......| 25) 5 | 4} 5} 
6,722} 54 % |Phoonix ...............| 50 | 50 |205 210 
200,000 % |Queem .........-00000-| 10] 1) 2b 2 
100,00¢]233 % | Railway Passengers 10 |ill4/) 8 8 
200, 000 % \Rock Life ... 5} 10/) 7 7 
689, 2201 % |Royal Exchange. oa “|Stk.| 100 | 9) 400 
100,006/41$ % |Royal Insurance ...| 20/ 3 | Ste 324 
100,00}... {Standard Fire, L...| 10 aa aoe 
4,30}... jSun OND cctakiietiniel ol 1420 430 
4300/27 % | _ Do Life....... 100 | 10 (S20 95 
100,000/30  % {Thames & a M.| 20{ 2/| 11g 12 
1,500)120 % |Union . 20 /510 550 
7 % Union Mar., ‘Liv., L oe 8h} 43 &% 
S000121¢ % |Universal Lite ...... 12| 39 41 
¥ \Universal Mar., L... "2 3; 7% 8 


Ca mS AE ROMS ICTOS 





RAILWAYS. 
Orpmary SHARES AND Srocss. 





e\) — & 

nba | Chimeras -| "a 

oan walk NO. B  cecce-c.ceereee se 

eter 10 On A receives no div} - = 
a | Balgaa ene 

1,400,0002/100 | East London (Consolidated).} 10 12 


15 
Lon., Paris,& Amren.| 20 | 16 | 16 17 


|Provincl of Irelnd L.|100 , 124) 23 29 
(Queensiand Nat., L.| 10 | 11} 113 


|Union of London, L./100 | 15}; 364 374 


ie Le 11 | 85 87 
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RAILWAYS 


Onomary Snares anv Stocns.—Con. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
100 
100 
100 
100 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
2 
100 
100 
100 
100 
109 
100 
100 
20 


i} 100 


| 


Closing 


Name Prices. 


ee? 


Furness, Con. Ord. Stock ...| 98 *01 

Glasgow & 8.-West Ord. Con. o7 99 

Great Eastern, Ordinary nig “ 
Do Deferred. Ordinary , 

Great North of Scotland .. 

Gt. Northern Con. Original 111 332 
Do A { A receives no div. i 99 100 
Do Biantils % ispaid Bf |‘48 151 

\Great Northern 

Gt. Sth. & West. / 

Great Western, Con. Ord 

Highland, Ord. Con. Capital. see eee 

Hull, Barnsley, &..Shares..| 33 4 

Lancashire & Yorkshire, Con |1)0 11! 

|Lond. _—— &8. Coast, Grd. {119 121 
Do Be { Bt seats no div. ) |'40 142 
Do Df} until 6% is pd. Pf | /100 100} 
Do Cert. of Contin. Rights} 12 16 

Lond. Chat. & Dvr, Arb. Stk. 

London & N.-Western, Con.. |!6491653 

Lenten & Sth.-Western, Con. |:2541264 


Scrip, div July 1, ’85. 
nth b Bou thend,Con.|154 287 


Do New, 1888 
Man., Shef. ,& Lincoln, Ord... 64 66 

De’ Pf f Df recivs. nodiv. }| 96 98 

Do Dt, uatll 3 te pd. Pt j | 29} 30} 
Mersey frTly paid 8 
Metropolitan, Consolidated... 

Do Pf { Df Tecivs. no div. 

Do Df} until 6% is pd. Pf 

Do. New Ordinary, 1881 
Metropolitan District, Ord....| 40 404 
Migdand, Consol. Ordinary ef 120 3 
North British, Ordinary 

Do Edinburgh & Glas. Ord.| 28 29 
North-Eastern, ‘‘Consols”.,../150 sn 
North London, Consolidated 172 27 


Ireland) 


Nth. Staffordshire, Con. Ord. +3, 87 


Rhymney 
Shropehie Ord, iol ‘101 Shares 
ropshire Union re 
and 


axe I Luasep at Fixep Rentata. 


Picstelh en 


Leasing | Closing 
Companies. | Prices. 
iia ree [LA Ww. —" 115 ” 


tour Vall  lonect Eastern a 
Z, Gt. Northern.. 


AssociatedCo.s 119 121 


_— — . |Great ae 1123 126 
Do . .. 122 sed 


and Canal...(@t, Northern...113 115 
Wyre ........L&N.W.&L.Y| 64 65 


Royston, Hitch. & Shep. Gt. Northern...) ... ove 


DEsenrure Srocss. 


BSeSs 


LASSE LAMATAST Se we 
Saawe: B 


NENCRCILRETLNONNNNLNCIO NLL LILLE 
: : & 
E: & 


Lorre 


Do OPO OTe OOF OTE TOS owe ow 
Do 


ees seen 


DOD 


sehen s 
POI RE 


seeeeeees eennee 


eR Cee eee Cee eeeeeee 1 
100 Lex don and N.-Western 4. ta 


THE 


5, 611, ‘6471 100 
"871, "3451, 100 
$00, ‘0001| 100 

7,146, 241d 100 

2,490,319 100 
858,2632) 1 

1,211, 'B2h 100 
"670,0002 100 

16;835,464<; 100 

4,380,2421) 100 
400,6791| 100 
782,9651| 100 

5207) 100 
12,287,175) 100 

1,138,1197) 100 
"964, "3661 100 

1,856,2614; 100 
"300; 0677) 100 
744, 570%) 100 

4, — "4401 100 

482,275) 100 
_129, 166% 100 


GUARANTERD SHARES AND Greens, 


2,181, 105z| 100 
8,667,164/| 100 
260,0001| 100 
00,0001! 100 
400,000/) 100 
111,6007| 100 
79,1251) 100 
085, 460/ 100 
,0007) 100 
478,081/| 100 


HE 
5 


po pt 


23288 


=e 
$° 
= 


—_ 
Oar 
5 
es 


s28228 


hadi 


3 882222 
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ECONOMIST. 


RAILWAYS. 


RAILWAYS. 
PREFERENCE SHARES A AND  Srocks.—Con. 


Name. 


Do, do B 
London, Tilbu 
Manch., Sheffi 

Do, 


: 189. 
227 essa tocon. Ag. 86} 12 
156 pilose at 87) 12 
107 “esi, Perp. Pref. 4 % ...j122 114 
120 > , Per . 111 Pref, Shares 9} 10 
116 Con., 4 Za No. 2|107 109 
ae re. Preference . coves f AB ents 
Preference .........| « 
. 5 Z _— 1874 
i MINDS asnapsseodvenenins 115 117 
* Som 1875.,.|116 118 
vt. Pt. ere, i 1879|128 180 
.-. |L04 206 
Sto ck. sé Dari.c1.D ” 
{110 112 


118 215 


ae 
reeeaE 


chtie 


peeyerry 
Sexe 


DENLAINLNALNLILILILIE 
2 


| 
a 
4 


pba 


w. Lancash. :Permnt. ... 


5 Z 2nd Preference .. 
ain 5 % Cons, Stk. O8 100 
Con, 44 % Pref....)117 119 
4 186 


‘aff Vale, 6 


00 
232,500%| 10 'W. Lancashire By b %, Ist Pref.! 2 


INDIAN Ranwars. 


ao 6) Bengal & North Western, Ld.) 54 6 54 OG 
“ ongel Central, Lim., Sharee} 4 6 
» Baroda, & & Central 
Guaranteed 6 %...1142 146 
A. Annuities. 21 = 
Debenture Stock,.!1 
, Ann.A, 1953...... . 
Do Annuity B 
Do Def. = Shots 16 122 
115 118 


rredee 
Do 43.4 Rent 
Metropolitan District, 


80,000 4 umaon, Ld.,4 %... 
oe ane Rent 11,418, 418,900 100 |Scinde, pone &Delhi,g. 5% e193 


14,214 6/| Do Shares, 5 
100 |South Indian Guaranteed 6 ¥ 120 124 
100 | Do, do 4} % oo wee 
? Debenture Stk. ed bee 
ae: Bs ° . 


Do C.N.E. 4 
Bo Nd 2 pure A, 6 7186 288 
Do, do B and C, 6%" aa 160 


South-Eastern (Read. == 27 
Do Consolidated Guar. 44 %/121 123 


) Ta Vale, No. 1 evanpenmeuebeans 21267 272 





sper 


Fe ppp 
SERSSSSeE 
3335! 


z 


ese 
£33 


b 
28 
- 


a 
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July 25, 1885.] 


RAILWAYS, 


Forzien Ratiways. 








Name, Closing 
Prices. 
Alagoas, Limited Su ia 35 
Antwerp and Rotterdam evened 
Arica and Tacna,..............+. 
Bahia&S Francisco, L. mah’ 21 
Do. Timbo Branch 94 i 
Bilbec Hive &Gnotabn Bi Cl 6h 7 
Brazil Gt. Southern ..... 10 ji 


Brazin. Imp, Cntl. Bahia, g. 7% 17 18 
Buenos Ayres G. Southern, L./157 260 
Binca,& Tndl. Ext} 25 "i 
Do 5 % Debenture Stock ...|110 ill 
Bub ES. L.,7 % Pret. Shares} 9 
Buenos Ayres P. 7% Pref.) 11 
Buenos Ayres & R. Ord. Stk./111 ig 
Central Argentine, L. g. 7 7 A 76 178 
Do 6 % Debenture Stock ...)}180 132 
Centl. Urugy. of M. Video, L. | 11d 12 
Do. Permnt. 6 % Deb. Stock|123 °25 


-- 





seSssssesessssszssesesessess| Paid 

























21, Conde d’Eu, Lim, guar. 7 %...| 13 i4 
8, Copiapo.., | 87 42 
te [Oui at Wigee Un at 
aburg an | 165 174 
127,400 { Do Registered .. aca shane 16.7 
122,000 Dutch Rhenish 17§ i 
83,40C East Argentine, Lim. gua. 12 165 : 
850,00C Do 6 ¥ debentures... 4105 i07 
600,006 Grand Russian Shares .. | 23h 244 
15,000 Gt. West. of Brazil, L. x. 7% 21h 224 
250i} 100 Do 6 % Debenture Stock .../116 119 
12,60| 20 |imp.Braz, Nat.&N.0, Lg.? % 4 65 
$2,00C} 10 |La Guaira & Caracas a 8} 
— 20 | Lemberg-Czern.-Jassy, g. 5%) 18} 1 
20 | Li ited od 
9,004,4201 100 | Mexican, Limited 
2,564,100/} 100 | Do 1st Preference 8 % 
1,011,960:/ 100 | Do 2nd do6 %.. 
2,000,000:| 100 | Do 6 % Perpetual Deb. Stk 
266,501} 100 | Do. 2nd Mort. 6 
50,00} 20 | Minas & Rio, Lim., 
26,59! | 20 | Namurand Liege 
gua. 14f p.an. 
10,00¢} 20] Do, g. aes 
4,501} 10 | Northern of B, A 
16,00} 10} Do Guaran 
6,00} 10} Do Deferred......... Ha 
189,035/} 100 | Doé = oe Debenture Stock ...\104 106 
408,70 | 100 |N ruguay L.6%1 Pref.| 23 30 
206,84 | 100 one do. 6% 2 Pref.| 6) 74 
69,60; 20 | Ottoman es yrna to Aidin)} 6 6) 
40,000} 20 |Palermo, & Trapani...... 15 18 
290,000i| 100 | Porto Al , &e., Deb. Stk.| 79 8&3 
75,000} 20 | Provl. Orel- Vitebsk, guar. 5 %| 174 18 
80,658; 10 ee Ry. L. & Copper eS? 1 
830,000} 100 | Do. 6 % Debenture Stock ...| 63 
1,200,000/} 100 Recife & San Fran, Lim., gua. 89 v2 
@ 81,600; 20 |Riga and Dunaburg sovehhesoets - 16 
40,000} 10 | Royal Sardinian ................. 9} 10 
60,000} 10 Preference .........cereere0s 103 10 
92,000} 6 | Royal Swedish............ senchivwie 
88,000} 4 Preference ..,....0000: 23 8 
81,000} 20 |Sambre and Meuse............... 10 Il 
20,000} 10| Do 5} % Preference ......... 1: 12 
100,000} 20 |San (Braz.) Lim. g. 7 %| 40 41 
750,000/} 100 | Do. 54 % Debenture tock 124 126 
20,708} 20 Smyrna and —. we 18 20 
7,500} 20| Do7 X% Preference .. 16 21 
750, 20 |South Austrian .........0000... 103 113 
30, 20 |S. Brazil R. G. eee ee 174 173 
45, 20 | Varna.. at oe 
26,757| 83) West Flanders... covveeees| 139 145 
14, 10; Dobs% Preference ......... 125 134 
Forrien Raway OBLIGATIONS. 
5 Sin Closing 
Prices. 
100 j|Alagoas €% Debentures, red. 1913 ...6 % - - 
20 sen Alta (Prtugse) Nos. 1 to 121, 117 3% 
oi iinehuibdiktaiatihnaciuectesss % 66 58 
100 Billoo ver & Cantabrian Deba....... Ah 


5% 
100 |Brazilian Imperial Cen. mnt % 102 104 


100 ‘got, gaat by Ras. 5h %X ...54%5106 102 
dol Cnarkot-Asot, guar. ‘by — seed Al 92 26 
.. |Charkow-Krementschug, do .. seed Z| 92 95 

100 |Conde d’Eu Debentures .. 5$%,| 92 C4 


100 pean ees Seas. L. 64 % Deb. 4%, 85 8&7 


$43) Lutch Indian, 1869 ..... ......cesseesevens {ee 
20 |Eastern of France...... bcithlide vevdbecesdbe 3% 7" 16} 
4 |Great Luxembourg ... . ...cccccsecseeeee 5X 5 
9D 1 DW. ciciiithitaitdidinninine = %, os 254 


100 | Havana Rail. 1st Mort. 7 % Bon 
100 |Imp. Brazilian Natl & Nova Crus seripey? 
20 |Jerez to Algeciras Gibraltar Debs. ...6 % 45 55 


7 %|100 108 
76 81 















130 |Lemberg-Geernowite Janay, ait Sons. 9] 334-343 
m rnowitz- assy, 4 Ser... 5% 
100 |Matanzas and Sabanilla ...............0+. 7 Z100 102 
100 |Minas and Rio 6 % Debentures......... 6 Z%101 103 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %\100 102 
100 Moscow-Kourek Redeemable 1889 ...6 Al ee ane 
100 |Nassjo-Oscarshamn, Series A and B...5 4 35 38 
100 Nath Pisco to Yea, reg. 5 %| 6S 74 
100 |Nitrate Railways, Lim, lst ‘Mt. Buds. Ol 4 
20 |Northern of France... svadidcerda at ae Mee 
20 | Do (late Charleroi)............ 88%) 15 17 
20 |Northern of Spain, a Obligs...8 %| 14 15 
100 |Ottoman (Smyrna to Aidin) ..,.......... 6 %106 109 
100 Assen setseserseeserresseesee — |LOG 109 
100 | Do Non- -Assenting eee ene coresseosseseceses 6° %'106 109 
100.| Dob % Debenture., .........5.csccccces. 5 %| 92 94 

100 Do Seraikeui Exten. 5 % Debs. .. 5 Z| 90 5 
20 |Paris, Lyons, & M. (Fusion Ancienne)3 %| 143 !5} 
20 | Do (Fusion Nouvellé) ., 8 %) 149 153 


100 |Prov, Orel Vitebsk, guar. by Russia 5 90 92 
100 |Recife & San Fates Gamamtaroais 
20 |Hoyal Sardinian, A vu8 4 12. 18 


20 | aan 11} s 
65 ‘Royal Swedish Consolidated AB 
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RAILWAYS. 
Foruien Rariway Osiications.—Con. 





conn 














3 Name. 
Prices. 
100 |Sagua La Grande .............c1sessecressee 7 4101 104 
100 Paulo & Rio de Janeiro, guar....6 4 104 106 
Day fh: SP NEON inn sccssntancnaasoanbeowoakons 6 %'104 106 
20 |Sovth Anata intntinanbeniuhasenmenneiaas 8 XZ 125 12) 
20 Do 1871 ee: jaricadbaconieseninns 3 Zi 1zh *2 
20 |Southern of France .. osecnenesen seat At SU 4 
20 |South Italian  .......c:ccssscscscedoeoesses SZ : 
100 [Swedish Central, Lim., 1st Mort...5 69 73 
100 | Do 2nd Mo enesneesl Ba: Ee 
20 |Varna ... 3 Z| 43 i 
8 acthnaniimiabatscats ions picguaseonanmmenntiil 6 4 4 
Western of France seeeeB Z|) 149 163 
100 |Western of Buenos Ayres 6 % Bonds@ %;':07 109 


% 
Stk.) Do, Registered Certificates............6 %/106 108 
100 (Western n_of San Paulo Deb. Bonds. 7 %'108 21 








TRAMWAYS AND OMNIBUS. 























F 3 Closing 
Prices. 
5] 5 An a ntine, Limited . 53 
Stk./100 6 % Debenture Stock .. 110 215 
10 | 10 Basseliae, Limited ... Weiseece O30 
10 | 10 | Belfast Street Tramways ... ibieees ll} ll 
10 | 10 |Birkenhead, Ordinary .,........... bod aoe 
10; 10; Do6% Preference .. ... § 
10 | 10 |Bordeaux Tramway « Omnibus, Lj) 33 9 
10 | 10 | Do 5 % Preference .. 97 1 
2} 2 'Brazilian Street, Limited 1g t 
10 | 10 |Bristol, Limited .. 7, 34 
5 | 5 |Calais, ‘Limited ee 23 3 
10 | 10 \Calcutta, Limited Nos. 1 to 25, 0650... 4 
10 | 10 |Carthagena & Hers. Steam Lim. ... 3h 4 
100 |100 | Do 5 X% Debentures ............... 72 : 
5| 5 (Ci ww - Buenos Ayres, Limited ...... 83 9 
Stk.}100 Permanent 6 % Deben. Stock/115 125 
10 | 10 (Dublin United ...........cccccccsrserseees 93 
10 | 10 |Edinburgh Street Tramways ......... Nh tj 
10 | 9 \Glasgow way & Omnibus, L...| 154 16 
10 | 10 |Hull Street Tramwa; 8} 8 


6, 6 Imperial, Limited, Nes. 1 t0~17,700; 2 1 
10 | 10 | Leicester (Nos. 1 to 5,000) .. 

10 | 10 |Liverpool United Tram. 2. & Omnibus 103 ui 
10 | 10 |London, Limited... 







10} 10} Doé ¥ Preference .. if ith 
Stk.|100 | Do5 % Debenture Stock .. “107 113 
Stk./100 |London General Om us Co., ‘Lim. (220 225 

10 | 10 |London Street TramW&ys ............| 18} 19} 

10 | 10 |North Metropolitan ...................) 19 19 

10; 4} Do New pesdinesiahiee a 10 

10 10 |NorthS smeokihiee.. 5 

10 | 10 |Nottingham and District, ‘Limited 7 & 

10 | 10 |Provincial, Limited .............ccce000 7 7 

BBE 3D TRRIIONE  : concinsisesrarencesincorimiint 6 - O 

10 | 10 Southampton ............ccccccsesrecsceees 8 9 

10 | 10 |Southwark & ee EAMR. ccndesses 3h 44 

10 | 10 |Sunderland, Limited........ 8 3 

10} 10 ways Company ‘of France, S 3 3 

10 | 10-/Tramways Company of Germany...| 13} !3 

6| 5 |Tramways Union, Limited ............ 33 4 
100 |100 | Do. 5 X% Debentures ........... 96 101 
10 | 10 |Vienna General Omnibus seressersen| & <% 
10 | 10 |Wolverhampton, Limited ............ 5} 52 











Sta. /.vy jAugiv-Auierival, LMG  ..,....0000 25g 204 
Stk.|100 | Do Preferred .........ccccerrescesconees 48$94V4 
Stk.|100 | Do Deferred..............ccec..sscoscoeees Com? we 
10 | 10 |Brazilian Submarine, Limited ......) 11 113 
100: 1300 |. DO BX ROU iccesicccerecccinc yessis 103 106 

1 | 1 |Con. Telephoneand Maintenance, L. 

10 | 10 Limited 123 12 
10 | 10 

10; 9 

10 | 10 

20 | 20 8 

10 | 10 1 
10/10| Do6 Z Preference ...........cseereses: 134 { 
100 {100 | Do 5 % Debentures, repay. 1887..,/103 106 
100 {100 | Do5Z — {107 110 
100 00 | Do4 Z Deb. Stock... ........cceseerees 100 102 
10 | 10 |Eastern Extension, Limited .........) 124 +2} 
10u |100 | Wo6 % Debentures, repay. 1891.../109 1 
100 {100 | Dod _ a 103 105 
100 |L Do 5% .}102 105 


00 
100 | 100 Rosters *& Sth Afron 5% Mor De Deb.|102 105 






10 | 10 |German Union Tel. & Trust, Lim...| 9} 9} 
10 | 10 |Globe Telegraph & Trust, Limited..| 63 7 
10} 10} DoG % Preference ............ccccceee 123 t 
10 | 10 |Great orthern of Copenhagen ...... 133 543 
100 |100 | Do5 % Debentures issue of 1880)}102 105 
100 |L00 | Do 5 % Debentures (issue of 1883)}104 +07 
25 | 26 Indo-European, Limited .............. 305 314 
10 | 10 ;London Platino-Brazilian, 34 3} 
100 | 100 Vo 6 % Deoentures.............c000 lu2 104 
1 |: 4$)Oriental Telephone, Limited ......... 4 ¢& 
8& 8 |Reuter’s, Limited ............ccceccecees 74 8 
Stk [100 Submarine .......sececercercerssresesesses 185 195 
ti 2 eo ocaccscces| Ag fo 
5 | 5 |United Te elephone, Limited............ a ba | 
6 | 2| Do New, issued at 2/ prem... 53 6 
= 10 | West Coast of America, Limited ...| 4 rh 
100 | Do 8% Debenture nantes . [107 212 
"5 15 |Western & Brazilian, . or 6h 63 
74| 74| Do Preferred ......... sevvecceeceses 4, 5 
if | Do Deferred... ppeeten il 1g 
100 |100 | Do6% Debentures A, 1910......... 105 107 





100 Do 6% Mortgage Debs. B, 1910/100 102 
— 10 |West India and Panama, Limited.. 3 1 


10|10| Doé6 Z First Preference ...,......... 8} 

10| 10} Doé6é FENCE ......40. 5h 6 
10001000} Western Union of United States 7 %/120 124 
100 [100 | Do6 % Sterling Bonds ........ .. .../103 105 






















COMMERCIAL, INDUSTRIAL, &e 





Name. Closing 
i|2| ots 
1| 1 |Aerated Bread, Limited . | 23 3h 
5}; 8 Anglo-American Brush Electric ...... lq 2 
5} 5| Do fully 4% 

10 | 10 |Artizans’, Lab., ‘and Gen. ‘Dwell, 'L...| 10 ! 
10| 10| Do Preference .........--cc00. 0s... I 


















100 |'00,| Do 5 % Debentures A 
1| 1 |Aylesbury Dairy Company, Lim.” ao} ¢ 
S . Bahia ee Factories... isi ee 
Barnagore Ju ‘actory, Limi 44 56 
' 10 | 10 |Bedford Park, Lim., A Shares......... -| 4 : 

5 | 5 |Bodega, Limited .......... eksdamaneenaupete 2 3 
10 | 10 |Brighton Aquarium... caneneedasencane : 1 

5} 5 |Bryant & May, Lim. ................0000 1 Pm 

100 | 100 oy IE occnenaccasernceneens 106 1 
100 |100 |Cantareira Wtr. Factors ot &e. Fel +. 90 93 
20 | 20 |Cent. Sugar 5h 6h 
40 oy a 4 Offices, ited. 9 10 
100 |100 4% Mortyage emiaentend 96 98 
25 my of London Beowery t L., ay Pref} 43 45 
25 - City of London Real Property osenoatna 16 17 
10 Jolonial, Limited , LF i ‘eden 
6 é sie. Geni. des A phaltes de F. 7 
Stk | 100 | > ee o coscoet 22 35 
Stk.| 100 B Redeemable................ oan, ae 
Stk.|100 | Do6% Debenture = ciaihiaeiaasiont 109 114 
Stk }100} Do 5% Consolidated . escoreee} 72 8B 
20 | 5 | Dalgety and Co., Lim................000+: 5 
10| 7 | Dévas, Routl , and Co., Lim.......) 4 
* * mo ey ers, Limit SUE cctncbeenemnnyaie ' " 
+g! A Copper, Lim. 

5 | 5 | &xplosives Company, Limited ......... ne, ee 
16 | 14 | “ore Street Warehouse, Limited...... ll 12 
15 | 10.| Poster, Porter, and Uo., Limited .....| 14 

5 | 5 |dammond Elec. Light & Pwr. Sply, L } 

5 | 8.| Howell and James ....... 8 

Stk | 100 | 'mproved Industrial Dwellings, Le ...}119 121 
10 | 10 ee Wood Pavement, Lim... 7} 38} 
10 | 10 ia Rubber, Gutta ree &., L.| 24 5 

100 |100 | 06% Debentures ... ---| 102 106 
10 | 10 | John Moir and Som ................0e000+- 33 43 
20 | 20 | Liebig’s Extract of Meat, Limited . 48 50 
10 | 10 | Linoleum Log Ft Limited... 27 
25 | 17 | Lion Brewery, Limited . sh 
SEE. GE: BOR Se ; inreesiitaeeesaincenbienssia 
20 | 20] Do Perpetual 6% Preference 27 
60 | 25 | London & Glasgow ene 16 18 

1} 1] axG rand Co. ina 

J} 1 | daxim-Weston Electric, Limited... 
2b | 25 iletropolitan Association for Im 

proving Dwellings Indus, Classe:| 26 28 
10 | 10 | dilner’s Safe, Limited...................- 13 14 
10 | 2 | National African, Limited............... 2} 

8 | 8 | National Safe Deposit, paced wees 3 34 

6 | 56 | Native Guano, Limited . ce: a oe 
10 | -8 | Nelson Brothers, Limited . scara.0 ae 
10 | 10 | Neuchatel Asphalte, Limited ........ 2 
10} 10] Do. 7% Preference .......ccccccorcesse| 46 4 

5 | 2i|Nevada Land and Cattle ....... 13 1 

4| 4 |New Westminster Brewery, Limited 

4| 4] Do6% Preference.......... 44 4 
10 | 10 | Nobel’s Explosives, Limited... 16 17 
10 | 8 | Norton Brothers and Co., Limited. 13 6 
10 | 6 | 2awson and Co., Limited . | 5 6 

7] 7 ehospho-Guano, TOE ciccsrconenst S. © 

6 | 5 | Powder River Cattle, Limited ..... 33 4 
DO FEE, . Ft PRUE srerensantisceqnsteasicnasnte 104 11 
16 | 16 | Price’s Patent Candle ae Lim| 124 12 
20, 6 |Public Works of i 2 

100 {100 | Xecife Drain BY ‘Deb. 30 82 
10} 1 {&. Goldsbroug’ and Co., Timed at 1 
10 | 7 | Richard Hornsby and Sons, Limitec 

100 |100 |} Do5% Debentures .............000000 96 98 ‘ 
25 | 25 | Rio de Janeiro Cit, ree Lim ...} 24 25 

100 |100 Do 5 % 1878, | 00 102 
10 | 10 | River Plate Fresh Mast, ‘Lintiod. ese 6 8 
10 ? 7 |Kobert Campbell and Sons, Limited] 6} 7 

6 | 5 |Royal Aquarium, &c., — 1 

5 | 5] Do6X Preference.. 33 4 
20 | 15 |Sadler and Co., Limited... alin: Vibha 
20 | 3 |Smith, Garrett and Co, Lim, Ord...| 6 5s 
20 | 20} Do ) Shh ES 20 22 
12 | 12 |Telegraphic Construction, &c., Lim.| 36 37 

5 | 24] Do 2nd Bonus Trust Certificates .. 1g 1g 

6 | 65 })Tramways and General Works, L. 4 1 
10 | 10 | Unit. Lim. & Vorwohle re ae 3 
20 | 20 | United States Rolling Stoc 8} & 


100 |100 | Do 6% Debentures .............0000000 92 95 
10 | 10 |Val de Travers Asphalte Paving, + 
10 | 8} Young’s Paraff Paraffin affin Light-& & Min. Oil, LL} 11 12 


COAL, IRON, AND STEEL. 


10°; 10 Barrow Hematite Steel, Limited......; 5 6 
10; 10 DO 6 X Prel. .cercce cocesycecseccecceseece 7 ce 
20 | 20 |Bolckow, Vaughan, & G., Limited | 14 15 
DD 4 BB: § BO vcececccisricsmrccceiasreirensevewinnees 7 
10 | 74)Consett Iron, Limited... 17. ‘19- 


20 |Ebbw Vale Steel, [ron, ‘and Coal, L. 33 43 








6 |English Crown Spelter Uginidasscsseushod 2 
100 75 |John Brown & Co., Limited .. 62 
1000} 100 |Lehigh and Wilkes Barre Coal, 1 ‘ist! . 
Mortgage 6 % Sterling... os 103 
10 | 10 |Marbella Iron Ore, Lim...................% 2 2 
10 | 5})Muntz’s Metal, Lim... 8 9 
624 | 624; Nantyglo and. Blaina “ Preferred” 89 42 
3 | 2§|Nerbudda Coal and Iron, Limited . 13 2 
10 | 10 |Newport Abercarn Black Vein 
team Coal, Limited ............000 7 8% 
20 | 20 |New Shartston Collieries, L., Pref... 6 6 
20 | 20 |Pelsall Coal and Iron, Limited ideal $< s 
65 | 6 {Rhymney Iron, Limited.... be 4 
5 | 4}; Do New doccmeanea’ i 
100 100; Do 7% Debentures, 1800... 82 87 
10 | 10 |Shenango Riwy & Mercer Coal Pref. 1s 2} 
10 | 10 Sydney and Louisburg Coal and 
Railway, Lim. SS 
10} 6| Dol0% 1st Prefersnce cccgeecsvce vol FO 
10| 10} Do6 % 2nd Preference ............... es 
10 | 8 |Vancouver Coal, Lumted ...... eveenees 2h 34 
100 100 tweet Gx Sons & Co., Lim . 1205 210 
25 | 22 |West Cumberland Iron and Steel, L.! 2 3 





i 


Rr ee ee ie ee Mee Die 


Closing 
Prices. 


10 | 1 |Agricultural of Mauritius, Limited 4 u | 
20 | 2 Americn. Freehid. Ld. Mt. of Lon. L. 
Stk. me Be |Arsesicen Investment Trust, L. Pref./112 oa 
{ re eee receives no div. until 
5 % has been paid to Preferred)/:0t 105 
ustralasian Mo! »L.| 2) 23 
‘Austranan Agricultural 122 127 
2 jaueeaion | & New Zealand M 
Limited 
5 |Aus. Mort. Land, and Finance. L.) 16 
100 | Do 4 % Debenture Stock . wees | 99 101 
2 |British and American Mortgage, L. 
Fy irene & Australasian. T.& L.,Lim. 
2 |British & N. Zealnd. Mt. & Agncy. L. 
30 (British American 
: Canada Company 
: ee North-West Land Co., Lim 
Central Argentine Land 
Col. Invest. & Agency of N. Zeal. L., 
& create Foncier Egyptien .. 
100 | Do Land Mo e Debentures .. 
10 \Credit Foncier of auritius, Limited 
Stk.'100 |Foreign, American and General 
Investments Trust, Lim., Pref... 
Stk./100 | Do Deferred ... 
Stk, /100 | Foreign and Col. Gov. “Trust, L. Pref 99 01 
Stk./100 | Do Def. receives no divd. until 
5 X% has been 
6 | 8}'General Credit & Di 
Ok. 00 \Governments Stock Investment, L. 
14 |Hudson’s Bay 
1 1 | }/Imperial Property Investment, Lim. 
10 | 6 Internationa) Financial Society, L. 
§)London &. 8. African Exp. .. 
8 |Land Corporation of Canada, ‘Lim... 
173| 2}Land Mortgage of India, Limited 
| 100 che wae seancete Bevpt Li 
nd and Mortgage o' Pp m, 
100 Do 5 &% Mort. Deb. (red. in 36 yrs. 
10 | Land Securities, Limited 
10 Iowa Land .... 
42}/ London Financial Association, Lim. 
1 |Manitcba Mo 
2 |Mauritius Land, mi 
50 | Municipal Trust, ‘Titaited, Ordinary 26 29 
” \Natal Land & Colonisation Co.,Lim. 
6 Do 8 % Preference 
| 6 6 | National Discount, Limited ......... 
| 1 | Nat. Mort. & Agency of N. Zealnd, L. 
100 |New Brunswick L. and Lumber 5 Oe die 
2 |New 8S. Wales M. Loan & Ag ie 
ae Zealnd.Grain Agncy,& Merentl, 
|New agg Ln, & Merc. Agency, L 


a 


ae 
FSESa- 


erpet. Dec, 4%... 
"2 IN make Mort. & Invest. Assoctn.,L 
a \N. Zealand Thames Valley Land. 
5 |New Zealand Trust & Loan, Limited 
26 | Do Preference 
3 |Newtoundland Land, Limited 
1100 (North British Australasian, Lim... 


00 [ Do 6 % Irredeemable Guaranteed 


1 lotago, and Southinnd Invest. Lim. 

Stk. |100 | Peel River Land & Mineral, Limited. 
10 oe Invest. & Land Mort., L. 
20 | 10 |Railway Debenture Trust, Limited 
200 |100 | Do5 ¥ Debentures... apie 
Stk. {100 Do 44% Debenture Stock. 
10 | 10 |Railway Share Trust, Limited, A.. 

20/ Do B62. * Preference ...........-.-..., 
10 | 2 /River Plate Trust Loan, &c., Lim... 
10 | 2 |Scottish American Investment, L.| 3} 3 
Stk. /100 |Scottish Australian Investment, L../215 225 
Stk.'100 | Do 5 % Guaranteed Preference... 
Stk./100| Do6% do 
10 os S. African Loan Mort. eM, Ag, L. 
26 { 26 ‘South Australian 
10 | 2\S. Aus. Land Mort. and Ag., L... 
100 \100 | Do 4} % Debentures, 1886 oul 
100 /100 | Stock Exchange 47, 4% Deb. *8l.. 
Crt. |100 |Submarine Cablee Trust 
10 


10 o 

20 & Loan Company of Canada... 

20 Do New 

16 United Discount Corp., Limited . 
100 |United States Mortgage 6 % Steri.|102 104 
30 |VYan Diemen’s Land . 21 


CANALS AND DOCKS, 


exandra(Nw 
Do 4 % Per. 
Birmingham Canal... 
Esst and West India Dock .. 


ae prety ew Stock, 4 % 
4 Preferential. 


‘Newhaven Harbour 4% Guar. .. 
Regent’s Canal oe = as Rail = 95 
Southam Doe! 30 


THE ECONOMIST. 


jm 


10,240, 6| 1 
"a 


Closing 
Prices. 


Autho- 
rised 
Issue. 


6,144 
pobie. Pom Sosa] 
Do 10 % peas Limited '..:... 15,000; 4 

er. Limited ‘ 18,000 
Do N: ; 9,000) ... 
Brentford Consolidated .... 12,000} .. 
Do 5 % Preference .. os Sue aa 60,000 
Brighton and Hove Gen. Orig. . 6,123) ... 
British Gas Ligh ye . geese 42 Seer ay 
a ‘ wees 
Buenos Ay res ( ew), n . 5 wool 4 
6,000) ... 
1,200} ... 
6,144) ... 
6,000) ... 


8/9/6 
Do 44 % Debenture Stock 16/12/0 


tinental Union, Limited 





S~ 


Do 6 % 
10 | 10 Hong ong and China 
Stk. “= - rial Continental... vietiidinioe 
5 ta & Mediterranean, Limited .. 
3} 24 Mauritius, Limited .., 
100 |100 |Metropol. of Melbourne 6% ‘Deben. 
% Debentures 


(100 Do Perpetual 6 ¥ Debent. Stock 127 182 
ottenham & Edmonton Gas Light 
and Coke Original 


WATERWORKS, 

“20 | 2 Antwerp, uimited . 

Stk.|/100 \Chetsea, Ordinary .. 

20 | 20 \City of St. SIR Kte on esl 
10 | 10 Go.ne Vaiioy... - one 


Stk.|100 East London 
60 | 50 Grand Junction Maximum 10 % 


~~ —~ —- OMe K KEK OC eRe & GS SO eH 


— 
o 
a 
o 


| Stk./100 ent 


10 | 7 ‘Kimberley, Limited 
100 100 Lambeth Maximum 10 % ... 
100 |100 | Do 7} % Nos. 4,001 to 7,062 and| 
100 160 | 12,987 to 14, 284 
Stk. 1100 | Do4 % Debenture Stock 
100 (100 iNew River, New... 
Stk.'100 Do 4% Debenture Stock . pes Hs 16 
Stk.'100 | Do Debenture Stock B .. ~2 3 116 
wie |Odesun, Ldenited, A 6 % Preferred ... 4 ‘ 
20' 20| DoB 
20 | 20 ‘Shanghai, Limited . 
Stk. |100 |Southwark and Vauxhall, "Ordinary 173 178 
10 5| Do New Ordinary .. npesea 0 
Stk. Stk. '100 | West Middlesex 


— 


SHIPPING, 


16 \African Steam Ship 
15 Dee Steam Navi 
14 e Mail Packets, 
10 Commercial Steamship, Limited . 


» — Steam Shipping, Limited .. 


18 General Steam ne 
10 | Do5 % Preference .. peg 
Do 5 %, 1877 .. 
0 |Mercantile Steam Ship, 
Merchant Shipping, 
National Steam Ship, Limited 
New Zealand Shipping, 
Orient Steam Naviga’ on 
Peninsular and Oriental Steam 
gopal cemaei Shi 
xcnan, ‘Limited 
Royal Mail Steam. pping, ce isaes 2 
haw, Savill, and Albion, ‘Lim: 


Union — Ship, Limited 


TEA AND COFFEE. 


20 |Assam. Indian Tes, Limited ......... 
20 |Darjeeling Tea, — jebsevens 


10 | 10 |Lebong Tea, Limited 

10 | 10 |Luckim; Tea Co. of Assam, L.. 4) 54 
24 +2}\Moyar ee, Limi Be * cessriatth as he 
10 | 10 (Ouvah Coffee, Limi | 1b 23 
10 | 10 Upper Assam Tea, Limited.” = j 1 


Devon Great Consols, L 


70/0 |South Condurrow 
|L0/17/0'South on Francés. 


Tin Croft... 


Wheal Grenville » sr 


t2 
go eanenn 
Do Preferre(... 


mi 
Kimberley North Block 
Diamond, Limited.. 
Lake Superior Native 
Copper, Limited . 
La Plata Minin and 


and 

Limited . 
Mysore Gold “Mining, 

Limited .,, 


New euhe Silver Min- 
ing, Limited 

New Potosi Ordinary... 
Do 4 % Preference ., 

Panulcillo Copper, Lim. 

hee ge nited Gold, 


Pontgibaud Silver Lead 
Mining & Smeltin 
Port Phillip, & Colonia 

Gold Mining, Limited 

Richmond Consolidated 


Ren ae anki ry 
Gonsolta, Mining 


Limited . 
ne Cruz Sulphur ‘and 


th Austral eek 


eee "alae _— 
Limited .. 

Do Plumas "Eureka. 

Silver Peak Mining, 
Limited 

St John del Rey, 
Limited . 

Tambracherry’ "Estates 
and ce Gold, 
Limi 

Tharsis Sulphur, ‘and 
Copper, Limi 


United Mexican, Lim... 
Wentworth Gold Min., 
Limited 


[July 25, 1885, 


Closing 
Prices. 


2 


COLONIAL AND FOREIGN MINES, 


0 
8h 4h 


4 
0 
0 





A 
3 
4 









— 


_ _81 Lombard street. London 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvres, 


Banks, Ke. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000, 

Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Covrr or Directors 5 39 RaD Orrics 1s Hone 

Ona, 
Commirrer tx Lonpox. 
A. H. Phillpotts, Esq., Carshalton pare. 
E. F. Duncanson, Esq. (of Messrs T, A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E, and A. Deacon). 
ManaGeR—David McLean. 
Baxi 818—London and County Banking Company, 


Limited, 

BRANCHES AND AGENCIES. 
Amoy London San Francisco 
Batavia iene Shanghai 
Bombay iia Singapore 
Calcutta New York Tientsin 
Foochow Perang YVloilo 
Hankow Saigon Yokohama 


Hiogo 
The ny ose g grant Drafte upon and negotiate 
or collect Bills at any of the Brin hes or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They nm Current Accounts for the convenience 
ot genet uentg returning from China, Japan, and 
ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securitics, drawing 


: Interest and Dividends on the same as they fall due. 


Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
gin Hong Kong, held in February and August. 
he Corporation receives Deposits in London for 
periods of one, two, and three years, in sumsof £100 


,and upwards, upon which the present rate of interest 


allowed is 5 per cent per annum, payable half-yearly 
at 30th June and 31st December. 
Transfer deeds, powers of attorney, and other 
forms = be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 





[JNion BANK OF AUSTRALIA 


(Limited). Established 1837. 












Paddy CRPMIRN ine ices cedesnasiecccnsies £1,500,000 

MAOOEVOG COG veicoccaceskvaccitedes: baciteaces ,000 

Reserve liability of proprietors ...... 8,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 


or at Thirty Days’ Sight, are granted on the Bank’s 
Branches t ie the Colonies of Australia, New 


Zealand, and Fiji. 
10 REMITTANCES are made to 


TELMGRAP 
tke Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection, 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on seecesen 

W. R. MEWBURN, Manager. 

__1 Bank buildings, Lothbury, London, E.C. 


[HE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act ef 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£65?,300; Reserve Fund, £300,000, 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches: and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

c London Office receives Deposits for fixed 
periods, at rates which may be ascertained pb 


epplication. 
R. D. BUCHANAN, Manager. 
No. 29 Lomoard street, E.C. 


[HE BANK OF 


SOUTH 
AUSTRALIA, Limited, 
Established 1841. Heap Orrice—31 Lombard st., E.C. 
Capital, £800,000 ; Reserve Fund, £200,000. 
DraFts AND LETTERS OF CREDIT IssUED. 
Bitits Boveut and CoLLEcrep, 
W. G. CUTHBERTSON, General Manager. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,500,000 ; Paid-up, £600,000. 

Reserve Fund, £190,000. 

Heap Orrick: Melbourne. 
LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 


TELEGRAP 
Colonies. HIC REMITTANCES made to the 


DEPOSITS received for fixed riods on terms 
which may be ascertained on application 


s GEORGE NIVEN, Manager. 
_1 Bishopsgate street Within, London, E.C. e 


BANK OF. AUSTRALASIA 


(Incorporated by Royal © 
4 th Y Hoyal Charter, 1835), 


Paid-up capital .. . eee 000 
Reserve CROE 4. .... Kivcctiintiid ies £750,000 
yp LETTERS oF CREDIT and Drafts issued on any of 
merous branches of the B 
re and New Zealand. ee 
negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS conde. 
Fs bayen' qeeeived a [eaten at interest for fixed 
8, or for transfer to the Colonies 
may be ascertained on application. ' Sgt 


PRIDEAUX SELBY, Secretary 












Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are om. agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge 


&c., received for customers. 


rge. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted, 


-_ 


NEW ORIENTAL BANK 


CORPORATION, LIMITED. 
Cupital— Authorised, £2,000,000 ; Paid-up, £333,330. 
London—40 Threadneedle strect. 

BRANCHES AND AGENCIES—Edinburgh, Bom- 
bay, Calcutta, Madras, Ceylon, Mauritius, Sirgapore, 
Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells Bills of Exchange, makes 
Telegraphic Transfers, issues Letters of Credit and 
Circular Notes, forwards Bills for Collection, and 
transacts Banking and Agency Business generally. 

The Directors are now receiving applications for the 
unallotted balance of the Five per Cent. Debentures, 
in sums of £10 and upwa ‘ds, to be secured upon the 
Banking Promis¢s in the City of Loncon and abroad. 


[MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
ONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Birnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 








[HE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the erie of the Cape of Gocd 


HEeaD Orricn. 
10 Clement's lane, Lombard street, kant, E.O. 


Subscribed Capital.............00s00008 4,000,000 
Paid-up Capital ..........ccs0ccersseesseee 1,000,000 
Reserve Fund ........cc.cccssessseeecesseee £00,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained cn 
application 


THE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, £2,00),000; Subscribed Capital, £1,000,000 ; 


Paid-up £400,000; Reserve Fun1, £43,000. 
HEAD OFFICE—DUNEDIN, 
Lonpon DirgcrTors. 
A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P.; 
Hon. R. Oliver, M.L.C. ; Geo. Cowie, Mang. Director. 

BILLS on Australia and New Zealand negotiated or 

collected. 

DRAFTS and Letters of Credit issued. 

DEMAND Remittances cabled. 

DEPOSITS received for fixed periods, and every 
descr ption of Colonial Exchange and Bank- 
ing Business transacted on favourable 
terms—to be ascertained on application. 

N». 13 Moorgate street, London, E.C. 


BANK OF BENGAL. 


Heap Orrice Calcutta. 
BRANCHES :— 

Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 

Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 

N re, Patra, Rangoon. 

CURRENT and Deposit Accounts opened. 

Government and other securities received for safe 
custody, purchases and sales effected, and interest 
and dividends collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, &c., may be 
had on application at the Head Office, and at any 


the branches. 
L ndents—Messrs COUTTS & Co. 


London Cor! 
DON, PARIS, & AMERICAN 


LON 
BANK, LIMITED. 
Caprrab, £1,000,000. SuBscriseD, £500,000. 
Patw-up, £400,000. 
Hugap Orrics—9 and 10 Tokenhouse yard, Lothbury, 
London. < 
Brancu aT SAN Francisco, California. 
Acents at New York, Messrs Lazard Fréres. 
AGENTs AT Paris, Messrs Lazard Fréres and Cie. 
Banking and Exchange business with Amsrica and 
the Continent of Evrops transacted on favourable 
terms. Credits issued available in = oe STATES 
Evroprs, Lypi4, CHINA, AUSTRALIA, and elsewhere. 
: Pp. W, ROBERTSON, Secretary. 





JAMES ROBERTSON, Manager in London. 


BANK OF NEW SOUTH WALES: 


Established m 1817. 

Lonpon Orrice—64 Old Broad street, 
Capital Pail-up ...............£1,000,000 
Reserve Fund ............cc..0 £570,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CartraL, £1,000,000, Reserve Funp, £220,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Butts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales aND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 


J, THOMSON, Chairman. 
MERCAN TILE 





BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BraxcH—158 LEADENHALL sTReEet, E.C. 


Paid-up Capital.............0000 £300,000 
ETS Fr OR iiscecceracceesnesare £150,%0 
Number of Shareholders ....... 566 


DRAFTS issued on Sydney, and Bills negotiated 
and col'ected. 

DEPOSITS received for Ove, Two, and Tares YFars 
at4}rer Cent. GEO. H. ALEXANDER, Manager. — 


[LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orvice—2 Old Broad street, E.C. 

Lotters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
ar collected. , 

T Icgraphic Remittances made. Deposits received 
or nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretarv. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Benkers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625,000. 

Heap Orrice — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle, and 

Adelaide. 

In Fiji—Levuka and Suva. : 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. — 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of — ; 
Business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and —— a — particulars of which can be 

ascertained on application 7 

F. LARK WORTHY, Managing Director™ 

No. 1 Queen Victoria street, Mansion House, E.C. 


ANK OF BRITISH COLUMBIA 


(Incorporated by Royal Charter), 28 Cornhill, E.C. 
Subscribed Capital, £500,000, with power to increase. 
Paid-up Capital, £346,000; Reserve Fund, £65,000. 

The Bank grants Drafts and Letters of Credit on its 
Branches in San Francisco, in California ; Portland, in 
Oregon; and Victoria and New Westminster, in 
British Columbia. 

Deposits received for fixed periods at rates to be 

ertained on application. 
oe “ H. HUGHES, General Manager. 
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[HE NATIONAL BANK OF 


AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
. South heute. and Western Australia. 
Capital, £1,000,000. 
Reserve F 


20,000, 
Orricrs—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies u current 
terms. A ved Bills n jated or sent for collec- 
tom, and Lothers of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its ncies in New South Wales, New 


Qu and Tasmania. 
W. W. OSWALD, Manager. 
moscow DISCOUNT BANK, 


MOSCOW. 


BALANCE-SHEET per 1/13 July, 1885. 


Rbls. cpks 
870,751 74 
1,546,700 60 
Treasury bonds at short dates ........... 10,000 00 
Bills discounted :— 
(a) Bills with several en- 
dorsements............ 7,048,366 05 
(®) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 468,000 00 


Advances on securities............0+ 

Government and other stock bearing 
Anterent .........cersece sessesscsecvcereceseesees 

Mercantile expenses to date ............008 

Income tax, 3 % 

Sundry debtors ....... eueenenoees abepbecsneesers 


aeeeenene 


1,514,233 11 
92,128 87 
203,801 85 
98,767 30 
6,000 00 
17,713 11 
427,547 81 


17,161,688 09 

LIABILITIES. Rbis. cpks. 

Capital paid Up .......ccscrsceescsssrseeseesees — 4,000,000 00 
ns DD -.ccrscesinmeneieqidiencasecenesans 677,493 62 
Deposits :— Rbls. epks. 
(a) In current accounts 6,203,622 47 
(b) At call and short 


; 131,507 00 
(c) For fixed periods ... 


4,165,110 14 
10,500,239 61 
Bills rediscounted ..,.0......00+-seeeeee0 249,388 71 
Special account with State Bank ag: 
BT OG aii cisictvcintisrciiecenssesinct govsenes 
Foreign account... ....000+:sesceesessessenee 
Unclaimed dividend ...........csecsessesseres 
Interest on deposits ...............00040 
Interest, commission, &c., for 1885 


500 00 
1,050,905 67 
13,602 50 
soveee 89,064 92 
540,298 06 
40,145 00 


17,161,638 09 


[THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califoruia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


A MERIC AN SECURITIES. 


The undersigned Banking-house will BUY MUNI- 
CIPAL and other BONUS of any of the WESTERN 
and SOUTHERN STATES of the UNITED STATES. 


The undersigned Banking-house also makes a 
speciality of negotiating and adjusting DEFAULTED 
and REPUDIATED Bonds. 


Holders of these securities will do well to com- 
municate with 
A. J. WEIL and CO., 
Bankers, 
8t Louis, Mo., U.S.A. 
London Correspondents :— 


Union Bank of London (Limited), 
2 Princes street, F.C. 


A. P. TURNER & CO., 


50 THREADNEEDLE stREET, Lonpon, E.C. 
AMERICAN RAILWAY INVESTMENT SECURITIE 
Bankers: Bank of England. 


ParaDetraia Stock ExcHanas. 
Members { New Yor« Stock Excuanes. 


td 
A SCOTCH GENTLEMAN, OF 
‘calor fo meet with’e PLANAR ot Genie 


, who join him in a safe business. 
Adios boat 9, Sell’s, -67 Fleet street ,E.C. 
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(jHAS. 


WATT AND CO., 


Commission Merchants, 
28 Queen street, 
Melbourne, 
receive consignments of any description of mer- 
chandise suited to the Victorian market. Advances 
made. Account sales promptly rendered. 
Reference, Commercial Bank of 
Australia (Limited), 
1 Bishopsgate street Within, London, E.C. 


FIFTY-NINTH REPORT OF 


THE CITY BANK (LIMITED), 
LONDON. 


At the Ordinary General Meeting of the Share- 
holders, held at the Cannon street Hotel, Tuesday, 
2ist July, 1885. 


Henry J. Atkinson, Esq, Emile Levita, on 
M. P. ur, C.M.G., 


we Sir W. McArth 
T. Moi Harvey, Esq. M.P., Ald. 

John Henderson, Esq. William Macnaughtan, Esq. 
Henry Holmes, Esq. Joaquin de Mancha, Esq. 
Samuel Joshua, Esq. James E, Vanner, Esq. 
Heap Orrice. 

Guts 4 Finch-lane) Threadneedle street. 


A Kennedy, Ma r. 
David G. H. Pollock, Asdeens Manager. 


BRANCHES. 
Bond street Branch—34 Old Bond street; Edward 
G. Mullins, Manager. 
Tottenham court road Branch—159 and 160 Totten- 
ham court road ; Frederick B. Kirby, Manager. 
Ludgate hill Branch-61 and 63 Ludgate hill ; 
W. Oakley, Manager. 
219 and 221, Edgware road ; 
Manager. 


Branch, 
Branch—7 Lowndes terrace ; Richard 
r, 


buildings (corner of 
—_ street and enhall street) ; Alfred 
ues, Manager. 
yr Branch—34 Holborn viaduct; William H. 
Nicholls, Manager. 
Old street Branch—Great Eastern street ; William 
H, Hillman, Manager. 


SzecreTtary—H. W. Lamb. 


The “‘ Register of Shareholders ” and ‘“‘ Register of 
Transfers” having been duly authenticated, the 
following Report was read, viz. :— 

The Directors present to the Shareholders the an- 
nexed balance-sheet and profit and loss account for 
the half-year to 30th June, 1885, showing that, after 
— for interest on deposit accounts and for 

a doubtful debts, the gross = with 
£9,648 17s 8d brought forward from the account, 
amount to £102,546 14s 6d. 

Provision being made for current expenses, and 
rebate on bills discounted not due, the Durectors 
declare a dividend, free of income tax, at the rate of 
£10 per cent. per annum on £1,000,000, the capital 
paid up, and carry forward to the next account 
£10,408 16s 2d, 

The Directors have to announce, with deep regret 
the decease of their esteemed colleague and va ued 
friend, Mr John Jones, a Director of the Bank for 
upwards of 28 years. 

-The Directors have elected to a seat at the Board, 


ane to the confirmation of the Shareholders, Mr 


Emile Levita, a duly qualified Shareholder. 

The Directors retiring by rotation on this occasion 
are: Mr Henry Holmes, Mr William Macnaughtan, 
and Mr James E. Vanner, who, being eligible, offer 
themselves for re-election. 

Tne Auditors, Mr John Curry and Mr William Ed- 
mund East, also again tender their services for the 
ensuing year. 

The irman having declared the dividend for the 
half-year ending the 30th June last, at and after the 
rate of £10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 
22nd instant. 

It was resolved— 

“ That | the report now read be received and 


ad » 

‘That the election of Mr Emile Levita to a seat at 
the Board be confirmed.” 

“That the following Directors. retiring by rotation, 
be re-elected, viz.: Mr Henry Holmes, Mr William 
Macna’ mghtan, and Mr James E. Vanner.” 

Mr John Curry and Mr William Edmund East were 
re-elected Auditors of the Bank with the usual re- 
muneration. 

. Upon the motion of Mr O. B. C. Harrison, a Share- 
older, 
It wee veseived— 

, an expression of the sincere sympathy of 

~~ apeting be arr ~ _ —_ ‘of the late Mr 
ohn Jones n great loss the 
by his death.” depticysaean: 

i that the best than 

6 e ks of the Shareholders be given 
to the Chairman and Directors for their able coeaeoe 
of the affairs of the Bank during the past half-year.” 

“That = erg of the ara be given to the 
Manager, Branc anagers, and other Offi 
Bank for their ehdent atten” ene 

“That the thanks of the Meeting be given to the 
Auditors.” 


(Signed) WM. MACNAUGHTAN, Chairman. 
Extracted from the Minutes, r 


H. W. LAMB, Secretary. 


| July 25, 1885. 


THE CITY BANK (LIMITED), LONDON, 
BALANCE-SHEET, 30th June, _ 


Dr. 
To capital i up, viz, £10 per share on 
To reserved fumdiss....... 00. ceceeereseeenes 
To current and deposit accounts 


To acceptances against cash in hand, 
bankers’ bills, approved securities, 


To liabilities on foreign bills » 6,440 16 

To profit and loss account, viz. :— 
Undivided t 

brought for- 

ward from last 

half-year ......... 

Since added, after 

rovision for 

and doubt- 


ful debts 


£9,648 17 8 


—— 102,546 14 6 


Cr. 8,504,954 0 0 

By Consols, New Three per Cents., ms 8 
Exchequer bills, East India deben- 
ree and Metropolitan Consolidated 
stoc 


ees eee een eee eneeeeeee 


£233,960 13 8 


427,730 16 0 
837,000 0 0 

1,498,591 9 
1,302,416 9 2 


2,613,522 19 7 
8,915,939 8 

By liabilities of customers for accept- 
ANCES, POT CONEIA..........06s.sceceeeeeeee 2,878,386 4 
By liabilities of customers for endorse- 
ments on foreign bills negotiated, 


By bank premises, head office, and 
DEANCHES..........:0.500.080 juste seriibonty jeoees 
By current expenses . 


601,728 0 


By bills discounted.. 
Py et advances, 


. sone 


6,440 16 


4 
86,381 16 0 
87,586 4 6 


8,504,954 0 0 
Prorit ap Loss Account for the Half-year ending the 
80th June, 1885. 
Dr. 2 ed 
To current expenses, including sala- 
ries, rent, stationery, Directors’ re- 
muneration, proportion of 
expenses, income tax, &. ..........0++++ 
To amount carried to Profit and Loss 
New Account, being rebate on bills 
discounted not yet Que ..........00s00eee 
To Dividend Account, for the payment 
of a dividend at the rate of £10 per 
cent, r annum on £1,000,000, 
amount of paid-up capital upon 
100,000 shares 
To undivided profit transferred to 
Profit and Loss New Account ......... 


Pan eeeeeeeneeereee 


87,536 4 6 


4,606 13 10 


60,000 0 
10,403 16 
102,546 14 


Cr. — oo 
By balance brought down, viz. :— 
Undivided profit &- 8 
brought — for- 
ward from last 
£9,648 17 8 


and donbt- 


ODES ae cscciee 


92,897 16 10 
102,546 14 


202,546 14 
To THE SHAREHOLDERS OF THE Crry BANK, Limrrep. 
We beg to report that, in our opinion, the foregoin 

is a fulland fair Balance-sheet, properly drawn up, an 

that it exhibits a true and corr view of the Com- 
pany’s affairs, as =e by an ge of the Company. 
’ 
WILLIAM E. EAST, ¢ Auditors. 
THOMAS MORGAN HARVEY, 
JOHN HENDERSON, rectors. 
HENRY HOLMES, 
ALFRED GEORGE KENNEDY, Manager. 
Ex CEPTIONAL CONCERN.— 
WANTED, 500,000 FRANCS, to construct a vast 

Hotel and Houses in a pretty town in France, fre- 

quented by Tourists and Bathers, and inhabited by 

many Eng! ish people. Large pieces of land may be 

had in the centre of the town.—Write to No. 7387, 

Agence J, Fournier, 14 rue Confort, Lyons, France. 


({RASMERE—TO LET, FORTHE 


". Autumn Months, from the Ist August, Hunting- 
stile; which has dining, drawing-room, and library, 
10 bedrooms, with good kitchen accommodation. 
The house and grounds are on the hill above the lake, 
with full view of the lake and surrounding mountains. 
There is a boat on the lake belonging to the house.— 


For particulars, a to Mr Bal Grasmere, 
QO e 
AMPLOUGH’S PYRETIC 
SALINE.—After using this unique medicine, 
Edward Kidd, Esq., writes: “The headache and 
—— under which I formerly laboured are now 
unknown. Iam not a guinioe esh, but my health 
e 


is altogether better.” a bottle of your Chemist 
at once. 


SIXPENNY INLAND TELEGRAMS: FOREIGN TELEGRAMS. 


The ial attention of Bankers, Merchants, 


value 
of Inland Tele 


the arrangements of our new work, 22,500 English Cyphers, for the pre 
m Codes, also to the Final Revised Editions of the aighal works, 


and Manufacturers is requested to the 
tion 


extending to 136,000 words for Foreign Telegrams. 


Warre.aw’s Taizorarn Crruer Orric, 24 Throgmorton Street ; Srormswoops & Co., 64 Gracechurch 
Street, Parmer & Hows, Manchester. 
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TWENTY-NINTH REPORT OF 


ca 
THE ALLIANCE BAN K, LIMITED. | ™t McMaster, and resolved unanimously : 


Capital, £2,000,000, Paid-up capital, £800,000, 
Reserve Fund, £232,500, 
DIRECTORS, 
Sir J. WHITTAKER ELLIS, Bart., Ald.,M. P.,Ohairman. 
William D. Anderson, Esq | James McMaster, Esq. 
Hon, W. St J. F. Brodrick, | Hugh B. Muir, Esq. 

M.P. Frederic Peel, Esq, 
William Dunn, Esq. Henry H. Sutherland,Esq. 
Daniel Mackenzie, Esq. 

MaANAGER—R, O: Yeats. 
Assistant MANAGeR—H, T. Horn, 
Srecretary—Thos. J. Scott. 

Heap Orrice—Bartholomew lane, E.C. 
KENSINGTON Branci—S88 and 90 High street, Ken- 
sington, W. 

MANAGER—H. P. B. Smith. 

REGENT STREET BRANCH—239 Regent street, W. 
MANAGER—G, A, Redford, 

CampzeN Town BrancH—176 High street, Camden 
Town, N.W 
Manacer—Arthur 8S. Smythe. 

CHELSEA BRancu (Temporary Offices)—23 King’s road, 
Chelsea, 8. W. 

Manacer—J. Richardson. 

Kitpurn Brancn—74 High road, Kilburn, N.W. 
Manacer—J.F, Sabine. (To be opened shortly.) 





At the Ordinary Half-yearly General Meeting of the 
Shareholders, held at the Cannon Street Hotel, on 
Monday, the 20th July, 1885, Sir J. Whittaker Ellis, 
Bart., M.P., in the Chair, the following Report was 
presented :— 

The Directors have to report that the net profits of 
the Bank for the past half-year, after making deduc- 
tions for interest on deposit accounts, current ex- 
popeee (including subscription to Life Insurance 
‘und), bad and doubtful dcbts, and rebate on bills not 
yet due, amount to £29,653 1s 4d, which, added to 
£4,160 18s Od, the balance brought forward from the 
previous half-year, makes a total of £33,813 19s 4d, 
now to be disposed of. 

Out of this sum it is recommended that £28,000 be 
appropriated to the payment of a Dividend at the 
rate of 7 per cent. per annum, free of income tax ; 
that £500 be written off in reduction of Furniture 
Account ; and that the remainder, £5,313 19s 4d, be 
carried forward to the credit of the next account. 

The Directors have the pleasure of announcing that 
they have acquired the site of No. 14 Sloane square 
and 146 Sloane street, Chelsea, and that a Branch of 
the Bank will be opened there when the necessary 
rebuilding has been completed. In the meantime, 
business Eas been commenced in temporary premises 
at 23 King’s road, close to Sloane equare. 

They have also made arrangements for establishing 
another Branch of the Bank at 74 High road, Kilburn, 
which will be opened as soon as the necessary altera- 
tions have been made to the premises. 

The Wirectors regret to state that John Elin, Esq., 
who was a Member of the Board for many years, has 
retired since the last Meeting. 

The Directors who retire by rotation in accordance 
with the provisions of the Articles of Association are 
William Dunn, Esq.,and Daniel Mackenzie, Esq., both 
of whom beicg eligible, offer themselves for re- 
election. 

The Auditors, William Quilter, Esq., and John 
Young, Esq., also retire at this Meeting, and offer 
themselves for re-election.—By order of the Board, 

THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., July 13, 1885, 


N.B.—The Dividend will be payable on and after 
the Ist August. 

The amount due on Current and Deposit Ac- 
counts, &c., is shown by the Balance-sheet to be 
£3,089,007 138 8d, and the amount under acceptance 
£778,455 3s 11d. 

The Secretary read the Advertisement convening 
the Meeting. 

The Chairman authenticated the ‘‘ Register of 
Transfers” by impressing thereon the Common Seal 


of the Company. 


The Keport and Accounts having been taken as 
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It was proposed by the Chairman, seconded bY ; 
| 





et 


SEER Rna nee eee 


BALANCE-SHEET, June 30, 1885. 


RS iene ee nape and Accounts, as presented, be | LIABILITIES, £ sd 
received and adopted.” | Amount of paid- i 
The Chairman then declared a dividend for the half- | Reserve om _— ee teas ‘ $00,000 ° ° 
year ending 30th June, 1885, at the rate of 7 per cent. Amount due on deposit “and other . 
per annum, free of income tax, payable on and after | ACCOUMES 20.00.00... 00s cereee edad 4,193,782 18 4 
ist August. f ORION nace cidhevg gent lisenenced "39 521 13 8 
It was proposed by the Chairman, seconded by | Net profits ........ ea £73,799 13 8 - 
Mr McMaster, and resolved unanimously : January dividend ...... 37,080 00 
“That William Dunn, Esq., and Daniel Mackenzie, Pa 41,719 13 8 
Esq., be, and they are hereby, re-elected Directors of | sal nelecontan 
the Company.” 4,937,024 7 8 
It was proposed by the Chairman, seconded by | ; sae 
Mr S. P. Adams, and resolved unanimously : i Cash in ha ASSETS, 
‘That William Quilter, Esq., and John Young, Esq., | — i nd and at @ 
~ and they are hereby, re-elected Auditors of the Guillae aa teed ches £000,596 8 10 
ompany.” i 7 
It was proposed by the Chairman, seconded by | ee a ES ae 1,000,172 16 3 
ser Denes tol enabes simomaeuanes Ty II cescassveanoesiencces 430,699 13 1 


“ That the thnnks of the Meeting be given to the | 
Managers, the Branch Managers, the Secretary, the 
other Officers and the Staff of the Bank for the care and | 
diligence with which they had performed their duties 
during the past half-year.” i 

It was proposed by Mr Sangster, seconded by Mr | 
Pereira, and resolved unanimously : 

‘** That the thanks of this Meeting be given to the | 
Chairman and the Directors for their careful atten- | 
tion to the business of the Bank during the past half- 


year.” 
(Signed) J. WHITTAKER ELLIS, 
Chairman, 
Extracted from the Minutes, ., 
THOS. J. SCOTT, Secretary. 


THE CAPITAL AND COUNTIES 


BANK (Limited), Established 1834, 





£ 
Subscribed Capital ...........s0secsesses 2,060,000 
Paid-up Capital...........0:ccceeree » 412,000 
Reserve ......... 300,000 


Heap Orrice—Threadneedle street, London, 
METROPOLITAN Brancnes—1l Long Acre; 25 Ludgate 
Hill; 68 Oxford street; 195 Edgware road. 

FIFTY-FIRST ANNUAL REPORT of the Directors 
presented to the Shareholders at the Annual General 
Meeting, held at the Head Office of the. Bank at 39 
Threadneedle street, London, on Monday, the 20th day 
of July, 1885, at Twelve o'clock noon. i 

sd 


The gross profit for the twelve months, 
after making provision for bad and 
doubtful debts, paying income tax 
and deducting rebate at 5 per cent. 
on bills current, amounts to........ + 137,883 10 5 
From which has been deducted the 
general expenditure of the company, 
including directors’ allowances and 
annuities to retired officers, amount- 
SW -sccdccngnactsacasaten sdasuctvigpinten sasese 62,806 3 1 
Leaving a net profit of ..............00- 75,077 7 4 
To which has to be added the balance 
of profit carried forward at 30th 
June, 1884, less jubilee bonus of 10 


per cent. paid to staff...... dashaaeerenens 3,722 6 4 
Together ....0...02.covessere ' 78,799 13 8 


From which there ha 
been already deduc- 
ted the dividend 
declared in January 
last at the rate of 18 
per cent. per annum, 
free of income tax... £37,080 0 0 

The Directors now de- 
clare a further divi- 
dend at the same 
rate, free of income 


CAN ..cesvccececcsvscvesseoe 37,080 0 0 

Together ............ 74,160 0 0 
Leaving to be carried 
forward to next ac- 

CRUG pai vcctertiesetscdsis 4,639 13 8 


78,799 13 8 ' GOLD MEDAL 


Colonial Government 
bonds, first-class rail- 
waypreference stocks 
and other  invest- 
MONES..,......cccceseree 436,949 19 6 

Bills discounted, loans, and other 
Ne tsindacdthdin dcoutudinens ion tieecians 2,665,655 2 


2,168,218 12 8 
C 8 
Liability of customers for acceptances, 
ne WI ocstiindickciaesisccsietbntcce, : 39,521 15 8 
Banking premises in London and 
GI Sic casdansevancevsvescoues edeveencannnih 113,628 17 1 
4,987,024 7 8 
E. B. MERRIMAN, 
GEO, DUNLOP, 
GAB. GOLDNEY, 
W. S. REID, General Manager. 
J. J. MACDONALD, Chief Accountant. 


We have gatisfied ourselves of the correctness of 
the cash balances, and have examined the securities 
held against the money at call and short notice and 
representing the investments of the Bank, and in 
accordance with the provisions of the Companies’ 
Act, 1879, we have examined the foregoing Balance- 
Sheet and Profit and Loss Account with the Kooks 
of the Company, and beg to report that, in our 
opinion, such accounts are properly drawn up, so as 
to exhibit a true and correct view of the state of the 
Company’s affairs as shown by the books of the 
Company. 


TURQUAND, YOUNGS, WEISE, BISHOP, 
and CLARKE, Auditors. 
16th July, 1285. 


d Directors. 








SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or epee Unequalled 
in brilliancy. Samples, tariffs, estimates on 


Tan Pani 
E PATENT SILVERING COMPANY (Limited) 


(ZILT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington lane, London. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


PARIS, 1878. 
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Notice is hereby givez, that the LISTS OF APPLICATIONS for Second Issue of Guaranteed Shares in the West 
Clare Railway Company (Limited) will Close on THURSDAY Next, the 30th inst., for Town and Country. 
GUARANTEED RAILWAY IN COURSE OF CONSTRUCTION. 
£163,500 Minimum Four per cent. Perpetual Government and County Guaranteed Shares, secured as a first charge upon the whole 

County of Clare. Two per cent., or one-half the Dividend is further secured by the Imperial Treasury, which will be paid direct as 


a free contribution, while the Line is open for traffic. 


The Works are in full progress since February. 


The Rateable Valuation of the County of Clare, on which the payment of Dividends is secured as a first charge from the date of issue for 


ever, amounts to £317,000 per annum. 


THE WEST CLARE RAILWAY COMPANY (LMrp.) 


Construction of Railway and Guarantee Sanctioned by Special Act of Parliament, 47 and 48 Vict., cap. 217. 


SECOND ISSUE AT PAR OF £100,000, payable £1 on application. 


In 10,000 Shares of £10 each, guaranteed as aforesaid. 


4,200 Shares have been already a'lotted, and £40,000 paid up thereon. 


Sir Francis W. Brady, Bart , Director Waterford and Limerick Railway Company. 
David Coffey, J.P., Director Athenry and Ennis Railway Company. 


BANKERS—The National Bank (Limited), 13 Old Broad street, London, 


SECRETARY—W. J. Kennedy. 


the Tramways and Public Companies (Ireland) Act, 1883, and the West Clare 


DIRECTORS. 


and Three Directors elected by the Ratepayers. 


REGISTERED OFFICES—39 Dame street, Dublin. | 
ABRIDCED PROSPECTUS. 


Railway Act, 1884, based thereon, the Guaranteed Shares have the most absolute | are a first charge before de 


security leviable upon the whole County of Clare, for the payment half-yearly of at 
least 4 per cent. per annum, from the date of issue, for ever, on the amounts for 
paid-up. Further, the Imperial Government guarantees one-half, 
or 2 per cent. of the dividends, and the Treasury will pay its share direct to trustees 
| for the Shareholders. 


The dividends are not, however, restricted to 4 per cent. if the net earnings of 


the time being 


the Railway are sufficient to pay a higher rate. 


The Warrants for the first dividend on this issue will be posted on the first day 


of November next. 


If the Railway, when working, made no net profits, an Annual Charge of Snly 
gid in the £ would be incurred by the County to make up the dividends. 


James F. Lombard, J.P., Chairman Athenry and Ennis Railway Company. 
William Carte, J.P., Director Dublin United Tramways Company. 


E.C., and its Branches in London and Ireland. 


LONDON OFFICES—35 Queen Victoria street, E.C. 


The Guaranteed Shares represent the entire estimated cost of the undertaking, and 


ntures or mortgages on the net earnings up to 4 %. 


The Tramways Act contains provisions that the Grand Juries shall complete and 
work the Guaranteed Lines, and keep them open at all times for traffic, in case of 
the failure of the Promoters to do so, and that in such an event, the Railway 
should vest in the Grand Jury. ss 

The West Clare Railway Guaranteed Shares are intrinsically at least as valuable 
as first-class Munieipal or Railway Debenture Stocks (which yield to investors only 
3} to 3) per cent at current prices), and it is fair to assume that this Stock, when it 


becomes well known to the investing public, will command a considerable premium. 


The works were commenced last February, and it is expected that the Railway 


will be open for traffic next Summer. 


Applications to be forwarded to the Bankers or Secretary, from whom pro- 
spectuses, &ec., can be obtained. 
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ORDINARY GENERAL MEETING OF SHAREHOLDERS ON 28TH MAY, 1885. 


REPORT OF THE BOARD OF DIRECTORS. 


GENTLEMEN,—-In conformance with the prescriptions of our statutes, we have 
called you together in Ordinary General Meeting to give an account of our manage- 
ment during the year 1884. : : ; 

We have continued to liquidate the cost of constructing the lines included in 
the Convention approved by the Law of 22rd July, 1831, No. 334, 3rd Series, and 
wh'ch were ont on 28th October, 1883. 2 

This liquidation is nearly t rminated, and the results obtained up to the present 

ay conclusively show that the total expenses will be sensibly inferior to our 
original estimates, notwithstanding the difficulties encountered in solidly esta- 
bli-hing the lines in question. x : 

The working receipts, considerably depressed during eight months of the year 
by reason of the cholera epidemie chat ravaged our country, greatly recovered 
during the last four months of the year, owing to the — quantities of wine for- 
warded from the Southern provinces for consumption in the Northern and Central 
provinces of Italy. : 

The working results are satisfactory and our financial position good. 

You doubtless remember having approved at the General Meeting of 29th May of 
last year a contract for the working of the Adriatic Lines, and at the Meeting of 
24th November 4n addi:ion to the same contract. 

During the period that has elapsed since November last and the present day, 
Parliament, while approving the agreements for the reorganisation of the working 
of these lines and their dependencies, has thought fit to introduce certain changes 
in them, which it is our duty to submit for your approval. 

We shall refer to this subject in another portion of this Reporé. 

Meanwhile, we can assure you that during the long negotiations preceding the 
signature of the agreement, the last amendments to which we now ask you to 
sanction, our constant anxiety has been to serve and protect your interests, while 
at the same time contributing to the solution of a great problem of general interest, 

In the new field now opening before us, we feel confident that our former con- 
victions respecting the advantages presented by the new arrangement of the 
various railway lines will prove justifiable, and that our Company will have reason 
to rejoice that it consistently favoured the reorganisation of the railway system, 
which is to be carried out on Ist July next. 

I.—FINANCIAL POSITION. 

The Funds raised by the Company up to 3lst December, 1884, amounted to the 
following : — 

Share Capital— lire lire c 


of some of the stations for lodging the staff; a temporary locomotive shed, and a 
warchvuse for oil and wood at the Rieti Station; a platform for loading coal at 
Terni; and finally, the laying of the pipes in connection with the water towers of 
Roeca de Fondi and Antrodoco has been completed, 

‘Lhe settlement of accounts with the contractors of works and with the owners 
of the ground taken up by the lines proceeds rapidly, and before long will be com- 


pletely finished, 
IlI.—VESUVIAN LINES. 

The work; on the line from Castellammare to Cancello and on the branch to 
Gragnano, which were commenced in the spring of last year, were already well 
advanced by_the end of the year, notwithstanding the serious difficulties 
encountered, both to their inception and prosecution from circumstances utterly 
beyond our control, Of these difficulties we will confine ourselves to mentioning 
the long negotiations arising out of the expropriation of the ground at several 
spots where it was greatly cut up among different owners; the various alterations 
that had to be made in the original plans in order to satisfy the many conflicting 
interests; the outbreak of cholera, during which for some time very many of the 
works were abandoned by the men; and finally, the persistent rains of last 
December. 

The opening of the line and branch in question took place, as you are aware, on 
the 4th May, and since then, thanks to the right of passage accorded to our trains 
by the management of the Chemins da Fer Romains, the passenger and goods 
traffic between Les Pouilles and Castellammare has been carried on by means of this 
new route with the material and staff of our Company, so shortening the distance 
by twelve kilometres, i 

It must be noted, however, that we shall have had the working of th's line for 
the short period of two months only, secing that in accordance with the recently 
approved convention, it is to form part from’ the Ist July of the Mediterranean 
system, 

Work on the branch lines to the ports of Castellammare and Torre-Annunziata 
could not be commenced during last year, notwithstanding that the plans had been 
approved at the same time as those for the principal lines and for the Gragnano 
branch, and that the contract fixed the same date for the completion of these 
works. This delay must be principally attributed, as far as concerns the Cystel- 
lammare branch, to the fresh surveys and plans it was found necessary tomake out, 
in c.ncert with the commune, in order partially to modify its direction and 
arrangement, so as to make them correspond to the expecte! development of the 

















































Original { In circulation pavsapecss 98,945,000 trade of the port, and with the projected branch line to Torrento. Throughout 
—— BE sieniitnttinnn aisievioseneteentccaeuivaes 1,055,000 the duration of these surveys, which were prolonged until after the close of last 
———— —— 100,0€0,°C0 00 | year, the Commune of Castellammare postponed the conveyance of the ground 
18:1 Iss S Si IDE 85 Sivavcesinscgacsantactenstyancs 49,905,000 belonging to it that was to be taken up by the railway. 
us AROS RUE OO iiss cibishae ees shiva tvs tonnesiet 95,000 As regards the Torre-Annunziata branch, the delay was oceasfned by various 
—— 50,000,000 00 | difficulties that arose in reference to the occupation of the grouud over which the 
60,000 Shares of 1871 (4 pane like des Spiced pipible did saiiceten sixes 30,000,000 00 | line was to pass. 
State subvention im WOrks .....,......:::cecseseeseneeeveessnseseeescesessenseee ees 10,000,000 00 IV.—WORK OF CONSTRUCTION AND FIXED PLANT ON THE 
Pe ane subvention in public Pete roger mre agen 10,000,000 00 SOUTHERN LINE3 IN WORKING. 
arious Loans— ne We have, as usual, taken the greatest pains to maintaining in good state of 
1,043,640 of the Company’s bonds in circulation ... 250,695,140 14 ; . 1 ; k ’ S thea 
A 6,380,970 92 Regney She DADOUS CSeae rereiny we SLen meee Ot wee Some Cabs Heiner asiig 


the improvements and extensions necessitated by the development of the traflic. 








266,076,111 12 


‘ ; : 7 The renewal of the permanent way has been pursued dur'ng the past year on 

96,845 thirty Th of bonds in circulation ............... 83,835,239 31 our usual system, by laying down steel instead o iron rails eer Considorble 
1,303 — pai oe soneecensogsceavavenseess ya ven snseases sseneee 529,£67 75 distances of line, and by using those of the iron rails thus taken up and still in 
— 4 itto paid off and converted into ordinary good condition for veleing tantty portions on those parts of the line where iron 
BIG cv vccdccosenscvnes o00008ssen need cescoecosbenendeneseénce as not yet been replaced ry steel. It must be remarked, however, that th s sub- 


‘“————_ 37,324,807 06 





‘ ‘ ‘ stitution of stcel for iron rails has not been prosecuted on a scale so great as in the 
Ne eee serene cennens fr eeeereennees oe = preceding year, owing to the fact that upon those sections of the line where the 
21,706 ditto bonds paid Of ......ccccccccccceee 495,975 00 “ak teleisseswcke ieee 


In all, during the year 1884, 103 kilometres of line have thus been r-laid with 
steel, while those portions that have been renewed with iron rails during the same 
period represent a total length of 51 kilometres. 

The total length of line now laid in steel, including the new wae Ber oa 

14 


$00 Bayard bonds paidoff ............ ce... eeceeseeeee ees 250,570 00 


be She ———— 2,545,075 00 
Among the scrip paid off were 2,310 Rothschild bonds, 909 De 
Gas bonas, and 299 Bayard bonds. 


Interest and sinking fUMd — ....00...-..cs:ssssesssssssseneessessssssanensenecsseees 6,681,572 00 eee ne Pat ee 
a a —_ oe anaes iia a o selaninastansncishe lawkomshdideatehihetioe 24,485,480 85 V.—COST OF CONSTRUCTION 

anagement of the PO-Sicilian Sy@tem..........060..c.sccseeeereeeseess 26,847,578 89 7 4 ; ? 
OUI acs cas digi ic asctcvade vec tous ipaceiemni etna dh vec ik cena 3,035,612 15 oe ee ee ae See ee ak Dees 


Benevento Lines there was spent during the year 1884 the sum of 5,341,288 lire 31c ; 
for cons! ruction of the Cancello-Castellammare-Gragnano Line, 3,175,560 lire 85¢ ; 
for the Tarento terminus, 251,711 lire 69c ; on surveys and plans of new lines 
to be constructed, 61,186 lire 27¢; for new works on lines in workings, &c., 
8,107,293 lire 70c—11,937,040 lire 91ce. Adding to this sum the amount of construc- 
tion account as it stood at end of 1883, 428,755,236 lire 70c, we arrive at a total of 
440,692,277 lire 61c, which represents, according to the General Bilance Sheet, the 
amount standing to debit of Construction Account at 31st December, 1881. 
VL—WORKING. 
(Receipts of the Southern System.) 

During the year 1884, no new section having been opened for traffic, the total 

length of the system has undergone no change. The mean length worked, how- 


ORS OID sna iss sasiscecosevs es nipstinecnnignabebaneirdiahiedsebeabmaetied «+ 13,503,192 11 





580,039,429 18 
Deduct from this sum the amount expended upon the works, the t liminary 
expenses of foundation, and the cost of fixed and rolling stock, warehousés, &c., 
£04,453,178 lire 95c ; various debts to the Company, 21,540,580 lire 41c ; and working 
of the Calabro-Sicilian system, 43,499,220 lire 33c—in all 569,492,079 lire 69c, and we 
arrive on Ist Jan., 885, at a balance in hand and portfolio of .......... 10,546,449 49 
a to this aia ns a 
nce of the public lands account ................ccssscscsssscssesces coseecece 
State subventions for Ist half of 1885...............ccccsececesecocssssecsceceeese 34 100,000 00 
The net yield of working "ann 











State subventions for the 2nd haif of 1885, in terms of Article 7 ofthe "| ¢¥eF; which in 1883 was 1,620°28 kilometres, rose in 1864 to its maximum of 
Seeman re get ne | ee Ear mage l, Aner oldie Eterna 16,000,000 00) The working receipts, after deducting the State tax on transports, amounted in 
Célabro-Sicllian system, inclading store funds, &c € e 1884 to 28,748,280 lire 38c, or 16,694 lire 70c per kilometre, against 26,309,441 lire 41c, 
tas ech Gan et TEN GEEE for Slermaied of tis etek bf en, 22,090,000 00 | or 16,238 lire 58c in the previous year, an increase of 2,433,838 lire 97c, or 9°27 per 
Any lint ag hone + nan eu sake tinh sod is ieee ee cent , equivalent to 461 lire 12c, or 2°81 per cent. per kilometre. c 
Reserve mpateria',.ghoree and supplies on hand in the ee “ 5,200,000 00 : To ae seve wast be aeeek ae poms of 464,707 lire vy realised Saring the yous 
. rom indemnification and other rect sources, and 329,411 lire 8le carried 
ARMM Soci tise rivers nacost cecass 15 20ssesowsedatenss on eliaaetincscoos aL 14,300,000 00 | forward from former years. ‘ 

Teac tae ae From the following table it will be seen that with the exception of nger 
ea arent ok-aliptiane ta’ whe wae swe 86,435,209 $7 | traffic, wherein there occurred a decrease of 392,906 lire 55c as Comper with the 
Rian anhonaline lire . preceding year, every category of transport Pa an advance, amounting to 
SE NINO iid soi dane sie ineanianipiaeiinn tile sabdatin onioe 2,000,000 00 15°5? per cent, on the express goods traffic and to 20°21 per cent. on the ordinary 
For interest and sinking fund............ ve 81,500,000 00 re aida: 

For stores to be handed over to the Staicrintous Ordinary and military 1884 1888. “Increase, Deerease. 
Of the agreement.....cccscccccssssessssssssersessesvsseessssss, 6,800,002 00 eeemenionnding lire. é oe oe oS ee 
For the five first payments that must be made during mon aan aie ase 10,951,419 48 ... 11,344,526 03 .., ote ++» 392,906 55 
the course of the year on account of purchase of inclnding t 7 
the  relng and act stock, in terms of Article 15 yer Recguming 
of AFTCCTICNL.... 000+ cccerscvceseerveecs sessesevessses 85,000,000 fone 800,000 00 one ss vvse sessee 8,788,781 81 ... 8,279,843 91 ... 508,887 99 ... 
We have therefore during the year to find a sum Of ........0..ce000. 49,864,790 43 | Sundries Pe een ey x ~ ae ae 3 os $278,618 bs jes 


II.—CONSTRUCTION OF NEW LINES. 
The Benevent-Campobasso-Termoli and Aquila-Rieti-Terni Lines. 
——— year 1884 ballasting has been completed, and various strengthening 
and-finishing work carried out on those sections of new lines that were opened for 
working towards the end of 1888, During the same period new bridges and other 
works have been constructed on the same sections for the purpose of restoring 
communication between the various properties traversed by the railway, and for 
affording a passage to the water-courses; new signal-boxes in the neighbourhood 


2,831,745 52 ... 
Total increase for 1834 .........csseseccsesese pack a mais 3,408,600 of . 


N.B. The recei from transports in rigera wago: ounted 
ee ee 08e. - = _ ape ona 7 
e decrease observed in the passenger receipts i 
epidemic, which for several months entirely sersiyeed. Sole’ aot an ee een 
the most important centres of our system, both as regards production and the 
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‘“‘ Most efficacious ; to know it is to appre- 
ciate its high value.” 
BARON JUSTUS VON LIEBIG. 


‘The LONGER Friedrichshall is taken the 
SMALLER is the quantity nec2ssary to effect 
the purpose.”’ 

SIR HENRY THOMPSON. 
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OF ALL CHEMISTS AND MINERAL WATER DEALERS culty in applying the system of tenders to a loan of which 
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contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the EcoNoMIsrT. 





THE MONEY MARKET. 
So stagnant is the money market,that even the temporary 
lock up of several millions of capital in connection with 
the issue of the new Egyptian loan has had scarcely any 
perceptible influence upon rates. As to the extent of 
the applications for the three millions of that loan 
reserved for this market, nothing definite has transpired 
at the time we write. All that is known is, that it has 
been an enormous success, both here and on the Continent, 
and it is, of course, the fact that the bonds are endorsed 
by the British Government that has made it so. None of 
the other Governments that join in the guarantee are able 
to raise money on their own account as cheaply as it has 
been raised for Egypt, and it is obvious, therefore, that it 
is not their credit, but that of this country that is 
depended upon. And that being so, it is clear that the 
insistance of the Powers upon an international guarantee has 
been injurious to Egypt. Had the raising of the loan been 
left to England alone, it could easily have been placed at 
par, instead of at a discount of 5 per cent., and the 
profits, which will now go mainly to intermediaries, would 
have been secured by the Egyptian Treasury. This is, 
however, a matter into which it is not necessary now to 
enter, nor is it necessary to discuss the question as to 
whether it would not have been better to have brought 
out the loan by public tender. In that way better terms 
might have been obtained, but there is an obvious diffi- 
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Capital, 200,000,000 francs. Fully paid up, 


ORDINARY GENERAL MEETING OF 


SHAREHOLDERS ON 28ru MAY, 1885. 


REPORT OF THE BOARD OF DIRECTORS. 


GENTLEMEN,—-In conformance with the prescriptions of our statutes, we have 
called you together in Ordinary General Meeting to give an account of our manage- 
ment during the year 1884. ; : 

We have continued to liquidate the cost of constructing the lines included in 

the Convention approved by the Law of 22rd July, 1831, No. 334, 3rd Series, and 
wh'ch were syuaed on 28th October, 1883. ; 
PEThis liquidation is nearly t rminated, and the results obtained up to the present 
day conclusively show that the total expenses will be sensibly inferior to our 
original estimates, notwithstanding the difficulties encountered in solidly esta- 
bli-hing the lines in question. s s 

The working receipts, considerably depressed during eight months of the year 
by reacon of the cholera epidemie chat ravaged our country, greatly recovered 
during the last four months of the year, owing to the Ja » quantities of wine for- 
warded from the Southern provinces for consumption in the Northern and Central 
provinces of Italy. . z f f 

The working results are satisfactory and our financial position good. 

You doubtless remember having approved at the General Meeting of 29th May of 
last year a contract for the working of the Adriatic Lines, and at the Meeting of 
24th November an addi:ion to the same contract. 

During the period that has elapsed since November last and the present day, 
Parliament, while approving the agreements for the reorganisation of the working 
of these lines and their dependencies, has thought fit to introduce certain changes 
in them, which it is our duty to submit for your approval. 

We shall refer to this subject in another portion of this Report. : 

Meanwhile, we can assure you that during the long negotiations preceding the 
signature of the agreement, the last amendments t> which we now ask you to 
sanction, our constant anxiety has been to serve and protect your interests, while 
at the same time contributing to the solution of a great problem of general interest, 

In the new field now opening before us, we feel confident that our former con- 
victions respecting the advantages presented by the new arrangement of the 
various railway lines will prove justifiable, and that our Company will have reason 
to rejoice that it consistently favoured the reorganisation of the railway system, 
which is to be carried out on Ist July next. 

I.—FINANCIAL POSITION. 

The Funds raised by the Company up to 31st December, 1884, amounted to the 
following : - 
Share Capital— 


2 Deb IIINGE assoc ioocaccce<cecericecenese 
Original Iasue } Paid off en 


lire lire c 
98,945,000 
1,055,000 

—— 100,0€0,°C0 00 
49,905,000 
95,000 


ss to { In circulation 
BEL BOOM 9 DO ME eines ccecnceec ncskccadeincadenntanenics 


60,000 Shares of 1871 (4 la Souche) ........... s+ pia naeeets avysmencans 30,000,000 00 
Daaba celowaets Be WOES oi. ccs sos incssi ine ccc cedescctsicnticnvnesvesose cecccesevere 
State subvention in public lands 
Various Loans— 
1,043,640 of the Company’s bonds in circulation ... 


259,695,140 14 
29,175 ditto paid off 


6,380,970 93 
266,076,111 12 

$3,835,239 31 

529,{67 75 


26,845 thirty years’ bonds in circulation ............... 
1,398 ditto paid off 
33,219 ditto paid off and converted into ordinary 


—— 37,324,807 06 
6,288 Rothschild bonds paid off 1,690,650 00 
254 De Gas bonds im circulation ........................ ot 107,950 00 
21,76 ditto bonds paid Off ..........ccc.ccecsc+.essesseeee 495,975 00 
800 Bayard bonds paid off .................. cisadepounads 250,50 00 
be a ———— 2,545,075 00 
Among the scrip paid off were 2,310 Rothschild bonds, 909 De 
Gas bonds, and 299 Bayard bonds. 
SEN ENE GENUINE TN hn deetndb esses cvesccuchonesotese peenescdoabooseseverieie 
Various sums due by the Company 


Management of the Calabro-Sicilian system...........0.........sesceseee cesses 


6,681,572 00 
24,485,480 &5 
26,347,578 89 

3,035,612 15 
+ 13,503,192 11 
? 580,039,429 18 
Deduct from this sum the amount expended upon the works, the preliminary 
expenses of foundation, and the cost of fixed and rolling stock, ware’ ouses, &c., 
504,453,178 lire 95 ; various debts to the Company, 21,540,580 lire 41c ; and working 
of the Calabro-Sicilian system, 43,499,220 lire 38c —in all 560,492,979 lire 69c, and we 
arrive on Ist Jan., 885, at a balance in hand and portfolio of 10,546,449 49 


Add to this amount— i 
Balance of the public lands account 188,760 03 
State subventions for Ist half of 1885 1 34,400,000 00 
The net yield of working 3,800,000 00 
State subventions for the 2nd half of 1885, in termsof Article7 ofthe - 

contract for the working of the Adriatic system of lines 16,009,000 00 
The credit of the Company with the State for working of the 

Calabro-Sicilian system, including store funds, &c. ...................0. 22,000,000 00 
The sum due by the State for repayment of the cost of constructing , 

the Cancello-Castellammare-Gragnnano line and its branches 5,200,000 00 
Reserve materia’, stores and supplies on hand in the warehouses of 

the Company 


and we find total available assets 
In our estimate of expenses for the year 1885 we 
have entered— 
NE OD hoSi cnc ss cianiacienbtinines 
For interest and sinking fund 
For works and Of materials . ..........0..s000s00 
For stores to be handed over to the State, in terms 
of the agreement 
For the five first payments that must be made during 
the course of the year on account of purchase of 
the rolling and fixed stock, in terms of Article 15 


85,000,000 00 


We have therefore during the year to find a sum of ............ce0cc.00000 


IL.—CONSTRUCTION OF NEW LINES. 
The Benevent-Campobasso-Termoli and Aquila-Rieti-Terni Lines. 

During the year 1884 ballasting has been completed, and various strengthening 
and finishing work carried out on those sections of new lines that were opened for 
working towards the end of 1888. During the same period new bridges and other 
works have been constructed on the same sections for the purpose of restoring 
communication between the various properties traversed by the railway, and for 


affording a passage to the water-courses; new signal-boxes in the neighbourhood 


er eeeeereee 


of some of the stations for lodging the staff; a temporary locomotive shed, and a 
warchvuse for oil and wood at the Rieti Station; a platform for loading coal at 
Terni; and finally, the laying of the pipes in connection with the water towers of 
Roeca de Fondi and Antrodoco has been completed, 

‘The settlement of accounts with the contractors of works and with the owners 
of the ground taken up by the lines proceeds rapidly, and before long will be com- 


pletely finished, 
IIfl.—VESUVIAN LINES, 

The works on the line from Castellammare to Cancello and on the branch to 
Gragnano, which were commenced in the spring of last year, were already well 
advanced by the end of the year, notwithstanding the serious difficulties 
encountered, both to their inception and prosecution from circumstances utterly 
beyond our control. Of these difficulties we will confine ourselves to mentioning 
the long negotiations arising out of the expropriation of the ground at several 
spots where it was greatly cut up among different owners; the various alterations 
that had to be made in the original plans in order to satisfy the many conflicting 
interests; the outbreak of cholera, during which for some time very many of the 
works were abandoned by the men; and finally, the persistent rains of last 
December. 

The opening of the line and branch in question took place, as you are aware, on 
the 4th May, and since then, thanks to the right of passage accorded to our trains 
by the management of the Chemins ds9 Fer Romains, the passenger and goods 
traffic between Les Pouilles and Castellammare has been carried on by means of this 
new route with the material and staff of our Company, so shortening the distance 
by twelve kilometres, 

It must be noted, however, that we shall have had the working of th's line for 
the short period of two months only, secing that in accordance with the recently 
approved convention, it is to form part from the Ist July of the Mediterranean 
system, 

Work on the branch lines to the ports of Castellammare and Torre-Annunziata 
could not be commenced during last year, notwithstanding that the plans had been 
approved at the same time as those for the principal lines and for the Gragnano 
branch, and that the contract fixed the same date for the completion of these 
works. This delay must be principally attributed, as far as concerns the Cystel- 
lammare branch, to the fresh surveys and plans it was found necessary tomake out, 
in c.ncert with the commune, in order partially to modify its direction and 
arrangement, so as to make them correspond to the expecte! development of the 
trade of the port, and with the evane branch line to Torrento. Throughout 
the duration of these surveys, which were prolonged until after the close of last 
year, the Commune of Castellammare postponed the conveyance of the ground 
belonging to it that was to be taken up by the railway. 

As regards the Torre-Annunziata branch, the delay was oceasfOned by various 
difficulties that arose in reference to the occupation of the grouud over which the 
line was to pass, 


IV.—WORK OF CONSTRUCTION AND FIXED PLANT ON THE 
SOUTHERN LINE3 IN WORKING. 

We have, as usual, taken the greatest pains to maintaining in good state of 
repair the Southern Lines already in working, while at the same time introducing 
the improvements and extensions necessitated by the development of the traflic. 

The renewal of the permanent way has been pursued dur'ng the past year on 
our usual system, by laying down steel instead of iron rails over considerable 
distances of line, and by using those of the iron rails thus taken up and still in 

yood condition for relaying faulty portions on those parts of the line where iron 

as not yet been replaced by steel. It must be remarked, however, that th s sub- 
stitution of :tcel for iron rails has not been prosecuted on a scale so great as in the 
preceding year, owing to the fact that upon those sections of the line where the 
traffic is greatest, steel rails had already been laid in place of iron. 

In all, during the year 1884, 103 kilometres of line have thus been r-laid with 
steel, while those portions that have been renewed with iron rails dyring the same 
period represent a total length of 51 kilometres. 

The total length of line now laid in steel, including the new Benevent-Campo- 
basso-Termoli and Aquila-Rieti-Terni sections, amounted at the end of 1334 to bia 
kilometres 194 metres, 

V.—COST OF CONSTRUCTION, 

For the completion of the new Aquila-Ricti-Terni and Termoli-Campobasso- 
Benevento Lines there was spent during the year 1884 the sum of 5,341,288 lire 31c ; 
for consiruction of the Cancello-Castellammare-Gragnano Line, 3,175,560 lire 85¢ ; 
for the Tarento terminus, 251,711 lire 69c ; on surveys and plans of new lines 
to be constructed, 61,186lire 27c; for new works on lines in workings, &c., 
8, 107,293 lire 79c—11,937,010 lire 91c. Adding to this snm the amount of construc- 
tion account as it stood at end of 1883, 428,755,236 lire 70c, we arrive at a total of 
440,692,277 lire 61c, which represents, according to the General Balance Sheet, the 
amount standing to debit of Construction Account at 31st December, 1881. 

VIL—WORKING. 
(Receipts of the Southern System. ) 

During the year 1834, no new section having been opened for traffic, the total 
length of the system has undergone no change, The mean length worked, how- 
ever, which in 1883 was 1,620°28 kilometres, rose in 1884 to its maximum of 
1,722 kilometres. 

The working receipts, after deducting the State tax on transports, amounted in 
1884 to 28,748,280 lire 38c, or 16,694 lire 70c per kilometre, against 26,309,441 lire 41c, 
or 16,233 lire 5Sc in the previous year, an increase of 2,438,838 lire 97c, or 9°27 per 
cent , equivalent to 461 lire 12c, or 2°31 per cent. per kilometre. 

To the above must be added the sum of 464,707 lire 19¢ realised during the year 
from indemnification and other indirect sources, and 329,411 lire 8le carried 
forward from former years. 

From the following table it will be seen that with the exception of 
traffic, wherein there occurred a decrease of 392,906 lire 55c as compar 
preceding year, every category of transport 
15°52 per cent. on the express goods traffic an 
goods traffic. 

Kind of Traffic, 
Ordinary and military 
passengers,including 
the Indian mail 
Express goods traffic, 
including transports 
per refrigerating 

WAGONS ,......000: 8,788,731 81 ... 8,279,84391 ... 508,887 90 ... 

Ordinary goods traffic 13,516,599 87 ... 11,243,980 81 ... 2,272,618 56 ... ooo 

Sundries 491,32972 ... 441,00066 .... 60,239 06 ... “ee 

2,831,745 52 ... 392,906 55 
2,438,838 97 


nger 
with the 
Pas an advance, amounting to 

to 20°21 per cent. on the ordinary 


1884. 1888. 
lire c lire c 
10,951,619 48 ... 11,344,526 03 .., 


Increase, 
lire c 


one 


Decrease. 
lire c 


vee 392,906 55 


— aon — O00 BBO so ieseconsccabbicecs 
-B. rece from i i 
174,201 lr Pe pts transports in frigerating wagons amounted to 
¢ decrease observed in the passenger receipts was occasioned by the cholera 
epidemic, which for several months entirely carhiyned trade and eases in one 
the most important centres of our syetem, both as regards production and the 
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are often reduced, and in speculation for the purchase and sale of 
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British and Foreign Funds 

Exchequer Bills 

Colonial Government and Railway Bonds 
Shares of a 


— 


50/ and above 
In cases in which stock is under 50/ the commission charged is 3 
per cent. 


When the market price of a share is above 50/ cammisgionis often 
charged at 10s per cent. on the macket price. 
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NOTES UPON INVESTMENTS. 


— 


INSIDE THE STOCK EXCHANGE. 


MEN in the House continue to find the times very hard, business 
being slow and difficult to get. Investment business is very 
inactive. Owing to the extreme cheapness of money, and the 
probability of it remaining so for some time to come, a little 
capital filters into high-class investment stocks, but its volume 
is far from great. Nor in view of the small return—usually 
about 3110s per cent.—which these stocks yield is it at all 
strange that investors should wait in the hope of being able to 
pick up safe investments with rather greater possibilities. At 
the same time, the return upon many other securities, such as 
Home railway shares, &c., is extremely small, and offers no 
stimulus to the more speculative investors. As a consequence 
of the slackness of bona-fide business, speculation is also 
restricted. One cannot flourish without the other, for although 
there may sometimes be a good deal of speculation going on in 
the absence of legitimate business, yet it simply preys upon 
itself, and it therefore has but a short life. Prices 
may one day be forced up a few points by operators for the 
rise, but if the public do not buy, the fall caused 
by realisation nearly always affects any gain, and the same 
thing holds good with regard to the ‘‘ bears.” Every now and 
again one party scores the trick against the other, but in the 
long run, as we have said, they live at each other’s expense. 
The absence of speculative activity on the part of the public no 
doubt indicates to some extent the paucity of profits which are 
now made in nearly all directions, otherwise there would be little 
to regret in its absence, except from a “‘ House” point of view. 
The public have frequently indulged too much in the speculative 
spirit on the Stock Exchange, and the chief results in recent 
years have been large crops of losses. 


Despite, however, the complaints of bad business on the Stock 
Exchange, it is remarkable to see the continuous increase in the 
number of the so-called outside ‘‘ sworn brokers.” This class 
comprises, of course, some men of undoubted respectability, but 
theyare scarcely the most prominent, nor are they those which 
are constantly becoming more numerous. The “advertising” 
broker (it must never be forgotten that no member of 
the Stock Exchange ever does or can advertise) who 
seems to flourish in such a mysterious manner in these bad 
times appears to succeed in doing so by offering his clients 
complete shoals of benefits. Next to no commission is charged, 
business is done at the jobber’s medium price, as certified by the 
**tape” quotation, and any amount of stock, whether small or 
great, is opened for any individual on receipt of 1 per cent. 
**cover.” Itis scarcely necessary to say that business could not 
be done on these terms -if it were transacted on the Stock 
Exchange, or, in fact, in any legitimate manner. But this 
business can be done for a time by a so-called broker taking the 
business, and treating it in the same way as the ‘‘ banker” treats 
the bets of gamblers on a roulette table. But almost every 
month brings some development of the means for attracting 
ignorant gamblers, some being almost ludicrous when viewed as 
a tacit confession of a belief in the gullibility of the public. 
Take an instance which happened a few weeks since in 
the London Bankruptcy Court. In the course of the 
examination, it transpired that the bankrupt had been a 
tobacconist, and prior to that a restaurant keeper, in neither of 
which vocations did he appear to have succeeded. Then start- 
ing in London as a financial agent and stockbroker, the bank- 
rupt obtained clients by guaranteeing profits of 100 per cent. 
Of course the end soon came, but not before a number of people 
had been entrapped. In fact, it seems that clients may always 
be caught, provided that the hook is baited with sufficiently 
lavish promises. And by the side of such a procedure specu- 
lation on the Stock Exchange assumes quite a modest and 
virtuous appearance, 


Passing on, we may note that one day, viz, Wednesday, the 
15th, was characterised by some movements in prices of special 
importance. On the morning of that day the markets opened 
with an appearance of considerable strength, but in the after- 
noon this crumbled to pieces upon alarming rumours of a further 
advance of the Russian forces towards the Afghan frontier. 
Foreign securities gave way sharply, but the fall was more 
seyere in Homeissues, a in the speculative railway stocks. 
Brighton “A,” which hadrisento103 upon adividendat therate of 


- 24 per cent, upon the ordinary stock—a distribution better than 


the most sanguine had anticipated—dropped 6 r cent 

straight off the reel, and pacar yer nek took Sas a corre- 
sponding extent. The alarm, however, was soon seen to be 
unfounded, and the next few days witnessed a sharp recovery. 
The whole episode showed the artificial state of the market. 
The bulls, who had been laboriously building up prices by the 
aid of or money, made such a rush to sell upon a mere 
dealers’ market, that for the time, to use a ‘* House’ expression 
they simply “‘ knocked the bottom out” of prices. So long ag 
the public hold aloof the markets will be undoubtedly subject to 
the movements of similar violence, and out of all proportion to 
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the efficient cause. Several other railway dividends have been 
announced, but none of them have exercised any especial effect. 
It may be noted that the ‘‘ fusion” question has been fully dealt 
with at the meetings of the two Southern companies, but at 
neither did it meet with much encouragement, and in fact it 
seems rather to have received its quietus for the present. It 
may, however, be revived ere long, for the difficulties between 
the South-Eastern and the Brighton Companies seems likely to 
lead to a serious traffic war, as Sir Edward Watkin is apparently 
determined to fight for the valuable traffic of the Brighton 
company between London and Croydon. The American railway 
martin has woke up from its stagnation, and prices have 
advanced hand over hand, due for the most part to manipulation 
in New York by ‘‘the Vanderbilt” interest. There was no 
doubt a considerable ‘‘ bear ”’ account open, and this has been 
squeezed most mercilessly. So far the ‘‘ bulls” have had their 
own way, but, as we show elsewhere, the future is far 
from settled, and the public on this-side have wisely kept 
out of the market. The tendency here jg rather to believe 
in a relapse taking place before long, and it is rumoured that 
Mr Jay Gould is now selling ‘‘ short.’ upon the firm market 
made by the Vanderbilt party. 

One feature of importance has been in the bank share market, 
where the brokers have risen up in revolt against the dealers. 
This has been caused by the decision given recently by the 
Court of Appeal in the case of Perry v. Barnett. By that 
decision, a London firm of brokers failed to recover a sum of 
money due to them by a firm of country brokers on account of 
some Oriental Bank shares which the latter had purchased. The 
firm of country brokers disavowed the transaction,on the ground 
that the numbers of the shares purchased had not been entered 
upon the contract note, in accordance with what is known as 
Leeman’s Act, But the common practice of the Stock Exchange 
has been to entirely disregard the Act in question, and this 
transaction, which was in accordance with ‘‘the rules, regula- 
tions, and customs” of the ‘‘ House,” held good as between the 
London firm of brokers and the dealers from whom they pur- 
chased the shares. And thus the former, being bound as members 
by the rules of the ‘‘ House” to fulfil such bargains upon the 
a of expulsion, have had to lose the whole amount in dispute. 

ence, the dealers at present run no risks, but get, as it 1s 
termed, all the ‘‘ fat,” and the latter is not by any means 4 
small quantity. The bank share market is altogether a close 
borough in the possession of three or four somewhat influential 
firms. The latter do very nearly what they like ; they make 
large “turns” on all transactions, and then increase their 
profits by speculating at the expense of the public, the latter 
thus losing instead of gaining by the existence of dealers. 
The deaiers frequently sell shares that they do _ not 
possess, fail to complete their bargains, prevent the buyer by 4 
combination amongst themselves from ‘‘ buying-in” the shares, 
and refuse to give any recompense in the shape of a backwarda- 
tion. The brokers, however, are determined to effect a change, 


- despite the fact that the Committee have refused to move in the 


matter, and the dealers, who are at the best but a fifth wheel to 
the coach, will either find their occupation gone, or else they will 
have to fulfil the letter of Leeman’s Act, by giving the numbers 
of all shares they sell. We are afraid, however, that in doing 
so they will usually exact higher prices, which they will have a 
good opportunity of doing, since a broker, by requiring the 
numbers of the shares, proclaims himself to be a buyer. Hence, 
as usual, the public will suffer. It is a pity that in such cases 
the middlemen cannot be removed from the market altogether- 





HOME BANK DIVIDENDS. 


Tue London banks have now mostly declared their dividends, 
and a number of the country bank dividends have also been 
declared, although there are a good many of the latter yet to 
come. The distributions of the London banks compare as follows 
with the same half of 1884 :— 


1885. 1884. 
Per Cent. Per Cent, 

MEE cc ccdcascduhvacncseanssisveoteugenswaas e -coxie 7 
CE no attains re cneiageledaneh Pc crests 10 
A assis gan abinddincissteibiainiaeieg ere 10 
IE, <... s'nssdancsseecevdnrvemneananeees a écunte 10 
Imperial...........scssecssseressescnsseseneeeeees _——— 7 
OND er cisesccdavieserianpesse a. cgisees 5 
London and South-Western .............« Of. cce 6 
London and Provincial ... ..........2++s+++ 124 124 
London and Westminster ............+++++- Ws vcanke 16 
London Joint Stock..........cccccseseeeeeeeee BE xseses 15 
Vaden 08 Deedee .iisscceisssccasecsessecscsne 124 .. 15 


The only changes, it will be seen, are in the dividends of the 
Joint-Stock and Union Banks, which have come down to 124 
er cent., this reduction in both cases being entirely due to - e 
act that issues of new shares, which last year only receiv f 
interest, are now entitled to full dividends. The accounts © 
the Union Bank show an increase in the loans and discounts, 
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but the Joint-Stock balance-sheet exhibits a falling off of about 
three millions in the deposits, and of about four millions in the 
loans and discounts, as compared with a year ago. The net 
profits in each case were :— 


Haur-YEAR ENDED June 30, 


1885. 1884. 
£ £ 
Joint-Stock .....c.cccecreccseesreseeseees 109,254 ...... 113,044 
titi hindi nsialaaeseitindimmtadidiinabians 101,900 ...... 106,726 


These figures show conclusively that the lower dividends are 
almost entirely due to the increased capital accounts, Taking the 
figures for eight of the above banks, we find that the loans and 
discounts only amount to 45,933,789/, as against 52,396,5471, 
while the deposits amount to 53,382,052/, against 56,562,7431. 
These figures show that the banks have been unable to employ 
their funds, and hence they hold more cash in hand, and have 
largely increased their investments. The effects of diminished 
business are shown, however, in the smaller amounts placed to 
reserve, carried forward, &c., and not in reduced dividends. 


The following country bank dividends have been announced 
up to date :— 


1885. 1884. 
Per Cent. Per Cent. 

Bank of Liverpool .............ccccccesserees ae 18 
Birmingham Banking...................0.... V7} ..r00e 20 
Birmingham and Midland.................. ae. wate 16 
Birmingham, Dudley, and District ...... aie 10 
Birmingham Joint-Stock .................. ne 20 
Bradford Banking ..............0.c0csese00s Be cnet 114 
Bradford District.........0c0.cccesccescseeeses | eee 9 
Bradford Old Bank.............ceeseeeeeeeees Wa exsisa lt 
Bristol and West of England ............ a: incense 6 
Capital and Counties ........... .........6 Be ecwsan 18 
Carlisle and Cumberland .................. 1G coves 16 
Carlisle City and District .................. a 15$ 
EE caciassunivdgrtetanercrcaapsetiscescces: a nets 15 
Derby Commercial ..,........:::ssseeeeeeees 10 ...00 10 
Halifax Commercial ...........scseceessseee 10 
Wifes SOUNTIOG ses cbicccecéscsvece... BOs sczias 10 
Lancashire and Yorkshire.................. Ee casa 8 
Leamington Priors, &c. .................006+ Wael esteu 124 
Leeds and County ................cessseeere GS iais 6 
Liverpool Commercial ..................... ions 10 
MOONEE WIENS. iecbcrsaditoedeescceveccoress 10 
Lioyds Barnotts, &c. .......0...cccrcsrecceee BP sates 20 
London and County...........0.....c00c0ecees BS .. F&F 
London and Yorkshire ..................... | ae 5 
Manchester and County..................... oe 15 
Manchester and Liverpool Distric t...... er 20 
Manchester Joint-Stock..................... BE netics 11z 
ea neal eatlieiesiell akin aC uannasnse We) ose 11 
POMONA GE WV GNU cccccecesevcassececescseses i -asiied 6 
North and South Wales..................... Te dees 174 
I hice nn., asco cebseteccccsoxciee Or ioc ‘ 
OU ictucitivsdssnivdeccasisccss cece Oe cxcts 6 
Oldham Joint-Stock .............ccccccceees ee stink 7 
PMNS MINE Sick ci cost ccbvvddeceotevescccs | een 10 
Provincial of Ireland .....................055 |. eer 12 
Staffordshire Joint-Stock .................. a 74 
IR entities pciebapelmmndtteadasssaéees De xeanas 6 
Union of Manchester ........... aiididenwous 7 vencad 10 
Wolverhampton and Stafford ............ [a 15 
York City and County ..................... we 16 


_ As a whole, dividends have been well sustained. In four 
instances there is a diminution, viz., the Birmingham Banking 
Company, Union of Manchester, London and County, and 
Lloyds Barnetts and Bosanquets Bank, the two latter being of 
more especial importance ; while in three cases—Bristol and 
West of England, Bradford District, and Lancashire and York- 
shite—there isan increase. The results as a whole are, therefore, 
not unsatisfactory. Ot course, the country banks, as well as the 
London banks, have suffered to some extent from the dulness of 
trade, and the extreme cheapness of money in the latter half 
of the past six months, but for the most part this has only 
infringed upon the profits over and above the portion usually 
appropriated to dividends. 








RECENT MOVEMENTS IN AMERICAN RAILWAY 
SECURITIES. 


By far the most important feature in the stock markets this 
month has been a sharp and sustained advance in American 
railway securities. So far this movement has been almost 
sean speculative, and it has been largely due to manipula- 
09 in New York. The reasons adduced in its support are 
ased upon the settlement of the West Shore question, and 
to upon a probable settlement of the difficulties which threaten 
a between the Vanderbilt interest and the Pennsylvania 
= road. Before referring to these, however, it will be well to 

ow the extent of the recent rise in prices. Annexed are this 
month's closing prices of the leading issues, compared with 


the quotations current at the beginning of July, when the 


rise really commenced, also with those ruling at th inni 
of the year, and wiih the highest and lowale-ieions tee 
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Chicago. Mil. and St Paul Com.Stock 81} | 74 
Denver and Rio Grande, Shares......| 94 | 5h) 9 | 265) 7% 

Ditto 7 %, First Consol. Mortgage! 65 
Illinois Central Shares .................. 134 (129 (1213 | 142 | 113 
Lake Shore & Michigan Sthrn,Shares, 72 | 
Louisville and Nashville,Com.Stock.| 414 363 | 267 | 50} 21 
_ Ditto 6 %, General Mortgage ...... 104 |101 | 88 | 99 | 7 
New York Central, Shares ............ ‘101 | 884 | 894 | 1284 | 87} 
New York,L. E.,& Westrn,Ord.Shrs 16 | 103 | 143 | 293 11s 

Ditto 6%, Second Consol. Mort .... 64 | 52 | 59} 964 | 485 
N.Y.,Ontario, & Westrn,Reg. Shares 11} | 8 | 123 174 8} 
N.Y.,Pennsylvania,& Ohio,7% Ist Mt.| 274 | 223 | 314 | 535 | 323 
Ohio & Mississippi, Ordinary Shares 19} | 15h | 195 | 254 7 
Pennsylvania R. R., $50 Shares...... 534 | 484 | 52 62 514 
Philadelphia and Reading,$50'Shares. 9} | 73 | 

Ditto 6% General Mortgage, 1874.75 | 743 | 71 | 105 | 67 


Central Pacific, Shares 








Union Pacific, Shares ..............00+. | 493 | 55 | 472| 85 | 30 
Wabash,St Louis,&c.,Preferred Shrs., 103 | 7 | 134 | 33 104 
_ Ditto General Mortgage ............ '53_ 128 | 38 | 69 | 35 





The rise, it will be seen, is very considerable, ranging from 10 
to 15 points in the month, and pricesare now, in most instances, 
above those current at the beginning of the year, although, of 
course, decidedly below the best points of 1884. The advance 
is especially marked in the Eastern trunk lines, such as New 
York Central, Lake Shore, &c., &c. 


The advance rests upon the following statements, viz., that Mr 
Vanderbilt has obtained the control of the West Shore, thus 
freeing the New York Central from a most formidable competi- 
tion, while he has also made arrangements with the Pennsylvania 
as to the new competing lines which he is building. The first 
statement is confirmed, the latter is still doubtful. It is scarcely 
necessary to deal with the West Shore question. Everyone knows 
what harm it has done to the New York Central, and how, by its 
reckless competition, it has damaged all the lines running 
between New York and Chicago. The road in question is in the 
last state of financial destitution, and for a long time past Mr 
Vanderbilt could have taken it if he had chosen ; it has simply 
been a question of terms. The South Pennsylvania, however, isa 
line not nearly so well known, and it is only recently that 
attention has been drawn to its possibilities for mischief, 
especially in connection with the Pennsylvania. Hence it 
may be well to describe it. The line is planned to run 
in connection with the Philadelphia and Reading, in which Mr. 
Vanderbilt became considerably interested some time since. 
Starting from New York, it runs over the Central of New 
Jersey, a leased line of the Philadelphia and Reading, until it 
reaches Philadelphia, from whence it runs over the main line of 
the Philadelphia and Reading to Harrisburg. From the latter 
point the South Pennsylvania is being built to Pittsburg. Along 
its whole course it closely parallels the Pennsylvania, but its 
chief object is to tap the extremely valuable Pittsburg traffic, 
of which the Pennsylvania has at present almost a monopoly. 
Pittsburg, as is well known, is the greatest manufacturing 
centre in the States, and in point of traffic importance it ranks 
second only to Chicago. The South Pennsylvania line would be 
a good direct route from Pittsburg eastward, while it could easily 
extend westward from Pittsburg, and form a direct through line 
to Chicago. Its importance is thus readily grasped. It is not 
difficult, however, to understand why Mr Vanderbilt should be 
disposed to get rid of the South Pennsylvania. Apart from the 
Philadelphia and Reading the line would besevered fromits base of 
operations, would have no real raison d'etre, and would become 
almost useless. The hopelessly embarrased state of the Philadelphia 
and Reading is well-known, and, as a consequence, its difficulties 
in connection with the important Central of New Jersey line. 
Mr Vanderbilt may well feel anxious about the future of his 
new line when its success is so intimately connected with an 
undertaking in such a state as the Philadelphia and Reading, 
and the Pennsylvania Railroad Company may be equally anxious 
to buy off what threatens such perilous competition. 

The importance of the proposed new arrangements can thrs 
be seen. Assuming that both are correct, the following results 
will follow, viz.:—Both the New York Central and the 
Pennsylvania will have to considerably increase their fixed 
charges, in order to acquire lines which they will probably 
allow to remain idle ; while, on the other hand, competition, 

resent and prospective, will be so far eliminated, that it 
is at least probable that rates may be advanced to a paying 
point, which they are now in some instances below. At the 
same time, it must be remembered that the volume of traffic 
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and that in view of the partial failure 
of the winter wheat crop, a decided increase can scarcely 
be expected at present. And for this traffic the five old 
trunk lines have to compete with two new roads, and also with 
the lake and canal routes, and with outside railway lines like 
Chesapeake and Ohio. It is therefore evident that the new 
arrangements will not completely change the outlook for 
the railways. The reckless and dangerous competition of 
the West Shore will be removed, which renders some restora- 
tion of rates possible, and the grave difficulties which seemed 
likely to arise between the Vanderbilt interest and the powerful 
Pennsylvania Railroad may be swept away. No doubt the 
Eastern Trunk lines would have a decided clearer outlook, fo 
far as some of the worst troubles amongst themselves are con- 
cerned, but they would still have considerable difficulties to 
encounter, owing to the small amount of traffic to carry and the 
number of them to carry it, combined in most instances with 
their embarrassed financial condition. A brief survey of the 
situation leads us unmistakably to the belief that investors on 
this side have so far been wise in acting with extreme caution. 
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FINANCIAL RECORD OF THE MONTH. 





Tae past month has not been a very eventful one. On the 
Stock Exchange an important upward movement in American 
railway securities has occurred, but otherwise the changes have 
been of a rather insignificant character. Investment business 
has been quiet in the last degree, and the volume of speculation 
has also been small, despite one or two spurts of activity. A 
number of important dividends have been declared, but they 
have not attracted much attention. In the most important 
class—Home railways—one dividend, that of the Brighton 
Company, is better than was expected, but in other cases the 
announcements have about fulfilled the expectations of the 
rather less sanguine, and this has naturally helped to give prices 
a weak tendency. The bank dividends, which we deal with 
elsewhere, are not, as a whole, unsatis‘actory, although the 
market has not been disposed to regard them very favourably. 
Politically, there has been but little to influence quotations. At 
one time some alarm existed as to the relations of the new 
Administration with the Russian Government in regard 
to the Afghan frontier question, but this disaypeared almost 
as quickly as it arose. So long, however, as the negotiations 
drag on without settlement, the markets will always 
be exposed to similar frights. The commercial outlook is 
unchanged, Business is certainly very dull,and some branches, 
such as the iron trade, which a little while ago had a tendency 
to improve, are now becoming more stagnant. On the Continent 
and in the United States a similar condition of affairs exists. 
Everything seems ready for an improvement, but, unfortunately, 
there seems to be nothing to give the initial impetus. And in 
view of the approaching holiday season, no immediate change 
can be expected. The failure of the Munster Bank has 
attracted considerable attention amongst business men, but apart 
from the inconvenience sustained by depositors, it has had very 
little effect in any direction. 

The money market has been in a very torpid state during the 
past month ; rates, in fact, having scarcely varied. The discount 
quotation for fine three months’ Bank bills bas fluctuated within 
extremely narrow limits, the lowest point being a little below 
per cent., and the highest a little over 2 per cent., while day-to- 
day loans have been always obtainable at 3 to 4 per cent, 
The position of the Bank of England is still strong. 
Gold has continued to be in demand for the Conti- 
nent, and the home requirements have been augmented 
by demands in connection with the failure of the 
Munster Bank ; but, on the other hand, the Bank has received 
some large amounts of specie from Australia. The demands 
upon the market for new loans, &c., have recently increased, and 
although these have had next to no effect, it is not improbable 
that the ca'ls in the future may lead to a hardening of rates. 
Quite recently gold has been taken for the Argentine Republic 
and more is likely to go, this movement being in connection 
with a new loan that has been contracted for in London. The 
new Egyptian loan for 9,000,000/ is being floated, and 
there will be in addition a number of home demands to meet 
incidental to the season. Hence we may expect to see some 
diminution in the Bank’s reserve, and rates may work upward 
from their present exceptionally low level. It looks, in fact, as 
if the decline in the value of money had now reached its 
limit. 

The political events of the month have been few, but 
although not striking, they have not been unimportant. The 
new Administration has had for the most part a smooth course, 
and it has been able not only to make rapid progress with 
winding up the necessary work of the present Session, but also 
to introduce several domestic measures dealing with questions 
of considerable importance. The Budget was arranged on 
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the simple plau of merely eliminating the debateable pro- 
osals from Mr Childers’ scheme, and meeting the deficiency 
y an issue of Treasury bills. Our relations with foreign 
Powers have changed but little. The Afghan frontier ques- 
tion still drags its slow length along, but otherwise a dead 
calm prevails. The obstacles in the way of the Egyptian loan 
have been removed, so that a iiquidation of some of the worst of 
the financial difficulties in Egypt will take place. Our policy 
in that country is still, however, as vague and indefinite as ever. 
Colonial. affairs seem at rest, the only question which has 
attracted much attention being the rapid borrowing of the 
Australias. 


The imports and exports for the month of June, 1885, and 
for the six months of the year, were given as follows in the 
Board of Trade returns }— 


Total Total British British Foreign Foreign 
Imports. Imports. Exports, Exports. Re-exports. Re-exports, 
June, Six Months. June, Six Months. June. Six Months. 


x 


£ & & £ £ 
1883... 36,740,030 ...217,195,442 .., 20,034,942 ...116,968,905 ... 6,928,000 ...31,779,000 


1884... 29,053,651 ...193,981,1 11 ... 18,649,174 ...115,621,173 ... 6,628,209 __33'818'510 
1885... 29,546,984 ...192,447,401 ... 17,717,289 ...104,898,088 ... 4,410,543. ...29,075,893 


The movements in the money market are indicated by the 
following figures :— 
Last Month 
June 24, 1885, 


This Month, 
July 29, 1SsF. 


£ . 
Bank of England —Coin and bullion ............ 28,116,673 98,644 $13 
Deposits, public and private .................. 36,110,284 ...... 32,346,108 
Securities held, Government and private 34,984,418 ...... 39,165,038 
ROSCTVO — on.sesseesesccnsessrscesoreesecrereeeseosens 18,054,668 ...... 17,247,998 
CID Saisiaibnin chick stnicideinecccsionesreiacse 24,912,006 __...... 25,166,815 
This Month. Last Month. 
July 30, 1885. June 24, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Kate. 
z h , 
RAI nin toivsksiinwcsithion dantcer sasinubaeediedememies, eden Sma: Sock 2 4 
Paris .. ... sna ceihianieaiiliens dadudiakasesiuedeittcuioat eas TS eneaes 3 24 
ROE iiss seg scehe itentisias siceuntocserienes Bee BE ! Hencien 2h 2k 
SOUUIE:: eitinees 6 tina nbd ’bibn bans enbciepbansndehencaundgnens A GNESI. dashes 4 34 
SEND ptapacanesedaiied: Bbsichtuies én vacseiciccebcuere iD. sen GEE. Wenens oi 


Consols have varied within narrow limits this month. After a 
brief period of weakness, prices hardened, and they close steady 
at an advance of from } togpercent. The 2$ and 2} per Cents. 
are practically unaltered. Exchequer bills have advanced 2s, 
and Bank of England stock 1/. India stocks have been firm, 
except the 3 per Cents., which close distinctly lower, owing 
to the very moderate degree of success which attended the new 
loan. In Colonial Government securities there have been some 
unusually violent movements. At one time New South Wales 
bonds fell heavily, upon the announcement of a new loan for 
5,500,000/, and all other Australasian issues sympathised ; but 
when, owing to the opposition encountered, the issue of the loan 
was postponed, prices recovered sharply. Nevertheless, there 
is finally a loss on the month of from 2 to 3 per cent. in New 
South Wales issues, with a proportionate decline in other 
Australasian issues. Cape and Canadian bonds have remained 
steady. Home Corporation stocks have been dealt in to a 
moderate extent at firm quotations. 

The movements in the market for Foreign Government 
securities have not been very important. As a whole, the 
market has been inactive, despite occasional spasms of activity 
as a result of political apprehensions. Prices finally close steady. 
International stocks are generally higher, Hungarian and Russian 
showing especial strength. Egyptian have improved, owing to 
the issue by Messrs Rothschilds of the new loan for 9,00U,000/. 
The minimum price is 954 per cent, and the applications are 
likely to be very large. There is aslight gain to be seen in 
French and Italian, but Spanish close weaker. Mexican have 
advanced 14 per cent. The terms of the new debt arrangement 
have been publishec, but until they pass beyond the mere 
paper stage they are scarcely likely to exercise much influence. 
South American stocks have been dealt in to a limited extent 
at firm quotations. 


Closed Closed Closed Closed 
last tiis last this 
Month. Month. Month. Month. 
EvROPEAN. Soura American—Continued. 
Austrian Silver Rentes 63 oa ae | Peruvian 6 %, 1870...... 103... 10 
Danubian 8%, 1867..... | . 1074 | Uruguay Unified......... 525 i 
Egyptian Unified ...... 65 « 63 | Venezuela 4 % Consol. 33 «. 32 

Do Preference... &7$ «. S7) | —- 

Do DairaSanieh. 624 ... 68 | United States 4 XZ Ce 
French 3 ¥% Rentes..... e14 .-» 804 EE ksaseb acces 125, ... 126 
Do National 4}% Rentes 109} .. L09$ Virginia New Funded.. 52... 50 
Hungarian4%GldRnts 81 ‘as, OUR Costa Rica 7 %, 1872... 154 ... 14 
Italian 5 % Rentes...*.. o8t -. 949 Mexican 3 %  ....ssceeeee 183 .. 178 
Russian 5 7, 1873 ...... 93 + 93 | Japanese 7% ....c. coor BES css, 380 

Do 4% Nicolai... 81 ina ee | COoLonNIAl. 
Portuguese 3 % ......... 463... 435 =| Indian 4 %, 1888 ......... 101g... 1023 
Prussian 4 % Consols... 1044 ... 102 | Do 44 % Rupee Paper 78 «. iit 
I SE Oe sassauionen 505 .. 58 | Canadian 4 %,1904-8,.. 103 .. 102 
Turkish 6 %,'69 [stmpd.j ... ws ‘New South Wales 4 % 

Do 6 %, General Debt... we os | mee siti ciclud ee ée -— 

b Came 6b % noretepreccesnvene 20 * 
Ceuta Anmnoan. Natal 3 7° 10/408 «00.0000 104... 1034 
Argentine 6 % Public |New Zealand 5% i 
WW 5k cise 200: ines 208 | Consol....:....060 +s 108... 107 
Brazilian 5 °.,1865 ... 98 oo. 98 } Sooners 4% 1915 100 ... 100 
Chilian 5 %, 1873 ...... 100 .. 100 ‘| Victorian 44 %, 1904... 109... 107 
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Home Railway shares have fluctuated somewhat irregularly. 
In the earlier part of the month an upward tendency prevailed, 
and towards the middle of the month this was strengthened by 
the Southern dividends, especially the Brighton, which being 
at the rate of 24 per cent., was better than the most sanguine 
estimates. The market, however, then experienced a relapse, 
owing to unfavourable rumours as to the position of affairs 
between England and Russia with regard to the Afghan 
frontier. All prices gave way sharply, but especially those of the 
more speculative stocks, such as Brighton ‘‘ A,” which dropped 
in one day 6} per cent. Recently a recovery has taken place, but 
the tendency is somewhat hesitating, owing to one or two dis- 
appointing dividend announcements. Chatham stocks close 
decidedly weak from this cause, the distribution on the 43 per 
cent. preference for the past half-year being only at the rate of 
2 percent. perannum. Brighton stocks close fairly strong, but 
South-Eastern issues are dull. The stocks of the ‘‘ heavy” 
lines are somewhat higher on the month, but prices are below 
their best, owing to the weakness of North-Eastern, which have 
declined upon a 5? per cent. dividend, or 1 per cent. lower than 
for the same half of 1884. Great Eastern have hardened upon 
a dividend the same as last year. Metropolitan close firm, 
owing to the cordial support given to the present directorate at 
the meeting, but District are weaker. The Scotch stocks have 


been neglected. 





Closed Closed Closed Closed 
last this last this 
Month Month. Month Montb. 
CANADIAN. 
Furness oe 99 Canadian Pacific ......... 41  ... 48} 
Great Eastern 62 62 Grand Trunk Ordinary 7} ... 88 
Great Western .. 134 it Do First Preference... 45) ... 48 
Great Northern... i i cag ee Do Second Preference 32... 33 
mR... ome 1 ° 1094 Do Third Preference 15} ... 17 
cashire & Yorkshire lllg ... 
London & North-Westn. 165... 165 | yo. bone Cuore 18} 
London & Brighton “A” 117... 99 | Lemberg-Czern zo at o 3 
London & Sth.-Western 128... 1254 | Dutch-Rhenish. 18} |. 18 
London, Chat., & Dover 16} ... 15 Othemen are 6 
Manch.,Sheff.,&Lincoin 664 ... 64 Saag 3 8 
Metropolitan ............... ee Se eee re ents ter eecnsenenens - 
ot 6 ge District ... = 4 in Unirep Staves. 
Cee eee eeeceaneeeneees oh : 

North-Eastern Consols 1493 ... 151 ens Pes ry eeet = a - 
North Staffordshire... . a E <g m - 7 2 
South-Eastern Pees Ilinois Central ............ 1294 183 
Caledonian 9 97} Louisville and Nashville 36 ... 41 
Glasgow & Sik. Weekes ne New York Central ...... 88} ... 101 
Highland f = - “— 913 Pennsylvania............... 484... 53) 
North British 92 |. 89 Philadelphia & Reading 7% ... 9 

” kane . ~t Union Pacific............++ owe 49 


Gt. Southern & Western 111}... 109} 

Midland Great Western 69 .., 71 Bahia & San Francisco. 22... 21 

Great Northern............ 114... 118} | Buenos Ayres Gt.Sthn... " — = 
24 


Soutnu AMERICA. 


INDIAN. Central Argentine ...... 1 
Bombay and Baroda ... 144... 144 ee 
Great Indian Peninsula 1384 ... 188} 


| Mexican Ordinary ...... 
SERGI, © yecccsccbucescnvciese 122. 128 


SD sscicsacastiinn: sm. sea 


The American Railway market has been more active, and prices 
have shown great firmness. In fact, the tendency has been per- 
sistently upward, with scarcely a transitory relapse, and the 
advance established this month is one of the most important since 
the great downward movement in prices commenced. The reasons 
adduced in support of the advance we refer to elsewhere, but’ 


we may again state that so far it is almost entirely due to 
manipulation in New York, and that in this market the public 
have continued to hold aloof. The rise is most marked in the 
Vanderbilt stocks—New York Centraland Lake Shore—Chicago, 
Milwaukee, and St Paul, Pennsylvania, and New York, Lake 
Erie, and Western ; but there is also a sharp advance in Central 
Pacific, Denver and Rio Grande, Louisville and Nashville, 
Philadelphia and Rending, and Illinois Central shares. The 
rally in the almost worthless shares, which is entirely sympa- 
thetic, is an especially noticeable movement. 

_ In Canadian Railway securities Grand Trunk stocks have 
improved to some extent, chiefly in sympathy with American 
securities, It must, of course, always be remembered that the 
Grand Trunk is almost as much an American asa Canadian line, 
for not only does it own or control several downright American 
lines, but by means of the Chicago and Grand Trunk line, it forms 
one of the Eastern trunk lines, and shares in all the difficulties 
engendered by a war of rates. Hence any probability of sub- 
stantial advance in rates confers a considerable benefit upon 
the Grand Trunk. Canadian-Pacific shares have improved toa 
material extent. A new loan has just been launched io thoroughly 
complete the line, and as there is no doubt that it has proved a 
Success, the future is considered to be more assured, and the 
Shares have advanced, 

As usual, there are some decided changes to report in the de- 
partment for Foreign Railways, but they in some cases are very 
nearly nominal, business having been inactive. Mexican stocks, 
which have been fairly active, have drooped upon somewhat less 
favourable traffic returns, Quebrada debentures mark a nominal 
fall of 10 per cent. Buenos Ayres Great Southern ordinary 
have also fallen 3, but otherwise the movements are upward in 
South American descriptions, Buenos Ayres and Rosario 


SSS sssneunenennenenneereee ne 
SSS Sees. ars5siaslissssihssasssassntSasestssenssssvasssnsnsstessesunannsesnsnssensnsnsnaeeensenenennneeneeeeneeea 


THE INVESTOR’S MONTHLY MANUAL. 333 


ee eet ica riastesrieisteisiendiptetiertaisitasaedidicesitilionscilaciesinnersthcenteseeeneetseiestatieanteniienianninietssanianieiatianeniniciaiiled 


ordinary are quoted 4 higher, Central Argentine 10, North- 
West of Uruguay Ist preference 4, Imperial Brazilian, Natal, 
and Nova Cruz debentures 4, and National Pisco to Yea bonds 
6 to 8. Varna issues have remained dull, the position of the 
company appearing to grow worse rather than better. Most con- 
tinental issues have improved, this being especially the case with 
Russian obligations. 

_ Bank shares have had a rather dull market. In a few 
instances the dividend announcements have created a little dis- 
appointment, although, as we show elsewhere, they are not, as 
a whole, unfavourable. It is certainly much better that a bank 
should do the same as any other properly-conducted commercial 
enterprise, and pay only what it earns, rather than maintain 
dividends by undue exertion. Bank of New South Wales have 
fallen 1, while Union of Australia and Bank of Australasia have 
risen 1. Colonial Bank shares are about 2} lower, after allowing 
for the deduction of the dividend, and there is a fall of 3 in 
Standard of South Africa, 1 in London and County,2 in London 
and Westminster, and 14 in London and Joint Stock. The 
shares of Home undertakings have been relatively weaker than 
Colonial issues. 





Closed Closed Closed Closed 
last this last this 
Month. Month. Month. Month. 
Loxpon Banks. CoLontIAL BANKS. 
SI isisctisicisneccaichitn 12h... 125 MI cs shai nngeircalieel Sa. @ 
Bank of England ...... 236 =... 297 Bank of Africa............ 43... 4 
CHAT seciniivinscriesedss is Te aie Bank of Australasia ... 91 ... 92. 
Consolidated a Bank of British North 
RON iatincninisenetes we America ............ 57 56 
London and County ... 81 .. 80 Bank of New South 
London & Westminster 674 ... ... Weiiniiacnn.. > @ 
London Joint Stock ... . 38 Bank of New Zealand 264 ... 27 
Union of London ...... 374 =... 87 Chartered of India, Aus- 


PROVINCIAL BANKS, 
BirminghmJoi t Stock 37 ... 36 
ie Union......... 444... 43 
Lloyd’s,Barnetts&Bosq. 23% ... 22 
Manchester & County 45... 44 
Manchester and Liver- 

pool District......... 88% ... 878 
NationalProvincial(12/) 42% .. 42 
North & South Wales 323 ... ... 


tralia, andChina... 21} ... 23 
Chartered Mercantile 

of India, & ......... . aoe 
wondon Chartered of 

DORE Wi ccaceiicn. GE ee, 
Queensland National... 114 .. lg 
Standard of South 

| es ee 
Union of Australia...... To. t6r e 


Sheffield Banking ...... 45} FoREIGN BANKS. 
WRONG crcccieassqcectses 40 Anglo-Egyptian ......... 16g ... 16 
ScotcH BANKS. Bank of Egypt............ 23 .. % 
Bank of Scotland ...... 3174... 321 English Bank of Rio... 12} ... 124 
British Linen ............ 307... 319 Hong Kong &Shanghai 59... 59 
Commercial .............+. 529 ... 53 Imperial Ottoman ...... aie 
bE enn 21% 203 London & River Plate 13} ... 134 
TOE tae sindinpenentcnecsiss 214 NewLondon& Brazilian 12} ... 124 
IR1sH BANKS. Discount Houses. 
Bank of Ireland ......... woe 325 General Credit and 
FE inc iceccisdeceeses 43... 33 Discount. ............ 3 a a 
I  ctictinana 24§ «... 22 National Discount...... 1 sus tt 
| . a United Discount......... 5 on 


In miscellaneous securities, Water stocks have been in- 
active ; Southwark and Vauxhall and West Middlesex 
have declined 2 per cent., but other descriptions have 
remained steady. Gas shares have been dealt in to a 
moderate extent at firm prices. Telegraph securities have 
attracted but little attention, and prices are practically 
unchanged; as a whole, however, the market is somewhat 
stronger. Tramway shares exhibit in most instances a slight 
advance in price. Regent’s Canal shares have risen 5, 
G. Kynoch and Co. 5, Phoenix Insurance 6, Royal Insurance 
10, Hudsons Bay 2}, and New Zealand Shipping 13; while 
British American Land shares have fallen 2, Crystal Palace 
‘© 4” 24, London and St Katharine Docks 6, Suez Canal 3, 
Peel River 6, North British Australasian 5, and Canada Com- 


pany 2. 





Closed Closed Closed Closed 
last this last this 
Month. Month. e Month. Month. 
INSURANCE. AS. 

Guardian Fire and Gas Light and Coke ... 236}... 238} 
TIA cicinnccsemansasosexs 60 ci Common een = = aa = 
iverpool, London, & Continental Union ...... yi 

vibe Ghckipdesnaen eovsncene 24% «4. 245 Imperial ——— »-. 2085 
North British and RON AND COAL. 
Mercantile ......... 30 --» 303 Bolckow,Vaughan,&Co. 7} ae On 
Northern .......00-e00s 41%  ... 40% Bee VOW <svcsicceicccees 3# ow. 3& 
QUEEN ......seeereeerereees 23 wo. Ze Staveley Coal and Iron 49 we 49) 
7 ‘latest accaanealiik aa eee S2h a a aioe 4} i 
— British and EEL MANUFACTURING. 
ree cinaeapeeoucel 213 228 Charles Cammeli & Co. oot ae 
GH i ncrtcsctcmen  @ én oe John Brown and Spe vee 69 
d Mersey 11 ja ee P AND. 
anak ‘Selabinnsel . in y AustralianAgricultural 129} ... 1244 
TELEGRAPHS, ee ee sitet ist net S 
-American 28 as udson’s Bay ........... ped 

— aces a Peel = Ldntevennessconoet Da «-- 885 
ia- d Tele- RAMWAY AND OMNIBUS. 

a fon Works a 23 Pe — a Tram... i a it 

h Construction Edinburg Tramways ed 

— Maintenance... 36 ry kon, Comes Omnibus ne ihe ast 

y i . ondon Tramways ...... oO ees 
sea uaserertan ens epee 19 on 19f 

Fatlonal ..sccccoccssccvece 1 . 18 ISCELLANEOUS. 

—— a cl Se... ows 27} Suez oo sitensasrae = ak = 

Peni ar i 58 -. 58 Fore Street Warehouse ~ 

Peni all it eames +» 464 John oe nd Sons Ps asi 108 

i ‘i 7; Sige Pawson and Co. .......0. 5 a 
ees gms . “t Rylands and Sons ...... ioe ai br 
+ and West India... 92 ne Rio Tinto sesseseseceranscs pe 

a St Katharine 45: an ae Tharsis Sulphur and 5 ‘ 

Surrey Commercial ... 1554... 1555 COpper...recererereesees wt 
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! RE CKS 
| H, COLONIAL; AND FOREIGN STOCKS. 
: BRITIS ’ de the entire debis of the State or Nation referred to.) 
( The securities quoted below do not professedly inclu iacusor 
| Paves OF THE omnes 1885. Divipenps. 
y Suvkine Fonp. tof Monta. Last jat Latest; ——— - 
) 8 - | Final Amoun a FM Be ~~ Busi- Price. 2 ¢ 
as | OOOO ra |) ten Hie ele le : ness Paes 2, | E Bagable. Where Payable 
i } | | | ne. 
STOCK. 2 ioc De Applieil. idemp |tpredeem ‘d | & = 3 | mneesed 
1} 5 tion. SET adeendarm Reciad Macatee apadaaaannaiiae ear — 
i Bee eae | 
i | | | | Es : * | s+ 15S My., 15 Nv.'\Crown Agents, 
a7 ANTIGUA. - 30000 we — |: 1885 80,000 100 |... | | + | : | 
iif 6 A, 180 ......| me E | ee ey ee SL, 1013 | 4 8 5 104) 94 }) Jan. 1 July. Baring Bros, 
: a | June, Dec. 1889 | 921,700 |100 105 108 101 102 
' ara r24 } Cd aver | * Ls hol 101 | 7 7101 | 92 |) Mar.,1Sept. a 
uo a 24 {\Reb., Aug. | 1892 | 2,887,000 |100 100 7/95/97} 9632/6 6 9) 97 | 88 |i Jung 1 Dec! 
; - MRS ites 88}! Saseaed 4% Gi May, Nov. 1915 2.359, 700 {100 96 | 98 97 | 98 98 6 9 3} 98 90 eb. Mr. Ag. Nv Morton, Rose. 
G) seis) shy Pail 2 EORSS'S tn | PHB 188 a | oe [ok] 8 |g 192 a8 | 78 Be Np oe On 
: | 6%, Pa wcennvoel <3) 1, 683,100) vee | } 179 | 94/79 79 eps On | ‘n, 
%, 1884 Giniteoabi ns es $14,615,611 100 | 77 | 49 | Id pm.| 99 | 68 |] Jn’A yOc.| Ditto. 
6 ari 278 $3000 Econ w+ | $4,983,827 100 | 924 924 88 91 | 916 jgold p se 
i 97, Treasury s ” e | i 963, 967 | 6 3 6)... ) .. [10Tan Y-| | Baring Bros. 
pee: oo 85 | 1,000,000 4 $% ; bly prehs. wh "tt f 312.800 | me 03 ¥ | eo = { ea «| 97 87 aia arty. de Murrieta. 
¥: eB viens a = iy July ib oul” 817,400 1100 | 85 | 7 194/195! 968 16 9 0, 95 | 87 1 April, 1 Oct. } Baring Bros. 
: Do 6 % ae ss | 2040/00 1 SJantdlyl4 1907 | 1,729,200 00 | 92 | 9291 | 91| 90%) 627 0) 92| 81 1 Jn. ApJ yOc. 
i 4 62 1882| 91 2,040,200 ot | 6 2157 000 100 | 88 | 89 | 87 | 89 104d 5 10 $]1084|2003)4 er joe C. de Murrieta 
if Do 6 % 1869) 226580012} Ine & Dec. 1892+} "109,700 100° Hea eo 7) 80] BOR 17 29 chetl es | May, 1 Nov|Morton Rose 
: Ent. ‘RioslY,’ uae 1,024,590) 1 %|purch. und er par| 1,415,126 |100 | | 86 | ‘ 
. ieee wl Wy | + or earlier 000 [100 | 85 | 82x| 84} 84 
oe ee ta 385,000) . i dens, 16% liu ed from coup | ve | 66x! 67 | 668 | 6 73 3\ 69 | 63 |1 Jan, , 1 July.| Viennainsilver. 
| {| st Save totes oon os) aon Hamam 1g; 68" or | ook | 66 6 Oe | aa Noy Vieuna a gl 
a 5% Silvr . 9 9 11| 8 rl c 
| Do PaperRats*| non. none. 21,503,000 \100 89 88 | 89 | 884 | 4 9 11) P 
' 4%, Gold Rentes) ... 
; 102 | Jan.,1 Jul 
105 I 2110 1 Jan., y:| 
i NS Wales B50. ang! 88:24 | soasoo0 { 20° |107 1124 1103/1104] 110" | $ 29 eltlasll0oa toe” 1 July. | Bank of New 
a | N.S. Wales,5 7 8,038,000, 1895|-1902 (100 |1124 1124 108x; 1072 | $ 4 2/110 {105 |1 Jan, 1 July.| [South 
£ Do 5% ws.) ».. 2%|Dec. 10. | 1898 | 681,700 |100 1110 110 108 a 102} | $ 16 0,107 | 9951 Jan? 1 July, . 
if Do 5%, 1868) 984) 1,000,000 i 119108 20 8,372,700 100 106 106 103 {10: "| 1063 | 3 24 O09 (102 Joe” , 1 July.|Bnkof Englan 
a | Do 4 7,,"75-83}90-2 9,201,000 1933 | 6,828,300 100 | hey POOREST | aOR ; 
i Do 4 %, Inser 1034} 8,000,000)... | | | ay some 
t nae oi | | 000 '100 | Ls 163 | 4 °2 eid [109 im. 
guar | -9 450, oe 2 6114 (109 |] Jan.,1 July. 
; Gt’ Britain s+ | 450,000" ... M801 | 93,000 100 1113 113 110 |110x! nie d : oo. 4 15 Jn 15 Jy. 

6 1861, ... | 150,000 ... | 000 |100 | 113 113 11 jLLIx; 1L11g Crown 
meee 1864) 813) 1,000,000 1%, — i } om 105 \Jn. Ap.Jy.Oc.| } Agents for 
ta Do5% Consol. | | 72,500 \100 oo 109 107 (107x) 1074 | 4 5 6109 109 |15Mar.,16Sep! { the’ Colonies. 
sas a | 100 1 %|March 13.| 1908 | 5,7 1143 1124 | 4 0 6114 15Mar.,15Sep 
ie 1868-72 _...| 998) 7,283,100 1 9 deol | £01400 foo 113 [tke Thk2 lil | 4 3 OjL13 |108 115 Jne.15De ' 
a Do 6, 18 oot sateee 2% " 1891 | = oe 109 }110 ee is April, Oct B.of N.S.Wales 

me) Do 6%,’ a Seo © 1896 731,600 105 e ug. 
ae ee | sonaon| betwn.1880|& 1905, 2,946,100 |100 103 104 102 |103 | 104 | 4 10 ‘ . 
i i : Dot} 7, 5/30's, 93 | 6,000, | S | 102 1033 5 O 4103 101 15Jan.,15Jly. Agents. 
7 Den | 1,250,000... hetwn. 1881/8 1906 750 100 ae 1106 |101 |1Mar.,1Sept| ( Bf England 
} EV cccccces { | , ? | 1054 4 17 41 ar. 
. Do5%,10/40's,, | | 1918, 3,500,000 |100 105 106 104 |105 | 8 4106 |102 |1 May, 1 Nov. 
. 5 A ital ot) nomen oT aaa] Samnamesameries es nek "00h, 808 | 4 2 6100 | 04311 May’ 1 Nov|Bnkof England. 
7. ok ee wh | 12870°77 71 Anse ribed. si aatee ae eee “ 1Jan.,1 July) Queensland 
aa) Do4 %, '80-83 726,436, a 1885 | 1,017,300 100 | 102 |... |... 114} 110 | $26 9)1194/108 |) Jan. »lJuly.| | “wational 
: Porat 2 Aspe Hy 7 a (| 1891 |) 1 310,550 _— ie |145 resin 10 | 4 23 61194)108 |1 Jan, 1 Jule, _— 
aa: Do 6% 1,936,550 ae } 100 | 0)102 | 98 }1 Jan., 1 July. 
; || Do 6% 187110653 | ¥ Bondi 1913)- 15-24, 10,983,400 [100 [1013 i totd 100 ee | "095 | 4 0 -ojl02 | 974|1 Jon.21 July} Bnkot England 
Sap 4l D044,” 73-84 |¥5 100 ‘amet {pete 24) 2,099,500 nat rd 1 Jan., 1 July. 
; | 101 : sve , 
a Sov th Australia) | 91, 110,700 ‘100 | tee [oss 101 | 9 $1223)/110 |1 Jan., 1 July. 
it G A roreeeees bce | 300,00 ae Gree: 1900 | 468,800 100 116 |12 2241134 1135 — ap Sisziiie N1sen, 1July.|] ational 
7 Do 6p [1073 468,800). Mago us | 904700 j100 j125 jt87 nee (tex) 27, | 4 20 ag90 1104 Jan, 1July| | Nations 
| Do6% cov]... | 778,500) . - L19}11-20 | 2403000 j100 113.113 m idx. is et 
if Dot easa sang 102 100x/101 | 1013 | 3 18 $1024) 97 |i Jan., 11July. 
Ee Do4/,74-5-6) | 8|94-191|6)7,776,000 {100 102 102 '100x 18 3/1024) 99 |i Jan., 1 July 
He ‘a tet oe roan | Zoa00 {100 108 Sie eater 40 élloai|100 1 April,1 Oct. lidated 
Tt Deaf esis 00:13]3,474 4001 “. |pt. insorba. 1916-7] 2,749,400 |100 101 \102 }100 {10 6)1183|110 [1 Jan.,1 July.| ) Comsclide 
1 Dos 21861 -00- 418.04 Pad 1895.| 102,500 100 118} 118) 11141115 ing |4 @ ia 108x|1 Jan., 1 July.) bapreadne'dle 
4 Tasman. 6%, "66 . | —— ees 1893-1'901}554,500 100 (115; “03 ‘101 01x DO, . 11103 | 98x\1Jan., 1 July. street. 
af Do "fists toi of vonoey ee 1913-2)0] 1,900,000 |100 |103 103 {101 |101x a 1003} April,1 Oct! gordon and 
A om ‘Pe 1885 | 3,175,000 |100 |1024/103 i102 1025, = 4 "2 6113 09 LJan., 1 July,| | wostminster 
: Vic. Rail.6%,"59)- 63] | 3,180,620) vee | 1891 | 850,000 100 (113 |113 [110 j1hOx, 1103 3.19 .OLl0 1106 1 Jan, 1 July. and Joint 
3 Do 6%, 136511 1023} 850,000) con 1894 | 2,107,000 |100 110 |110 \108 \LO8x. 4 a te 6104 | 98 \lJan.,1 July.| | g¢ock Banks. 
i. Do 5m 1868)101 | 2,107,000) ... “[1899|-1901 | 4,500,000 |100 |104 04 {102 |102x, 1075 | 3.19 6110 |105,|1 Jan,, 1 July. ito 
a Dose, Teal oe team ~ «| 1904 | 5,000,000 |100 oe ‘109 107 |107x' 103g | 3 15 3,106 |100 |1 Jan.,1July,|” Ditto. 
4,000,000 ins o1' 5 98 |1April, 10 
f Do 4 %, 1883. 1008" 6,000,000|part) inscri 1913 sas . 4 1 Mar.,1 Sept.|8 Victoriacham. 
} | | g D* igiaws . ” 
a MI Bee | 100.000 1895 | 100,000 |100 ‘108 1 ses | oes [208 4 ee ies a 
a f 9 , eee | | l l , : 
_ W.Assealia |” " 1 %ifrom 1884] 1922*| 00,000 \100 104 N05 08 [os | 104. | 4 6 83105 io n.,15Jly.| Ditto. 
. ei ee 1 from 1887}| 1927*} 404,000 |100 [101 01 98 | 98x) 972 | 4 
Do 4 , 1881 96° 404,000 * Purichased belo ae or} pete a 
a | | | 
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963 
He ‘dela Ln.’79} ... 


Excheqr. Bnds., 
Anns,expng. 85) . “ 
Anns.,exp.,1903) , 
Anns.,1908(Red 
Exq, Bls, M 2% rh 


BkofEnglndStk|\ 


Bk of Telind Stk 
Isle of Man 347, 








eee eereeeeeeeee! oly 


CANADIAN D OM| INION. F 





aoe 74- 58°. 90-1 


New Bruns. 6%) . 
Nova Scotia, "5% 100 


Do 5%, 1883. 1107 
CAPEof GOOD) HO)PE. 











BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted belcw do not PRE inelude the entire debt of the State cr Nation referred to.) 





Snewsxe Foxp. ‘| 


ak ..7.\ {el Amount of 








Original 33 
B3 When Re- | Loan 
lame. a Applied. co | Omredeem’d 
£ £ 
oe | 8,798,000 | 
a . oy chase ... | 17,026,000 
1,440,000 a ; | 203517,000 
i a 4 | 
1,37 3,000 18% f — :° | 137,900 
3,855,300) 1g % \ und’rpar, 1,108,400 | 
6,963,500, 1 7 Jan., July | 1902 | 4,883,900 
3,459,600 1 fe { Bypur \ 1909 | 2,865,800 
5,301,200, 19 fo chase 1913 | 4,795,400 
5,837,062 34 %) \ undr.p. P iz 4,907,644 
4,599,600 1 &%\from 1884:)) le | 4,543,800 | 
Difference between an-\ | _— 
nual interest and} | coo 
28,961,836 applied to [| '181.094.981 
purchases, and surplus ‘1904 | "0957 46 | 


ere see oe | 1905 | 4,647,799 
to purchases insuec *1894 | 32:810,519 
ing a 


4 Inclu. )) | 1885 [an 

with || 1903 | » 3,349,219 
3 | dvdnd }| 1908 |,, 36,000 | 
I 
} 


ooo (ESET gee teed 3%) 


(2,630,7 0 guaranteed 37) 


230,000; 1%] ... | 1927 | 227,700 | 
BRIT. COLUM BI AN. | | 





50,000! 4 % | 

100,000 '24 7 1894 100,000 

150,000) 2% | 1907 150,000 | 
4% ...[Jan| 1885 | 4,013,830 | 
4% ...[Jan} 1885 | 2,432,806 


| 


500, sul | 1903 | 1,500,000 


1, one 
= el 500,000) 1%} | 1908 | 480,000 


(* Includes 656.5008 Insc. \ribed Stock.) 


1,800,000 1904-8} 1,800,000 | 
7,500,000) 4 % [1904-6 7,500,000 
3,000,000, 4%) i... |1910-3 3,000,000 
a! {@'500,000 $4} 2. | 1908'| 4,500,000 | 


ne. a ... [11909-34) 5,000°000 | 


[1/886-91| 846,900 | 





225,000; ...| ... | 1886 | 220,500 
84]1660000' 1% ... —:|1904-6) 1,660,000 
878,600! 1 Lap une, Dec.| 1919 | 837,100 | 
500,000) ... “a 1912 | 500,000 
rot 
SS & 
toS Bhs 
ote bere oak ind 
443,500) (2 B23 (| ’90-19100] 385,800 
aes 
255400). \ias3 ¢ %) | 1900 | 209,200 |100 (108 
255,400) . aS } 
7,407,700 1 %{March. |1915-9| 6,831,900 |100 101 
2,615,600} 1 %'Nov. 1. 1917 | 2,453,000 |100 100 | 
2,000,000! 1 %|May. 1922 en 00 | | 98 | 98 
3,000,000) 1 %\pt,inscribd |'917- 0 
4,837,500) ... [1893-1923 | 3,476,000 | al 107 


-5] 200,000! 1 %/from 1881.]) 1920 | _ 196,100 |1 
1,275,000) 1 vi from 1886.]| ... | 1,275,000 | | 
war |now resumed. ) 





ind’did the 
nd‘djduring, the| war jnow, 00 | 
+ 7|Mar., Sept, - 901,100 | 
2h 








2% January. | 1896 | 1,241, 800 | 
1 %|May, Nov. 1907 814,600 
2 %\Jan.&July.| 1904 | 1,931,900 





2 /|JansoJuly.| 1907 | 1,039,100 


2,000,000)... { Qreery srg f+ | 1:918,500 0 


\April, 1878. 








| Prices OF THE 


ha be 





| 90 04 88 | ei 


oe id ” 2.797.900 100 | 106 13 Sip 11) 6 Pp Mp 
ene eve 2,353,100 100 | |3:6p 6p 2 2/6p + 8p; 
} 
| 


14,553,000 100 * 297 
oe 3,000,000 | 
1004 98 oo gag | 3 10 
1883 | 50,000 | 


1100 ne 105 wit 1014, 


1100 |113 |114 112 has | 
‘100 {113 114 112 113 


ms Ce 











100 1064 1064) = 
‘a ” pee 102 | 


S| hes '1074)107 hora 
100 103 103 101 101% 
100 109 | 1109 | 107 |107% 


10104 | 95 |1dan., 1 July.'T 





100. 110 & 105 6 | | 1074 
| 131,300 |100 1085|1084/105 1054 x109 
a 109 107 108 | 1093 
‘102 100 | 101 ae 


so | ta 1 912) a8 


hos 104s! 1084 (67 0.107 102 1 Jan., 1 July ; : 
5 lode 105) 102 Bz J. 8. Mor 


“reoy| 2 0 0101 | 96 1Jan.,1 July. 
5 3 10100 | 94 1Mar.,1Sept.\City Banik, 
(5 310,100 | 94 1 Mar. none es Bank. 


April, Oct.| 1893 | _ 657,600 pr 107 | 











[investor 1885, | DrvipEnps. 
S1¢| 
‘wo | & | Payable. | Where Payable. 
| 3 | 
—_——— a 


- 68 \1 Jan.,1 July.| | Belgm.& here 


a il May, 1 Nov.|j at ex. of 25f, 
8g 89 83 1 May, 1 Nov. ing Bros, 


| 
b |) June, 1 Dee. 


4 
41G14) 98 |1 April, 1 Oct. 
6 


| 99 | 93 |L Mar.,1Sept. 
8 99 | 91 iI Feb., 1 Aug.| }Rothschilds. 
$99 | 91 1 Jan., 1 July. 
6| $8 | 82 Jn. Ap. Jy-Oc. 
4 87 | = jl Jne., 1 Dee. 


3} 11038! oa 5 Jan.,5 July.| Bnk of England. 
5/1003) 933; 5 April, 5 Oct. 


31004) 933) 5 April, 5 Oct. aa 
$9024)100 5 Jan.,5July.| Dos $2 3 
6 974) 86 ‘Quarterly. oe 


[ 


,000/ ; ter- 


oS 
$ 


3 ¥ 
640,631,000 ; 


4 oP jj Jan, 5 July. 


5 


“s “‘. nee 
153 143|¢ Feb, 4 Aug. 
3p 5/6d\11 Mar.11Sep. 
8, 6p) 5/6d!11Jne.,11 Dec. 


91,666,000. — 


746,423,964 





ke 
debt, 


y ; o 
unfunded, 14,110 
minable annuities 


— 
~ Funded 
tion], 


| 
\2894 |5 April, 5Oct. | 
(* Portion Buk of Ireland) 


325 \Jan., July. /BankofIreland 


| 
t 97 |1 Feb., 1 Aug.|\Coutts and Co. 


ws | |LJan., 1 July.| | CrownAgents 
6'113 |109 11 ‘April, 1 Oct. \ Son Colonies 
1194}1 Jan., 1 July.|Bk. Brit.Clmbia. 


° 





0/338 


uae moe 1 July.) 
00 |1 Jan., 1 July. 


I. ... |L April, 1 Oct. 
61313 |110 |1 April, 1 Oct.| 





Glynsand 
| Bari 

. fa (I April, 1 Oct. 

8106 1102 'l May, 1 Nov. 

61115 110 ie ril, 1 Oct. 

€ =e fay, 1 Nov. 

6| 94 | 89 h Jne., 1 Dec 


€'110 |100 }1 Jan., 1 July. 
8105 |100 one , 1 July. 







5/108 | 100 \l May, 1 Nov. 
v1110 105 | il Jan., 1 July|Bk. of Montreal 


| 


. |I5ApL, 150et. 
118 103 15ApL,150et. 
110 }1054) i Jan., I July. 
91084}105 15Apl.,150ct. 
9101 | 95 15ApL,150ct. 
6101 | 95 |1 June, 1 Dec.|\Crown Agents: 
= il June, 1 Dee. Ditto. 








05 hou 15 My., 1I5Nv.| ( C 


‘ '30Mr. ,30Spt. 


| 93 88 1June, 1 Dec.. } Barings, 


61 

1 To 15 Fb., 15Ag.| ) for Colonies, 
j 
| 
{ 


oe \LOL iJan., 1 July. an&Co.. Old 
street. 


*1Jan.,A = ae 
23 | 17 July,Octo | County 


| July, 1897, ee pai 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
qu 

g | Sinxine Funp. | ! PRICES OF THE eee ‘ D - 

. | areal ccichiol | | IVIDENDS. 
. E | Griginal G3) ers eo a Be arate mee 
— S| Issue. /-o 5 a hea $s ag 5 | 2 | i. Redemp,| 2 \3 : E | Payable. |Where Payab 

4 os Applied. | tion, |Uuredeem d | & = | om tal Done Included CY : 3 , _— 

i fe f ee | | | || | | een nenidnmanioninnen 

COSTA RICA. | i | | cee ae £8 a 'Bisch 

6% 7 1,sec. err 1,000,000; 2 “| none Jie 940,300;100 174) 174, 16 + 154 nil. | 214 12 |1 Nov., 1874.' ae egg 

"Asani 4 2,400,000 ae since 73. J 1903 2,363,800 100 154) 16 | 14} 14 | 138) nil | 18 | 10 | April, 1874. [Foster 

| 

4%, 1850-61 . 90 [Mar., Sept. ae 308,0001100 1100 | ve | on 100 b 2 O1.. | oe | Mar. ,1Sept. 

4%, 1862......... 500,000) ciao ahontes ‘option 244,800 100 oe cal a *" |11 Ine. SBE | lambros 

7% 18 P RIN CPALITy \ES { Roumania} {man Bk 

7 Yep 1864......... 86 16,000} 2%\January. | 1888 270,700 100 | va 106}}106 1106 107 107 |104 |1Mar ,1Sept. Imperial Ott 

8°, 1867......... 71 | 1,264'49011§ December. | 1890 | 486,790/100 pany 1074)1073| 107 1114 1034 1 Jan, "1 July_|Frebling & Gee 
DUTCH. | [chen. 

hs 9 InAmsterd’ 

24 xs sesesessenea] one . | (Bypur 52,674,000|100 | 68 | 68 | | 67x} 68 | 673 | $13 6| 68 | 65 |1 Jan.,1July.|4 and eaden 
UB ovsessesrseseee] ove chases | 18,831,000/100 |102 sos 102 }103 | 103 | $ 28 6/103 | 99 | April, 10ct.| (at exchange. 

BLBrreverersereees| ons only. 7,610,000 100 | | 793] ... | vee | 798 $15 9| 82 | 793|1 Mar., 1 Sept. 

ORE February. 911,000/100 se Vin tee te | InAmsterd’m 

‘mene ae dee 4,000,000) 100 101 102 [101 {102 | 1024 | $ 79 6|103 | 99 |1 May,1 Nov\Amsterdam. 

E Nov., 67, div. 

| ee aoa -. | 1,824, io a 1,824,000) 100 8 | oi szTs 7% nil, 9} 7 1 May, 1968. {pi at ll 

5 7 prefr. °77-80| ... | 22,750 Feb., Aug.| 1943 | 22,986,800/100 | 873) 873! 854 874} 878 | 5 18 ; fe a 
4 , ad ,986, 0} 904) 764\15Apl, 150ct.| | Comptr.d’Es- 

4 P 

50 Deine Banish eee 59,000, by purchase. 55,991,320 100 | 7” 064 64 664 6 $3 i 683; 58} 1 May,1 Nov. \ cmp. de Paris 

aS Oe w+ | 8,745, 8,745,440|100 | 624) 633] 61 | 63 | 635 | € 20 0) 67 | 55 |15Apl,150ct.|Imperial Bank. 
Mort. 8i8... 73 | 8,500,000) by |purc.under| par. |  7,462,000]100 | 844) 85 | 83 | 845] 85 | 5 19 6] 89 | 75 |1 June, 1 Dec. Rothschilds. 

44 %, 1881 ...... ° i 

ak eral 100 150,000} 1 %| optional 150,000/100 |102 |103 Mg 102; 99 |} 4 9 ro 98 |15Mar,15Sep|Crown Agents. 
%, Rentes......| . ; 483,598,424|100 | 813) $13| 80 
% < | 80x) 804; SOF | 3 14 813) 75}|lJaApJulOct| | Treasury, 

Be O sscheseitll sods ... | 33,282,4701100 |109}|1094 1089}1093| 109 |} 4 2 91094 8 SoM er 2aSent Pa 

44% do, 1883 { 824] 88,000,000|actu al]. [nom| 111119112 | FbMy A 

tani 844) 140,000,000|actujal] . [nom 165622048 } 100 108 | .. 108 4 3 9} ke cr ae TD. Beaty, 

° 8) eee eee eee | ‘ , 

8 / 1878,Kedm| =| 24,400,000 re 1953 24,460,000|100 so 814 om - oS ee ee heJaApsed. cae 
Zo» 1881, ditto. 000,000) actual 3 /8l4x) 82 | 8: | - xy. 
GREEK. + actual] . 1953 | 48,046,480! 100 313 2 83 | 77 |\\W6JnApJyO., 

5% arm OldGek 
1879(0 ldGr’k 
oans convertied) 999,000) 3 %|May, Nov. | 1899 796,500/100 | 86 | 86 | 83 
° 7 ’ 83 83 15 15J) 

5 9 1864 v4 4,800,000) #7 +7 June, 1 Dec. | 1921 | 4,654,500/100 | 66 | 66 | 63x) 64 634 $10 3) 70 60 Jan, Tay ey h Gen 

GUATEMALA 000, .. | 1,070,000|100 | 66 | 66 | 63x| 63 | 63 | 7 28 9) 67 | 63 c 
Be ivceninnl wnt 150, 3 %|Not appli’d| 70.600. ~ ; man st. b gs. 

6 % Sterlg.,1869| 70 N i eee {600100 | 374) 374, 36 | 36 | 383 nil. 43 | 34 |L Feb., 1876. |Isaac&Co.,Cole- 
hk gs 3 500,000 4%) Notappli’d) 1888 468,600'100 | 39 | 39 | 37 | 37 nil. 45 | 35 |1 April, 1876. Thomson, Bonar 

behets 

0% Rail. Ln,’67| 80 | 1,000,000) 3 %/Dec., 1872. | 1884 900,7 

Nea ’ ’ ée| ’ oa 100 4 1 4 4 4 4 il, any 

10/ZRail Ln,"70) 80 | 2'500,000| 3% Dec., 1872.| 1885 | 2,242,500100 | 44 43 4| 4) 3f| mic | aul 3 } Faly, 1972. |{ County Bonk 

HUNGARIAN | 
a ee 81 | 3,000,000)1} %\July 1904} 2994 | 

5 So a ,000, fe . ,294,300}100 | 99 |100 | 99 |100 5 3 3'1004) 93 ;1 April, 1 Oct.|) R. 

meng 4 80 5,400,000114 7, October. | 1904 | 4/245,300|100 |101 |101 | 98x 99 rs 5 2 301 9 94 lan, 1 Jly. ae xg 

%, entes) 754) 20,000,000) ... 54,500,000|100 | 81 | 813784x\ 793| 798} 6 O 4 814) 74 jl Jam, 1 ly. ae 

1, eaoeee 

4X5 

India 31% Sealine mane vt [After| 1888 | 53,388,102\100 |1013/10241013|1024) 1023 | 3 12 9}103 | 974}5 April, 5Oct,| | At the Bank 

India 8 % Stock oatl sane 1] ... |[AfterJan.| 1931 | — 5,397,426|100 1015 102 101 {1013)41018 | 3 9 611033] 97 \Quarterly. of England 

Enfac’d Pap. 2) 3,000, [After Oct.| 1948 Sate.c0e)100 89 | 89 | 85 | 85%! 854 310 8 92 | 83 \5JnAplJnOc — 
a ey Hw | ... |On3mnths’ notice.| r 66,540,650) . | 154 77|75\754| 76.\5 6 o| 77 | 73 \Half- irly.|) InIndiai 
Dots /foriys then 4 “1 1 |{AfterJan.1} 1882 |» 1,927%540 (1) | S| |, | A Oe Boeke] |. oc by draft 

Debenbds, diz) "| | haa 1893 |r 20,504,193) «.. | 78 | 79) 77 | 774) 774 | 4 18 9| 804] 75 )15Mr. "158ept|J on India, 

; a Bee 100 |100 | . 1100 | 100 | 3 20 9/1003) 993/16 Fb., 16 Ag.|BankofEngland 

SY Bouee Fae n cometaxondi vide nds13-27delducted frmcoupons) Rothschild’s 

- 5 71&¢/285,000,000| ... | Irredeem. 157,276,000/100 | 963) 963'93%x! 943) 943 | 4 18 0} 984) 89 |1 Jan., 1 July. {st exe fixed 

Sardinian5%’51| 85.| 3 ° - byItaln. Gov 

Italian lee ,600,000) 1 %|bypure.undier par.) —1,814,780/100 | 99 [100 | 98 | 99 | 998 4 8 ~ 98 |1 June,1 Dec,|Haibro’ i 
tion 6 &% ...... 90 5 [57 1/87 
6 %(Maremm mae . |Dec., at 120) 1915 2,392,800) 100 mo 1135/1143) 114 | 4 2 Mela: »l July. Hambuo’ at 

il), 1862...) 74 | 1,782,000) ... |D 

JAMAICA. ’ ecember. | 1960 1,750,100 100 Pal ae 95x} 96 | 95 | 411 3 98} 91 |lJan.,1 July.|Hambros. 

* fulpearentond 
y Gt. Britain So 287,700 1897 287,7 F [Colonies. 

ore 00/100 | .. vie 

$75 8878 ~~] BH LoLe00(i rom Yeas) ee) rodo00 100 [165 64 [8 Jas!) | 4 “F sod 108 [VApehs Oct) Dito. 

JAPANESE 6 7 709,000| 100 |100 Pa 100 101 | 994 | 4 Z ss 96 |15Fb.,15 Ag| Ditto. 

LBB suse: 924; 2,400,000, 2% A 

_GIBERIAN. 4) %\April. 1898 | —1,736,900|100 |112 [112 |109x\110 | 109§ | 5 9 $/112 |104 {1 Jan.,1 July./Oriental Bank. 
fon AOU Aer seeeee 85 100,000 ei t ied | 

i Aver sue no cee 1886 100,000! 100 nil, . \due Aug., 74.|Glyn,Mills,& Co 

“ay, sie i008 pe oe 1895 240,000)100 ‘116$/118 [115 |1164) 11643) 4 4 6/118 |112 |15Fb,15A Crown 
4°, consolidated ane, 14 ter 1881.} a 96,900 100 /103 |104 {102 [103 |... “| 4 6 10\104 |102 15 My, 15 Nv. Agents for 
MEXICAN. ) | ase 306,300)100 |100 a 99 |100 | 100; | 4 Z 4101 | 99 [15 My, 15 Nv.| J the Colonies. 

stteeeeeel eee 10,241,650 Irred: 

8 1004 tama is _— 10,241,650 100 ” 188} 163) 178) 174 | nil. | 21 | 163] (1% paidon|) Baring Bros 
arrears) ...... 4,864, ... | Irred coupon due 

com. ' + | 4,864,800.100, 8° 8 6, | nit. | 941 7! Louly, 1966!) Baring Bro, 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not Professedly include the entire debt of the State or Nat 








































Sinkine Founp. | PRICES OF THE 






































Original j=) _ 7) Fina] | Amount of MonTu. 
STOCK. ; £5 When Bro Loan Par. bo) + 13] 3 
ssue. |. . emp- 
Applied. (“S™P Unredeem’d lm| & 
Ba] Armee SE iPS a 
NEW GRANA|DA |—see “C'olo|m bi |an.”] £ £ 
Ld Wrnts(Hece.)| red.| at market} pricje.] ... sda ae Gore 
NATAL. 

6 %, 1860-62 1014/-54 163,000; 3 %! | Conv. in- {tae -7 73,500100 1103 | ... | ... {103 
Fe MOE | weaves 100,000) 2%) J to 5 %’s | | 1895 68,600/100 |... |. | |. 
5% Consol., 1872/100 166,100) 1 % ad 1909 166,100/100 | 95g) ... | ... 953 
44 %, 1876 ...... 1,300,000} 1 %|from 1880.]| 1919 1,300,000/100 | 98 | 99 | 98 | 99 
4%, 18BB cesenl ove a val sa 1926 469,800/100 | 91 | 91 | 904! 905 
OS, TODS vccccccesk: x00 1,130,200 ove 1,130,200/100 |104 |104 |1034 1031 

NORWEGIAN 

44 %, 1876 ...... 964; 1,320,000") ... Jan. [’87 to) 1917 1,207,106|100 105 |106 {105 (106 

44 %, 1878 ...... 1,700,000") ... April. [’89 tio 1932} —1,653,400}100 |106 {106 |104 /104x 
1 ee 974) 1,156,000* 1882 to} 1934 103 |104 !102 /103 
PARAGUAY. 


ese ee 























8% Pub. Works, | 
Rs 1,000,000) 2 %|My 74unpd| 1893 967,700,100 | 10 | 10} 93) 93 
8% Pub. Works, | 
ee 2,000,000} 2 %jJne74unpd| 1893 1,948,000/100 | 10 | 10} 93) 9} 
ORANGE F. 8} TA|TE re|payable 
6 % Bonds, 1884) . 100,000} { in Soannant | 1905 100,000}100 |100 {101 | 98x! 993 
PERUVIAN. djrawipgs 
6 % Rail. Loan, | 
PRT 814] 11,920,000) 2 %|Ap.&Oc.'80) 1904 | 11,141,580/100 | 103| 103) 103! 104 
5 % Consol., "72 774) 23,215,000) 2 %|Jan.’76 due| 1898 | 20,437,500100 | 73} 73) 74! 74 
Pisco to Yea5 %| 71 , 2%\|May &Nov.| 1896 261,140)100 |... | wee fore Pee 
PORTUGUESIE. Exterior 3% 
3%,1853-56-57 Total irredeem 34,265,366|100 | 463] 463) 434) 433 
59-60-62-63 Debt, Interior3%’s 
67-69-77-80 53340192 irredeem 53,340,192)100 | ... |... | oe | a 
$2 nak as 2,460,000 a 1961 | — 2,460,000|100 | 843) 86 | 83 | 845 
OO peat Fons 10,260,000 9,580,960}100 | 463) 464) 433) 433 
RUSSIAN | 
4% Consols,1880 29,500,000 After |Jan’85| 29,500,000|100 |1043/1044/102 |102x 
RUSSIAN 
5%, 1822......... 6,400,000} 1%... a ... {100 | 91 | 92 | 90 | 92 
4%, 1850 ...... 5,500,000} 2 %|September.| 1901 | — 1,760,000/100 | 90 | 904) 90 | 904 
44 7%, 1860 ...... 8,000,000)12 %| March. | 1926 |  4,260,000)100 | 88 | 88 | 853) 854 
3% ee 663) 6,468,900} ... |by purchse.| ... 3,127,800}100 | 644] ... | ... | 644 
5 % 1862......... 15,000,000|atSt/ateoptnaft| 1882 | 15,000,000|100 | 92 | 92 | 91 | 913 
5/ZAnglo-Dutch 
Ln. '64(1000) 100 | 95 | 96 | 94 | 95 
10! 
100 inde 6,000,000] 1 %| January. | 1902 | 4,095,936 
mds) ...... OD 1 nn} dan | cue Face 
5/%Anglo-Dutch (100 | 95 | 96 | 94 | 95 
1866 (1007) 
Do(1180A, val 6,000,000] 1% May. | 1904 | 4,562,927 
100/,in 10004 
bonds) ...... 100 
4% — RL), 
vetedeeod 12,000,000} } %|September.'1951 1 
Do,do,1869.."| 68 | 11°110000] } S|Sebtember 1951 } | 22859,8801100 | 81 iF - 
© 4 (ag) 70 12,000,000} 4, | February. | 1951 | 11,746,350/100 | 94 | 96 | 93 | 96 
5% a 71 12,000,000) 4; %| March. | 1954 | 11,791,800|100 | 94 | 94 | 92 | 93 
5 4) 8 \'72 15,000,000) 4, | April. | 1954 | 14,766,150|100 | 93 | 94 | 92 | 924 
54) 3% (73 15,000,000| 4, %|December.| 1955 | 14,791,250/100 | 93 | 933] 914} 923 
184 | 8 © | °75| 92 | 15,000,000|'4%| April. | 1957 | 14,787,750|100 | 85 | 86 | 85 | 86 
4 %\S * } °80) 75 | 24000,000| $4] May. | 1962 | 23,8747775 100 “ 
Je: 1877... 764) 15,000,000} 1%] April. | 1914 | 13,979,720|100 v7 
5%'78-2d Orint’l| ... |r rl 1928 |) rouble { 100 
5%,79-3d Orint’l| ... r : cae oki ae Pee ee ee 
hark-Azov 5 % 4,349,280] a, %| December.| 1954 | 4,291,600/100 | 92 | 934) 92 } 933 
Charkow - Kre. : ; 
mentschug 5%, 1,716,000|-" %| July. | 1950 | — 1,681,900/100 | 93 | 933; 92 } 933 
ete : 00 |100 |101 |100 }101 
ell I prance 1,920,000 9 Febru 1945 1,865,600 1 
rwites k 5% 4,500,000 s6 October | 1954 4,422,000)100 = = = 
4rns-Caucsn i .| 1952 8,806, 160 
0% 1869 NGO a | 2}14/}11| 14 
8 SUG oscccvces il 1 
j SPANisii 757,700|12 %| Dec., 1872.) 1894 atescacs 00 
/, 1882 Intern : 
4%, 1ss2Kxtrni| } |172,685,049| | Hrredeem.|) 


464|46}x 


eps 
77,183,000 { | oot 598| 598|572x| 58 
3,793,000100 | 474 an} 




















ort., 1870... 2,318,1 e | 1900 1,604,600/100 |105 |105 |103x}104 

4 %, sry SEIILE MENTS. |) OPS - 103 104 es 103 
SWEDISiT’” 100,000/54% Oct. | 1891 81,400,100 103, 

@ Provincial 
4 ort, 1853... 450,000} 1 %/April, Oct.| 1894 | 231,600,100 | ... | oe | vss | oe 

hes 1876 ... wi urch. —— '100 /108x'104 |102 |103 
(eae 2,000,000] 4 % { (Ads. bellow par| f 1905,700;100 103s, 

& 1878... 1,500,000) frm.|1882, _[’88|to1934| _1,467,890100 |101x!102 |100 |101 
43 Fee gil 5,500,000 frm. |A:pl. °82[’95 to 1930 seianeee '103 |104 |102 F 
i 

RR 954| 26,250,000'mar cs} ... 1938 994,000)100 |... | wn. | vee lees 


ow par or by drawings. 


Sacre tyeeee e e cere  CENRETED 





ion referred to. 



































| Yield to |PRicEsor 
Last |pvestor| 1885. DrvIpENDs. 
= eo ~ \# ; 
Redemp.| &,| = | Payable. {Where Payable 
Done. lincluded| S7 8 : . 
£sd | 
103 aa | ... |15Apr, 150ct. 
aan eis a . 15 My, 15 Nv. Crown 
058 | 5 7 10)... | ... 15 My, 15Nv| Agents. 
993 | 413 3) 98 | 93 |16 Mr.,16Spt. 
914 | 4 10 9| 91 | 87 /1I5 My, 15Nv.| Ditte 
102} | 4 17 po 994)15My, 15Nv.| Ditto, 
106 | 2 4 3 1054)101 |1 May, 1 Nov. 
1043} 3 8 6 106-102 15 Jn. 15 Jly. jos om 
1023 | 3 28 9103 |100 |15Apl. 150ct. 
9 nil, 11 | 8 |duelJune,’74)) Robinson, 
eming, and 
105} nil, | 11) 8 jduel July,’74 Co, 
96 | 6 O 10100 | 95 
104 | nil. | 133) 10 \lJan.,’76) %S \Schréders. 
73) nil. 95| 72/lJan.,’"76 + &\Schrods.& Strns 
inns nil, .. |. |LJan.,’76 } & /Thomson,Bonar 
ese Fi- 
433 | 6 19 10} 484) 4332/1 Jan., 1 July. — _— 
aris, &e, 
ia sah wee | eee [LJan., 1 July. (Li bon, 
833} 6 1 38 87 | 81 |1 April, 1 Oct.In London. 
433 | 6 19 ml 473) 433)1 Jan.,1 July. on 
1023 | $ 18 6/1043/1003!2 Jan., 1 July.|In Berlin. 
91 eee 98 | 793/1 Mar.,1 Sept.|Rothschilds, 
6 1 go ah cn 
644 | 413 4) 73 | 643|1 May,1 Nov./Thomson,Bonar 
913} 5 9 i 964} 82 |1 May, 1 Nov.|Rothschilds, 
944 | 5 16 8 99 | 84 |1 April, 1 Oct. 
Barings. 
ose eee eee | eee |L April, 1 Oct. 
96 | 515 8 99 | 84 |lApril, 1 Oct. 
Barings. 
eee vee | ove |L April, 1 Oct. 
ws 1 My, INv.! ° 
82415 0 6 85 | 76 1 My, INv. Barings. 
962 | 5 6 9) 99 | 81 {1 Feb.,1 Aug. 
93g | & 9 22) 98 | 81 {1 Mar., 1 Sep. . 
923 | 5 9 11) 97 | 80 |1 April, 1Oct.| }Rothschilds 
= 5 9 8) 974) 82 1 June, 1 Dee 
5 7 6) 903| 754)1 April, 1 Oct. 
oss ive , ; " 13My.,13 Nov|Rus.Bk. For. Tr. 
aaa ian . |l Jan., 1 July.|Berlin, Paris. 
oe ese . Jan., July. t Petersburg. 
ose aoe wee | «ee [May, Nov. Ditto 
94 | & 9 3 92 794/1 Mar., 1 Sep.|Raphael &Sons. 
92 |5 9 8 94} 794 : Mar, 1 Sep.|Schréders. 
1 19 6100 | 93 |1 June, 1 Dec’|Barings. 
"O14 $77 6| 92 | 803117 Apl17 Oct. |Thomson, Bonar 
60 | 5 6 6] 63 | 57${l5JIne, 15Dec.|Barings. 
132 | nil. 13 | 9 {last pd,Jly’72 cos 
eae me ian ann a Aaya 
6 17 11, 61 i1Ja,AplJlyOc cl, ry, 
an 46 a} ant oe I30 Je, 31 Dec!London & aris. 
1043 | 4 12 : 101 |1Jan., 1 July.|Rothschilds, 
102} | 4 3 0106 |101 |15My, 15 Nv.\Crown Agents. 
oa Sos in | ... |L June, 1 Dec./Dnt.,Palmr&C» 
1033 | 3 12 epee ol 15Jne, 15 Dee. podemaraceenr 
101 | 3 19 8103 | 99 |15Jne,15Dec.| Ditto 
102} | 3 18 10/103 | 99 |1 April,1 Oct.) Ditto 







. 1 Feb., 1 Aug. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


AT The securities quoted below do not _professedly é inelude the entire debt of the State or Nation referred to.) 























































































a 1 | PRICES OF THE | “Yield to,Pricesor — 
| | | SINKING ‘Fox. | Montu. _ Investor; 1885. DIvIpDENDs. 
= 1c.) ~~”) Final | umount of ae Ee me laid ooeneeeemeeinn 
TOCK é | Orig aq! Wh kr Loan Par, x # #212 Rasi- Price. | # 
. = Same, Be | or | demp- lem’d 5 | = Eis oe Redemp.| 5, 3 Payable. |WherePayable. 
a S| Applied. | | tion. entree & i ed ld et = A 
Se er 
TRINIDAD. G A 
%, 1874-8...... 1% Feb 1915-2/0] 149,540 |100 |105 1106 |104 /105 | 104 | 4 24 8)196 {101 |15Mar.15Sep\Crown Agents 
12 1880. a P96 | + 150,000), 19 owe 1939 ' 6,300 |100 |100 101 '99 100) 91 | 4% 2 Zhol | 95 |15Mar, 158ep| [for Colonies. 
URKISH. \(The| minimum } Pe ann, on Reg istered|Stocks. | | ee 
‘S4now 5% (Sec, 91 | 89 90| O1 |.5 6 10] gt | 84}/10Apl.10 Oct.) | Dent,Palmer, 
. ‘Erbte) 60} 9,000, now} July it cael me s 69}, cf 693} 603! 6 4 10 eae saat 100et. and Co. 
F 9 SR t a ’ } : 
Ver Oni =| aoe "ay prehaae . 4,665,600 |100 624} $0 824 8% 6 3 € oe 693/10 Apl, 10 Oct. Glyn, Mills&Co. 
5%Priority Bds.| ... | 7,427, 6,887,000 |100 78 | 76 17 77g 6 16 4 824 67 |13Mar.13Sep. _— Ott. Bank 
“1 d | 
“Row 1 2 a ee =e 3,260,000 )100 | 325, $25, 314 a 82) |.$ $6] 38 | 27 |19Mar-138ep 
tamped ail aie si a oi vw. [BI c I 344 |S 4 6) 34}) 27 |1SMar.138ep. 
671 : ] 
Now 1%......1 ... pie ; wi a . || 73,538,000-|100 | 324 ang Oa 313} 314) 3 8 6 38 | 25 254 1SMar.138ep.| 
Stamped...) ...| ... | | | | 25 | 25) 24 |... | 28) 24 19Mar13ep) | 
6%,1863-4 (stp.) 72 | 8,000,000} 2% not applied. | 3,973,000 [100 | 14 | . Sr 134 ss 163) 14 |1 July, 1876. | \ Imp a 
5 % Genrl. Debt! ... | 90,000, 1%| not appilied. 100}... |. coe | fae vive Sa | .. {13 July, 1876) { man ‘ 
Registrd. 1%) Fe oh B es r .-. + (743,968,000 |100 a. te 154} 6 & O| 184) 14 |13Mar.138ep. 
Stamped......! ... wba BA J 84} . 8}; 8H)... 9 | 74/13Mar.138ep. 
6 %, 1865. ...... a 6,773,680)28 7 not applied. 100 | . ion tala vee | cae | oes [L July, 1876. 
Registrd. 1% . nes «+ [| 72,920,000 |100 16 16 | 1546 6 184) 14 |13Mar.138ep. 
Stamped......| ... vis on on sti 1g. 11g} 10}§) 124) 103/13Mar.138ep.| 
6 %, 1869 ...... 60}| 22,177,220 1% not applied. 100 | . sone sims ne ... |L April, 1876. 
Registrd.1%) 0]. | ee | ase | aes + 1h22,885,600 [100 | 16 4 15 |6 & -O| 184) 14 |13Mar.13Sep,| 
tamped....../ ... si ad ssid Oe id 104) . 10}) 104 sd 114, 94)13Mar.13Sep. 
9 % ‘Treas. Reg,| 98}) 11,126,000) ... | (A B& C |bonds)| 15,223,165 |100 | 18 ~118} Bh]... 1) Bag) 14 ete uee| Imp’rial Otto- 
a ing 583| 27,777,780 not applied. 100 | 20) . OO}... we | 224) 20 |1 a 1876.) > man Bank. 
td. %| ... 1% ase |e + 16,026,198 [100 ae | 8 154 | € & 6 18 | 15 |13Mar.13Sep., 
Stamped......| ... ie lo Bi) 8 ie 93) $4)13Mar.13Sep. 
“6 by Regina | 107 | 'Bk. of England 
& France, ’55/102§) 5,000,000,:1%) May. 21900 | 3,815,200 |100 |106 |107 |105 {106 | 1064 | $ 16 9107 \104 1 Feb.,1 Aug. Bk. of England. 
r= reduced 
ao STA/TES amount, 
|} ea ial ... | Extended.| ... | 60,000,000 |1024| ... ele Lie, . | a» [Pb.MaAg i In gold coin, 
“eee ae 50,000,000) ... {net before! 1891 | 50,000,000 1024/1154 116 115 11164) 1153 |} 2 2 6)1165 113x|Mr.Jn. trJnsp De in New York. 
4% Fumded,’77|par| —... ++ |mot before | 1907 |150,000,000 |1024| 125 4)126 1254) 126 | 1254 |.2 11 2126 |124 anc.'67 
Virginiad %Str,| ... ws - wr rus 466,250 |100 | 359) 38.) 33 |.353)  ... nii | 38 | 33 *Jn'Fedue Benge mostof 
Do 6% Dollar! ... wl a « 1,637,050 |1024| 40 | 42. |.38|40'| 40 | mi. | 42) 38 ve UIN-Yrk Cay unp 
DoNwFnd.6%| | my wis wl 4,047,803 |1024| 52 | 52 | 49 | 60x! 50 » | 56 | 49 [1 Jan. 1 July, 
Masschustts 5% 
Sterling ......| ... 610,000) ... sia 1888 | 610,000 |100 /106 |107 \105 106 | 106 | $ 6 8107 |103 |1 Apl, 1 Oct. 
Do5%Ster, 66) 77 413, sale ial 1894 $26,600 |100 |113 j114 |112 113 | 1129 | 8 8 41s 111 1 May, 1 Nov. Baring Bros. 
Dod7,Ster,70-5, 87-98] 929,300) ... + 1895-1 619,800 |100 |12) |121 = 19x) 1283) 3 S 212) \115 | Jan, 1July 
Dod /-Ster,71-2| 91 | 1,363,400) ... (Three iss.] ’89-91| 1,296,900 |100 |109 ‘109 07 ‘io7x 106 | 3 9 9110 |106 |1 Jan., 1 July, > 
Dod {Sterling} ... 1,320,000) ... + | 91-95} 559,500 [100 [115 [115 3 13x! 114 | 3 $ 10/116 |LLIx\1 Jan., 1 July|MoCalmontBrs. 
URUGUAY. | | 
5 % Unified, 83} ... | 11,112,600) ... Quarterly, 11,055,000 100 | 524 524) 50 | 61 | 51z | 9 16 0) 53%) 47 edhe 
| 
VENEZUELA. | | | | me Co., Agents 
4(now 3%) New 75 - , | ‘ 27 \15Fb. ug. Council. 
now 3 Newt ae by p’rchase 2,686,500 100 | 338 | 38 | 28 | 32! 32 |9 7 6) 33 | 27 ’ il Poscign 
| | Bndholder 





BRITISH, COLONIAL, AND FOREIGN 1 RAILWAYS. 
























PRICES OF THE Last two(PRiceso 
CaPrmrat. Monta. ivs. yld.| 1885. Divipenps. 
elisbineniectttiinianamag 7 Retr ese neni 
RAILWAYS. Amt. ae ie Busi- forest 2 Last Four. 
Subscribed) of /Par.) $ <, e 8 ness | Price. & E Rate per Gent. per Annum 
Share. & & liek Done. Per Cent m1 *Interim. t+ Per Share. 
lilac Sg iSi oe Te shamans then iano 

















Alabama Gt {6% 1st Mortga, ’ 
Sthern, L. (A 6 % cane. 


| 
6 Jan. sal 6 July84| 6 Jan. $5 6 July85 
Do onpINnary, B SHARES 


74| 73) 7 bis 10}, 74) 6 in 1883 2 Augs3 4 Apr. 84, 0 Apr.85 








8) il. 
paseoagpeeey 2 1 3)\ 2 2 nil. 4| 2 nil. nil. nl 
Alabama, New Orl.,&Texas6 %debs.| 1,500,000, 100 |100 | 79°! 79 | 76 6° 743} 7 18 0 84 | 76/6 Ost. 83) 6 ae 1.84) 6 Oa.04 6 Apl. 85 
Do preferred A shares sebdadiomccind 1,500,000 10| 44 4 . a: ass nil. 5| 4 nil, nu. 
Do deferred Bshares.................. 2,500,000 10; 14 | nil. 2} 1 sail nil, | aL nil. 
Alagoas, L.—6% debens. red. by 1913} 212,200) 100 {100 |101 102 oo 101} 1013 | 6 0 1102 | 96 .. | 6 Feb.84 6 Aug84 6 Feb. 85 





300,000] 20 | 20 | 154 154 144) 163) 153 | 7 15 Of 18 | 143} 7 AugS3| 7 Mar84 7 Aug84) 5 Mar.85 
$1,000,000) $1, 


102}}130} 132 120 |1303) 130; | 4 17 01132 |124 | 7 Oct.83, 7 Apl.84 7 Oct. 64 7 Apl. 85 


Albany & Susquehanna 7 °/ Consl. Ist 
Mort., 1906 (g. by Del. & Hud. Canal 
Allegheny Valley R.6% Gid, or 7% 





Do sHaREsS—guar. 7 %,b z Brazil.. 








Currency Mortgage, 1910 ............ 1,300,000)... |100 |127 |128 |127 128 | 1 & “me 124-| 7 Oct. ‘ala 7 Apl. 84) 7 Oct. 84 7 Apl.85 
Antwrp. & Rotterdam 3% Obligations 1,680,000} 20 | 20 ” RA 4 3 Nov.83; 3 May84, 3 Nov84) 3 May 85 
IIIT, rcnepessteneiieise nis sod 501,000; 10 
Arica & Tacna 


10 | ... | 26 | 24 | 25 | me sd 92May8210 May8310 MayS4 10 Mays 5 

Atchis’n Top. &Santal’e,44%, bndel 950 95 Sanne 20) 20) 9) § | |S 1 "og) af | 2fDec83'nitd unes4| 2 Deo.8t liJoe 85 
chis’n Top. &SantaFe,44°/ bnds 000) 1024, 97 | 98 | 97 | 98 5 o 6 98 | 94 440ct. 83, 44Apl.84, 440ct. 84 

Do 6 % bonds, red. at 5 pm. by 1911 $7,348,000) | 97 | 98 | 97 97 ( 5 | 45Ap 





























102}, 2 Dec. 83, 6 Jne.84 6 Dec. 84 6 Jne. 85 
Atlan. & G. West. 8 % West. Exten. 339,700)... oe | ‘” "3 z "204 aoe a 0 106 35) due | ) in 1876 paid Feb.| 1883. 
7% do (guar. by Erie) 349,000 | 7 30 | 35'| 80 45 30 | 35/ due | in 1876-7 paid Feb.| 1883. 
Atlan. 1stLeased Lines {4%MortDeb 805,200, 100 |100 72) 73\ 71/72.) wbl637 4 71 | 4Jan, 844 July$4) 4 Jan.85 4 July85 
Rental Trust Lim. | Stock ...... 805,200 100 | 62 | 62} 61} 61 | Gof | 6 12 £ 65 | 61 | 4 Jan.84| 4*July84, 4 Jan.85, 4*July85 
a <4 Fransco, Lim., guar. ‘| pl. 85 
ho Bayer Of 1,800,000 ...) 1,800,000, 20 | 20 | 22 | 22/21/01! 91 Lez yg 22 | 197, 640ct.83) 7 Ap! 84 7 Oct. 84 7 Ap 
Da ‘Hans sens, 8 1500, Bh....4 200,780 20! 19] 5 | 15: 6/10! 10 }6 0 é oat ’ we | ae 16 Aug.84 6 Feb. 85 
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CarIrat. Montu. Last divs yld.| 1886. | DiviDENDs. 
TAY . r< are | Busi- | nvestor ———— _ ——____ 
ore es. Subscribed| of |Par| £| 3] #| 2 | ness lat Latest) | | Last Four. 
Ff Pe eT 518 |Done.| Price. | | = Rate per Cent. per Annum. 
|Share.} O|}F iA j= P erCent.| mi “Interim. ‘+ Per Share, 


rT en eee te A 
Baltimore & Ohio6% St’rling bnds 1895; 
Do, do 6 % Sterling bonds 1902 ...| J 88,600 
Do, do 6 % Sterling bonds, 1910...| 2,000,000) 


Bas i 6 Fa WN. 56 sistent i0-sthes 1,600,000! 
100; AD GET... MBOD: .scsecvnteiigreictes 2,400,000) 
De, 00 6 Fi TIMI: di ccpterteciee css cesins $10,000,000 


Baltimore& Potomac(Tunl.)6% IstMt. 

g. by “Penn.” & “N. Centl.,”1911| $1,500,000: 

Do Main Line 6 % 1st Mort., 1911) $3,300,000) 
60 















Banbury & Cheltenham 5% Deb.Stk.’79, 000! 
Barbados 6 % preference shares ... 100,000) 
Do ordinary shares ...... .....s0000 50,000) 
Bedford & Northampton 4 % deb. stk. 130,086) 
Doge nena te «chs «ip -sh0h pes'dpoeseetaten 200,000 
FO By is ctiiccedbunicickbvnsschssane 200,000 
Beira Alta (Portuguese) 3 % obligns.; 2,422,000) 
Belfast & County Down 4 7% deb. stk. 64,636 
Do preference 5 % stock ............ 248,141 
O's ere ore 50,000 
Do, 4% preference, 1881 ............ 128,110 
Do ORDINARY SHARES .............. 235,950 
Belfast& Nthn. Counties 4 % deb. stk. 427,824 
Do 4 % preference perpetual......... 372,500 
Do 44 % pref. perpet. stock ......... 444,600 
Do ORDINARY STOCK cs... sence: 599,321 
Belgian Eastern Junction............... 212,500 
Bengal and North-Western(Limited)| 2,200,000 
Bengal Central. ........:ccccseessseseeee- 1,000,000) 
Bergslagernas5 7 obligtns,issued at91 200,000 
Bilbao River and (5 % deb., 1889... 20,000 
CantabrianRail~ 6 % preference... 46,750 
Limited ORDINARY ...... 500,000 
Birkenhead, guar by 44 % pref.... 474,178 
L.& N.-W.&G. W. {4 %, stock . 1,941,506 
Bombay, Baroda, & Cen. India, stock, 
guaranteed minimum 5 % ......... 7,550,300 
Brazil Great Southern, Limited ...... 225,000 
Brazilian ImperialCentral Bahia—6% 


Q 
> 


debn.—red. by draws. by 1908-12 


De 7% GARE A. dencncescnsevnvsessts. 669,318 
Brecon & Merthyr { 4% A deb. stk.| 281,466 
a Junction (4% B deb. stk.| 491,686 
05 % pref., 1861-2-3-4-5........... 773,560 

Do ORDINARY STOCK............0000.. 264,360 
Bristol and North Somerset............ 410,072 
Bristol Port Railway and Pier......... 125,000 
Buenos Ayres & Ensenada 5 % deb.. 84,820 


Do 8 preference ............se0secss00e« 



















Do ordinary shares..............cc0000. 359,000 
Buenos Ayres & Pacific 7% deb, stk.| 800,000 
Do do 7 % Preferred} 1,000,000 
Buenos Ayres & Rosario—5%deb.etk.| 733,000 
Do 7 % preference shares...... ....... 600,000 
Do ORDINARY STOCK .........0.c000000 500,000 
Buenos Ayres—G.Sthrn, L.5%deb.stk.| 1,750,000 
Do Bahia, Blanca, and Tandil...... 1,600,000 
Do Extension, 1890).............-.s000. 1,000,000 
Do ORDINARY STOCK ...........0.0. 2,000,000 
Buffalo, N. Yk., Philadel. 1st. Mrt. 1921)$1 1,000,000 
Burlington, Cedar Rapids, & Northern 

Railroad of Iowa—5 % Ist Mort.| $6,500,000 
Caledonian 4 % Annuities............... 2,131,105 
Do 4 % “Guar, Anns. Stk, No. 2”} 2,751,386 
Do Arbroath & Forfar, 5% % ......... 229,950 
Do 4 % debenture stock “............ 5,890,353 
Do 4% consolidated guarantd. stk.| 3,667,164 
Do 4 2 emsolidated pref., No. 1...| 3,579,935 
47% consolidated pref., No. 2...| 2,946,342 

new, 1878, 15 prem.—conv. 1883} 1,639,890 

Do 4 %, 1884 (convert. till 1889)... 954,000 
Do ConsonipaTED STOCK ............ 10,857,026 
= def. No. 1 (div. after 7%on ord.)| 2,508,026 
def. No 2 (div. after 9% onord.)|, 276,666 

Ce ander and Oban stock ‘............ 272,487 
mbrian deb. stock 5%(A, B, & G)|, 280,031 
Se ee Mass 191,635 
DO ae ‘3 (C) aidan, 409,826 
a we TD cccccenecees 140,320 

oe (Inland) Llanidloes No. 1,5 %| 104,125 
De o Machynlleth No. 1,5 % 134,750 
re swestry manne %o 1861... 165,000 

_ Yor 1864 ...... . 

Do Coast 4%, 1864... . Shek cboottibben 330 (000 
No. 1 (Inland Section). ......... 459,140 

CSO CEIOR : nvsncscsorvse score 650,000 







Apri 
Central 5% Ist Mrt.,(int.gnar, 
byCanada) 2% skg.-fd., Oct.,1890 
a Southern Ist Mort. 5 °% 








‘BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 








393,700; 100 |100 
500,000; 100 ™ 107 |108 |106 {107 | 1073 | 415 


1908(quar. till "98 by N. ¥.Cntr!}| 14000000) $1,000|1003| 98 so | gr | 98 = 


ee 













en eethnilinntenninchtieshreieehebabetiensidibaronduce tid i._._.._______.. eae! 


PRICES OF THE | |Last yrs./PRICESOF| 























| ee ee 

200 1008113 |114 113 \114 | 1323 | 4 12 6'114 |110 | 6 Sep.83; 6 Mar84) 6 Sep.84; 6 MarS3 
200 |1003)118 jL19 119 | 4 12 6119 {115 | 6 Sep.83| 6 Mar84} 6 Sep.84) 6 Mar85 
200 |100§}122 |124 (122 [123 | 123 | 4 14 91128 |118 | 6 Nov83i 6 May84| 6 Nov84| 6 May85 
100° /106 [107 105 {106 | 106} | 4 Z3 12,108 |104 | 5 Dec.83| 5 Jne.84| 5 Dec.84| 5 Ine. 85 
1064 | 4 5 0107 '1004| 440ct.83) 44Apl.84) 440ct.84) 44 Apl.85 


— 
_ 
oo 
-—= 
—_ 
© 
RT Be 


«++ |L00 106 |107 |105 |106 
$1,000}1023) ... 110 1073/1074) 1078}... | |... ce | Feb. and August. 
| | 


$1,000)1024/121 [124 ‘121 \124 1223 | 4 5124 116 | 6 Jan. 84) 6 Julys4' 6 Jan.85 6 July85 





| 4 12 
$1,000)1024 123 124 (122 |123 | 123° | 4 15 0/124 |116 | 6 Oct.83) 6 Apl.s4! 6 Oct.84' 6 Apl. 85 
ve | 100'1323)135 130 1324) 130 | 3 16 8/135 11193} 5 NovS3) 5 May84| 5 Nov84) 5 May85 





| 
| oe west te ... | 6 Sep.82| 6 Mar83} nil since 


















































































































6] 5}. I 66 a 
5| 5}... fines Luce: | ewes Ly. ane te ne None paid 'to date. eae 
ve {100 |1153)118 113 1153)... |S G9 8/2118 |110 | 4 Julys3| 4 Jan.84/ 4 July84} 4 Jan.85 
ae - ae U5 1173) 120 | 4 1 10/120 |110 41Sep. 83! 4¢Mar64} ae 4¢Mar85 
w+ [100 | 10°] 27 | 22 | 246... iw. | 27/22 | il. il, il. 
20/20} 6| 71 5 6 | i. | ce | 3 Dee.83| ¢July84| {Dec.84 Hdnlyss 
“* ae 106 108 106 108 | 108 | 3 24 6109 }106 | 4 Dec.83} 4 Jne. 84) 4 Dec.84) 4 oe 
100 |126 |... } ... 126 | 126 | 4 O 81274122 | 5 Sep.83} 5 Feb.84/ 5 Sep.84| 5 Feb.85 
[100 (111g) ... | ae iy 111g} 4 1 At. 44 Dec83i4h Jne. 84/44 Dec. 84/44 Jne. 85 
=, {100/101}... | 2. or or” | 4 0 6/102 | 083] 4 Sop.83) 4 Feb.84) 4 Sep.84] 4 Feb.85 
50 | 50 | 523 548) 52 54) 54 | 4 12 6] 548) 464) 4 Sep.83| 5 Feb.84| 4 Sep.84) 6 Feb.85 
.. 100 107 |... |... 107 | 107 | 3 7% 9|108 |106 | 4 Jan.84| 4 July84| 4 Jan.85} 4 Julyss 
100 |100 |1019/1013/101 101 | 101 } 4 0 0)1084\101§ 4 Aug83| 4 Feb.84) 4 Augs4) 4 Feb.85 
100 |100 |110g111 ‘1108111 | 111 | 4 2 O/112 (1103) 4$Aug83| 44Feb.84| 44AugS84| 44Feb.85 
... 100 | 783| 783! 72 | 72} 72 | 4 & 4) 804) 72 | 3hAugs3| 4 Feb.84| 2hAugS4| 3}Feb.85 
&| 5| a & vl a ... nil. | f| dy) Last div.2\July, 76. nil since. 
10} 63] 6x, 6} Sy, 53) “BH! 4 10 5 63) 43) 4*Jan.84| 4*July84| 4°Jan.88) 4*Julys5 
10; 5] 4g 4% 44) 44) 4 8 11| 5}} 44)44% intere|st during |constructi/on. 
100 100 57 | 58 56° 57 | 59° j 7 3 60 58° oder sal 24Mays4| 24Sep.84| 2}May85 
100 100 | 99 |100 | 98 | 99 | ... | & 5 8100.) 98 | 5 Jan.84| 5 July84! 5 Jan.85| 5 July85 
10 | 10 | 103 108) 10g) 103} 10 | & 27 7} 108} 94) 6 Apl.83) 6 Maré4| 6 Sep.84| 6 Mar85 
10 | 10 68) 63) 64) 68) 68 |6 O & TR 6g 4 Apl. 83) 4 Mar84) 4 Sep. 84) 4 Mar85 
+ |L00 /1274)130 }125%/1274) 125g | $ 10 7/130'|120 | 44Jan.84/ 44July84) 44Jan. 85) 44July85 
100 |116 115 jis | 1145 | 3 9 O17 109 | 4 Jan.84| 4 July84) 4 7 4 July85 
{100 144x\146 44 144 | 1444) 4 & 1324]7,7,Jan.84 5,4 July84| 7#Jan.85) 5 July85 
20 | 20 or eee e 1h O 3| 5 .. | 7 Peb.84| 7 Aug84| 7 Feb.85 
100 |100 {101 |103 [101 103 | 1032 } 5 78 963| 6 Aug83| 6 Feb.84/ 6 Aug84) 6 Feb.85 
20 | 20 | 183] 184] 174) 174) 174) 8 9 17 | 7 AugS3| 7 Feb.84} 7 Aug84} 7 Feb.85 
-++ |100 |1035,1044|1034 1043) 1074 ) 3 23 100 } 4 Aug83| 4 Feb.84| 4 Aug84) 4 Feb.85 
100 | 85 | 87 |} 83; 85} S86 | 3 = 754} 2 Aug83} 3 a 3 — 3 a 
100 | BES POE Fe “ nil, aes nil. ni ni ni 
BDL se -leane: Ipsonhiwre th sere 0M nil. nil. nil. nil. 
ie, (OR Dice Een 0b ee ee ad . |Absorbed | by Great} Western | Railway. 
io | 10 | 23) 2a} 23 2i| 24} nil. 21) nil. nil. nil. | mil, 
100 |100 /105x/106 |104 105 | 1053 } 4 1a Be .. | 5 Dec.84| 5 Jne.85 
10 | 10 | 143) 144) 144] 143} 143 } 5 20 .. | § Nov84) 8 May85 
10/10/10} 10{ 94} 93} 10 |6 6 _ . | 5 Nov84 
... {100 [112 {113 {112 {113} 1122} 6 7 * 7 Apl.84| 7 Oct. 84 
20 | 12} 11g 12 ( 119) 12] 128/73 7 Oct. 83} 7 ApL sd 7 Oct.84) 7 
... |100 |106 /108 |106 107 | 107 | 5 22 .. | 5 duly84) 7 Oct. 84 
10 | 10} 14} 14} 1341335) 14 |4 7 7 Apl 85 
100 {1104113 \LOS4 113 | 113 oa Be: — i aioe 
100 /110$1111 /1104/1104) 1108 | 4 20 5 July83) 5 Jan. 84 y 7s 
10 | 10 | 154) 158) 154) 153) 158 |... Interest] at 6 % ujntil June, 
10 | 10] ... | 13 | 12%; 123) 12k ‘ Interest} at 6 % ujntil June, 









2 Nov83/)0*May84|12 Nov84 
6 July83| 6 Jan.84| 6 July84 






vax {100 |1614)1614}158) 1584) 1583 613 
; {1024 of See 


1023|1044'106 \103 |1044| 102} 
100 |115 115 113 |113x} 1152 
" }100 |1105] ... |... {1104} 110 
25 | 25 | 364] 37 | 364) 37 | 38 
100-|1154.11631154|1163} 1163 
100 {112 |112$/112 /1124) 1125 
100 {1104|1103|1104/1103{ 1104 
100 |i09 |1093/1083/1093} 1084 
100 |133 [134 {133 [1334) 138 
100 |1074108 |1073|108 | 108 
100 | 984; 984} 963| 973) 973 











5 Dec.83} 5 Jne.84} 5 Dec.84 
4 Feb.84| 4 Aug84 
4 Nov83/ 4 May84 
58 Oct. 83) 5$Apl. 84 
4 Nov83| 4 May84 
4 Sep.83/ 4 Mar84 
4 Sep.83} 4 Mar84 
4 Sep.83) 4 Mar84 
5 Sep.83| 5 Mar84 



























te Dirt %& © SH %sS D 






why Ge Ca Ce Ce Co Co Co Ce Co tn 


BS mae 
aeEES OTST SEE OTS Pera 






4 Sep:83| 5 Mar84 






























100 | 63] Gy 68 6% 63 ni nil. 

100 4 died Sate Blk -<és nil. nil. 

100 | 50 |... }.... § 50 iis nil. nil. 

100 {118 }120 {116 }118 } 118 | 4 5 Jan.83| 5 July83} 5 Jan. 84 
100 }110 /113$!110 |1133) 1103) 4 8 5 Jan.83/ 5 Jul 5 Jan. 84 
100 | 884; 90 | 87 | 884} 874) 2 5 

100 | 624) 65 a a 60 i _ a ae 

100 {111 {1124)11 one 

100 jLll agli 1124; ... 2 4 5 Aug 83 5 Feb.84) 0 Aug 
100 | 22 | 23 | 21} 22| 20 nil, nil. nil nil. 
100 | 174; 20 | 15 | 174)... nil, nil. < nil. 
100 | 94,12} 7} 9 . nil. nil. ni 

100 | 10} Il 9 /|10 nil. nil. nil. 

100; 7| 8} 6} 7 nil, 















100x)\101 





103 |103 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE ‘ 
CaPITAL. MonTH, Last . yld. . DIVIDENDS. 
RAILWAYS. rey vb ¢ * ¢ Busi- Pa —_ — . 
+ Chili : 5 Price. per Cent. per Annum. 
(t Chilian dollar taken at 30s. Srheaiee . ee é = 8\4 Done. |p. Cont. état on dees. 
Basi: ee? 


et } a ae ee Av cal - 

: : i : 5 Feb.85; 3 Aug85 

Canadn. Pacific $100 shs(g. 3% till’93\$65,000,000) 1024| 41 | 474) 41 | 455) 443 [9 6 | 2 Sugee 

Carrizal andCarve Blames (Chili) ve} $1,500,000) 434| 434) 424) 424) 46 | 6 9 To pore [oe 

Central Argentine 6 % deb. stock ...| 542,800) 100 |128 131 |128 (131 3 . y84| 6 Jan.55 6 July85 

EE EL 1,300,000| ... 100 1664177 |1664)177 g 84! 6 aueee 8 —o 

Cenl. of Nw. Jsrsy 7% Con. Mort.,’99/$15,000,000) $1,000 '106 }103 {106 ee aed + oo 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000, 10741054 107 ; yeal ¢ May 4} 6 Now 

Do6 % Conv. Debentures, 1908 ...| $2,450,000) 654) 60}! 654 80 6 May84) 6 NovS4 

$18,563,200| ... 40 | 37 oss 6 Sep. 84) nil since 

885,000) $100 |1024/114 |115 |113 6 Jan.85} 6 July85 

Do(California & Oregyn Division 6% | 


lst Mort. coupons at 4/1). 1892..| $2,000,000) $1,000 1024/104 |104 }101 ‘ : 6 Jan. 85) 6 July85 
Do6% LandGrantBonds, 1800 ae 107 {105 ( -84) 6 Oct. 84, 6 Apl. 85 
Central Uruguay of Montevideo,Lim. 
6 % debenture stock 
Do Rio Negro Extension 
Do OrpiInaRY SHARES 
Charkof Azof 5% bds,gr. by Russial 954 
Charkow-Krmntschug,gr. by Rus.1950 
Se elattoe 
Chic. & Nth.-W.5%snk. fnd. deb 1933 
Chicago and Tomah 6% guar. by 
icago & North-Western, 1905) $1,528,000 
Chic.& Wn. Indiana 6% Genl. Mt.,1932/$10,500,000 
Chicago, Burlingtn &Quincy5% fd. bds.| $2,500,000 
Chicago, Milwaukee, &St. Paul6% Ist 
ort. S.-Western Division, 1909} $4,000,000 
Do5%(LaCrosse& Davenpt Dv.)1919} $1,500,000)... 
Do77(Hastings & Dakota Div.)1910} $5,291,000) $1,000 
Do57(Chicago&LakeSupr. D.)1921} $1,360,000) $1,000 
Do5%,(Chic. & Pacific Western),1921| $13840000| $1,000 
Do 5 % (Wisc. & Minnes,) Gld, 1921] $1,300,000 | $1,000 
oe ist Mort.redeem.1902(Sterl.)} 800,000 
Do Common Stock $20404261| ... 73 
Chic.,8. Louis,&N.Orl.5%G1dBds,1951|$18.000,000/ $1,000)1024)111 [113 j111 }113 
Cincinnati, Wash.& Balt.,1st mort. 44% $5,935,000 1024} 964)100 | 964)100 
Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000 1024) ... | 60 | 58 | 58x 
Do, do 3d Mortgage, 3 ¥ till 1891, 
 £% till 1931 1024] ... | 31 | 28 | 293 i Fe|bruary an|d August. a 
City of Glas. Union, 5% pref. 550,000)... 134 |133 {134 5 Oct.83| 5 Apl.84| 5 Oct. 84) 5 Apl.85 
Cleator and Workington Junction 


by bai asi | a 3 Sep.83| 3 Mar84| 2}Sep.84) 23Mar85 
Cleveland& Pittsburg $50shares,guar. 3 
by Pennsylvania Railroad 734, 723) 73 4 10 10; 734| 71 | 7 Sep.84| 7 Dec.84| 7 Mar85| 7 Jne. 85 


733) 7 
Cleveland, Columbus, Cincinnati, & "| 
Indianopolis Consolidated Mort. pum 123 119 /121 3123 \118 | 7 Dec 83| 7 Jne. 84) 7 Dec.84| 7 Jne. 85 
Cockermouth, Keswick, & Penrith... én 97} 95/196) 94 6, 97 | 92 | 4 Aug83] 5 Feb.84| 4 Aug84| 4}Feb.85 
Conde d’Eu Railwy, L., 54 % deb. stk sole 95 | 92x! 93 3 99 | 88 | 54Jan.84| 5hJuly84| 54Jan.85| 54July$5 
Do guaranteed 7 % 14 | 13 | 134 3\ 19 | 13 | 7 Aug83| 7 Feb 84) 7 Aug84) 5*May85 
Copiapo............ { Divs. declared in| $4,200,000 394} 398) 383) 394 6 Aug.84) 5 Nov84) 5 Feb.85) 4 May89 
Coquimtso (Chili) | Chiliancurrency.| $2,747,700 43\ 4g, 43] 43 5 Dec.83| 5 Jne.84) 34Dec.84) 3gMay85 
Cork & Bandon—5} % pref.,perpetual| 48,000 1274) ... |... (LQ7g 54Sep.83| 54Mar84) 5$Sep.84) 54Mar85 
Do 4% preference, perpetual 29,605) ... 5 eee PE 4 Sep.83} 4 Mar84| 4 Sep.84) 4 Mar85 
Do West Cork preference 4 ¥ 163,586)... — eee a 4 Sep. 83} 4 Mar84| 4 Sep.84) 4 Mar85 
Do Orprxary Stock 238,500) ... 703) 713; 703! 713 34Sep. 83| 44Mar84| 3 Sep.84) 34Mar85 
Cork and Macroom 75,850 Ee ere oe 0 Aug 83| 0 Feb.84| 0 Aug84| 0 Feb.85 
Cork, Blackrock, and Passage 120,340 Gy... |... | 64 1}Aug 83| 24Feb.84| 2 AugS4) 24Feb.85 
Cornwall—447 debenture stock 452,875| ... 193 [124 |122 |193 44Dec.83| 44Jne.84| 44Dec.84) 44Jne. 85 
Do 44 % guaranteed stock 549,600) ... 119 |120 118 {119 44Aug83| 44Feb.84| 4hAug84) 4}Feb.59 
Do 44% prefer. perpetual shares ..| 250,000 eed alt Boa 44Dec.83 44Dec.84| 44Jne.85 
Do Orpinary SHARES 5| 5h) 43) 5 nil. il. nil. nil. 
Cornwall Minerals—5%, deben. stock. y ie oa saan’ Eades Boat eae 
Do6 % preference stock 193} 21 nil. 
Do OrpINARY 9| 9 nil. nil. 
Demerara—7% perpetual preference... poe ‘ ‘ 7 Oct. 84) 7 Apl.85 
Do Orpinary Stock ins ; os 6 Oct. 84) 54Apl.85 
Denver and Rio Grande 7 %, 1st Con- 
vertible Mortgage, 1910 
- - ne Stock 
etroit, Grand Haven,& Mil.6% Equip. 
Do Consol. Mort 6after Nor Wade 








: & 
ae 


Co 6% te: 


6 Oct. 84) 6 Apl.85 
construc|tion. 

6 Oct. 84) 6 Apl.85 
5 Sep.$4) 5 Mar85 
5 Sep.84| 5 Mar85 
6 Jan.85) 6 July85 
5 Nov84| 5 May85 


6 Nov83 6 Nov84| 6 May85 
6 Sep.84 .84| 6 Mar85| 6 Jne.85 
5 Oct. 83 5 Oct.84) 5 Apl.85 


6 Jan. 84 6 Jan.85) 6 July85 
5 Jan. 84 5 Jan.85) 5 July85 
7 Jan. 84 7 Jan.85) 7 July85 
5 Jan, 84 5 Jan.85| 5 July85 
5 Jan. 84 5 Jan.85) 5 July85 

eee & Jan.85) 5 July85 
7 Jan.84 7 Jan.85) 7 July85 
7 Oct.83 .84| 7 Oct.84| 3 Apl.85 
5 Dec.83 .84| 5 Dec.84) 5 Jne.85 

ose ak 440ct. 84) 44Ap1.85 

January |and July. - 
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On aoa ate one : eRemaneerade eee - ee 

Secchi idea tbe > ennai i AI Delt APO AER ITC ich ity BP «Bae ty am el, te cme a Daas 

: 
o-6 os o*e "3 2: ° 
ee 
> 
meh =. 
mea -: 26 


a on 
“2 Se So 


en eA ee a 


RE: Bi: 


D 
i ; a oe 6 Apl.84 
ov. ct. 83) 6 Apl. 84 
Donna TheresaChristina,L.—54°%deb. 
red. by —e in 30 years ... yh mae meee Jan. oy oe 
u 5 F 
2 Oct.83| 2 Apl&4 2 Apl.85 
nil. ni i a 


nil. i nil. 


940ct. 83| 94Ap1.4| 9}Oct. 84) 94Apl.85 
4 Oct. 83) 4 ApLS4 4 Oct. 84| 4 Apl.85 


94Apl. 
Do 4 Apl. 
440ct. 83| 4}Apl.84| 4}0ct. 84 4t ues 
6 


Do 4} % debenture stock 
Do 44 % debenture stock 
Do 6 7, perpetual 
/ pref., 1860-4-5, tual... 
Do “t" % preference, 1875 
Do 4% preterence, 1877 
ee Stock va 
ur; ite 
Duichinkan(Jara) re 2,080 163) 162) 16}; 163) 163 
ov. 69 issue red. in 35 yrafrm’7 146,300, 849) 843) 853) 853) 84 
Dutch Rhenish—4¥ bonds, 1899 1,100,000 100 100° 96 96"| 6° 98 


Ap 
440ct. 83) 44Apl.84| 440ct. 84) 444 85 
@ Ser. 82 6 Maret O ooP bal 6 Mar 85 
: sep. ep. 

5 Sep.83) 5 Mar84 p 44Mar 85 

és 4 Mar 85 
2 Mar 85 

6,Apl. 85 


4}Jan. 443 uly85 
nese 4 Feb.85 


Ee re 
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RAILWAYS. 








Dutch Rhenish 5 % bonds, 1899 ...... 
Die BRO ecicciiy cdc bincaveroascntees 
Do OW GOR ics civeche diccivesdessaci 
Do BOW DRANG ii ois icccdivcsssassdecsces 

East Argentine,L., —6 % deb, stock... 
Do SHARES 

Eastern & Midland 44 % deb. stock 
Do 5 % Preference 1880(Lynn Sec.) 
Do 5 % Preference 1881 do 

Eastern Bengal—4 % deben. stock... 
Do 4% bonds, payable July 12, 1886 
DoA Annuities 
Do B Annuities 


ee eee eee eee ee eeeeeeee 


Do “Est” 5 % Ancien 
De Od. eC iiivcccscstacccdescbecsseee 
DO RIN is iia cicciovcrvdstiniedsons 


East Indian 44 % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 


Do4/4s % Ann. B, with 6s % sink. fd. 
East London 6 % deb. stock iss. at par 
Do 5 % debenture stock 
Do 6 %, 1874, debenture stock...... 
Do 6 %, 1875, a 


eeeeee 


Do 34 %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Extension.. 
Do 5 % Ist preference, issued at 724 
Do 5% 2nd preference, issued at 24 
Do ORDINARY STOCK ............00000 
Finn Valley ordinary shares 
Forth Bridge guaranteed 4 % ......... 
Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 
Do 4 per cent. preference stock... 
Do 4 per cent. preference, 1881 . 
Do OrpinARY Stock 


eee eeeeee 


CORP eee e eee eeee 


Galvstn.,Harrisbg, & San Antonio,6% 


Girvan and Port Patrick Junction... 
Glas. & S.-W.—Ayr& Maybole Jnc.7% 
Do St Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guaranteed 4 % stock 
0 preference 4 ¥ stock 
Do 44 % pref., 1878, convert. 1885 
Do 5% pref., 79—iss, at Ds ckeded 
Do 4 ¥ editiahen 1882 
Do Onpivary ConsotipatED STOCK 
Do deferred (ranksafter 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Graham’s Town & P. Aifd. 6%Db.Sk. 
Grand Russian (guar. 5 % by Russian 
Gov.--excess dividend in July 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mort age, 1903 
Grand Trunk of Canada— tlantic & 
wrence shares6 % ......... 
Do Buffalo& Lake Huron 54% bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic. & G. Trk.6% 1st Mort , 1900 
Do do Junction Railway 5 % bonds 
a Michigan Air Line 5% 1st mort. 
= 5 % perpetual debenture stock 
04 % ome purl 
Doequipment bonds, 2nd charge6 % 
0 Guaranteed4 % Stock 
Ist preference 5 Z 
nd preference 5 Te cl cache 
Do 3rd pref. 4%—5 after 3 on ord. 
© GREAT WESTERN oF Canava5% 
debenture stock ................... . 
0, do 6 % sterling bonds, 1890 ... 
RDINARY ConsOLIDATEDSTOOK 
Gt (10,000,000/ at 224 and 26) ...... 
. Sud Colchester, Stour Val) 
ry, alstd. ( le 9,5002) 
- Northern & Eastern (gnar 5 %) 
De do (guar. 6 % in perpetuity) ... 
De — & Blackwall (leased at 44%) 
Do. - 44 % perpetual preference... 
met 4} — debenture stk 
be : ’ debenture stock ............ 


eee cece eee eee 


SS 
se snateeeseeneasstetstsnnnn 
i 


Peewee eenene 


--- A 

_ B’67,redm. at 120 
% East Anglian deben, stock.. 
4% rent charge 


Bo ge Ran eeeneainn 
Do 
Do 
Do 


Peete ee eeeeeeeeere 


Pee eee ee eee rere eteeeteee 


Eastern of France 5 % red. obligations ‘ 
Eastrn. of Massachusetts 6 % Mt. 1906} _ 630, 


Do def.ann.cap.g. 4 % & share profit 
1900-1980" then 44 till 1953) 6,550,000 


Ist Mort., redem. within 30 yrs! 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE |Last yrs.| PRiceso 
CAPITAL. Montu. Last (tivs-yld | 1885. DIvIpENDS. 
aes -| Busi Investor a 
Amt | wig vie nedg. (at Latest #12 Last Four. 
Subscribed) of | Par.| Fy cy Bis Niieas Price. B Rate per Cent. per ——_ 

£ Share 6} & 3 3 PerCent./ | S$ Interim. ft per . 

500,000} 100 {100 |104 108 104 |108 | 107 | 4 20 31108 [103 | 5 Sep. 83| 5 Mar84| 5 Sep.84| 5 Mar 85 
2,440,000; 20 | 20 | 18} 184, 18 | 18x) 17§ | 5 S$ 5) 20 | 174] 6% in 83) 6 in 84 Jan.,July. 4g in 85 

60,0001 20; §| 8, 8) 6/ 7x} 7 |5 6 8 8\ 6| 6% in83|6 in 84Jan,July.| 4% in 85 

500,000; 20) 3{ 1) 1s) Ix $14 9 | 3| 1 6% in 83) 6 in 84Jan.,July.) 4% in 85 

317,000)... {100 |106 |107 |105 |106 | 1064 | 5 73 3/107 | 98 | 6 Dec.83) 6 JSuly84| 6 Dec.84| 6 June85 

88,000) 20 | 20 | 17x 174,17 | 17 | 16g | 6 15 3} 183) 154) 64Jan 84) 64 Jne 84) 5 May85| 7}Jne. 85 

393,362} ... |100 | 914) 914) 89 | 89 | 90 | 5 2 2 O14) 84x} 44Jan.84| 44July$4) 4iJan.85 —s 

SE phe TOD. Toate Lope. 8. con 4 ee si sion Maa aa ra eb. 

411,308 100 |106 |106 {104 104 | 1064 | $ 27 0/108 |102 | 4 Jan.$4| 4 July$4) 4 Jan.85| 4 July85 

409,700 FS ee ee as we | wee | 4 Jan. 84] 4 July84) 4 Jan.85| 4 July85 

ven vee | 22h] 224) 22} 22] 219] | 24] 21a]... [9/7 March, 1885. na” 

i ws |... | 23 | 23 } 224) 23 234 “Bi 243) 213 8/9 March, 1885, lens scking feed. 
7,026,919} 20 GER ics} exe Se 4 oa: See iec.8: ne. . k 
6,583, 12 2 is 153} 15 154 147 | 4 O O} 153) 144) 5 Dec.83} 5 Jne.84| 5 Dec.84|) 5 Jne.85 
6,136,317) 12 | 12 | 143]... |... | 144) 146] 4 8 3]... | ... | 5 Sep. 83] 5 Mar84| 5 Sep.84/ 5 Mar.85 
11,680, 20 | 20 | 31 | 32} 31 | 313) 314 | 4 7 9) 32 | 303) 62 for 82/ 7 for 83) 7 for 84 |May;Nov. 

900} ... [160 |120 |122 8 120 | 122 | 4 13 0/122 |109 | 6 Sep.83) 6 Mar84) 6 Sep.84) 6 ar65 
500,000}... [100 [118 |L18 [1164/1163] 116 | $18 0}1204|1123} 44 Oct 83| 44 Ap. 84 440ck.84) 44 Ap 85 
272,306jannual ly.) | 224) 224) 22 | 22} 21g i 25 | 214} £1 per | annum | annuity |Apl.; Oc 

| ‘ ‘ ‘ .85| 4g July85 
... _|100 |120x)122 {118 |120 | 1204 | 4 13 9/124 |1123| 73Jan.84/ 6 July84) 64Jan.85) 44Jt 

624,901 |an’lly}| a 233) 24 | 23 | 233, 239 | 4 O 35| 244) 21$/18/8d per} annum | annuity re on 

465,590) ... (100 |1624)265 {160 |1623/ ... de 170 |160 | 0 Jan.82/ 0 July82\£4 Aug83 rp 

410 100 | ... . 11334}... sss nen etiae Ea ses Se seca . 

400,000 ha 1254 ae 1354 1234 mil, {128 |123 Last | payment July 1876 : 

400,000 100 | 913 ... |... | 914) 914 | mi | 953) 90 payment July 1876) 

2.920] -.. |100 | 97 | 98 | 96| 97}; 995 | $23 $100 | 96 | 3}Jan.84| 3}July84| 3}Jan.85| 54July 

u oo fo ‘ os: Fes ie .. | 5 Jan.84] 5 July85 

anaes 100 | 36) | | geal 2 nil. | 324) 27 nil. nil. nil. 

400, +» {100 | ¥=3 Oni| 5 il nil. nil. nil. 

eee OT ee nd el an 103 ni. | i8| 10 nil. nil. nil. 
“aad “ele | a... 24 | nil 0 Mar83| 0 Sep.83| 0 Mar84| 0 Sep. 84 

44,980; 10) 10{ 2) -- 24 43 s 4 oa 44a] 4 Dec.83| 4 Jne.84| 4 Dec.84| 4 Jne.85 
reel hog (itaaitia (143 Wis'| .. [329 suis {u12'| 4 Jan.84| 4 July84| 4 Jan.85| 4 July85 
heroes] (108 trogx!i06s{t05s}106 | “.. | $25 elt10 |1054| 4 Jan.84] 4 July84] 4 Jan. 85) 4 July85 

779,125 106x}1064/1053)106 |... - 4 July85 

ooo [tee 5 | 317 0106 |103 | 4 Jan.84| 4 July84| 4 Jan.85| 4 July 
1.300.750 1100 1104x|105 {103 /104 4 July85 
"350,000 1100 |102x|03 |101 {102 3 18 6/104 j1014| 4 Jan.84) 4 July84) 4 Jan.85] 4 July85 
2,642,000, -.. |100 |102 “ 994 203 3 5 61054] 994] 44Sep.83| 5 Mar84| 3 Sep.84 
ee a 3 Feb.;Au 
$4,500,000| $1,000 1043) 1043106} 1035 103) _ s ae Me) Coupons | at <n — ie & 

- 236,890} 10|10/--| 3 | ; ; 7 Feb.84| 7 Aug84| 7 Feb.85 

34,500, 10 | 10 | 184) 19 | 184) 19) 18 | oe e rH 108! 1 anes 1 Made 4 Sep 84 4 Mar85 
1995900 100 |110 j1114'110 ‘111 | 110 | 3 23 6/1114)106$) 4 Se ae 6 er. Sees 6 aoe 
‘ani 7681 1153|1162|1144 1143) 116% | 3 20 0/116}}1093) 4 Feb. g ae 
oe = 2 {1119 1113) 111} | 3 24 6)1143|107 | 4 Sep.83| 4 Mar84) 4 Sep.84| 4 

935,450 oo {112 LIZ jL11G 1119) 1113 eas so ae 4 Mar84| 4 Sep.84| 4 Mar85 
1,892,150 100 {108 |109})108 |1094) 1095 | 3 14 4)1109) 50, 83| 44Mar84| 44Sep.84| 4¢Mar85 
* 61,650, *.. [100 1094] «| .-. L094) 1124 | 5 18 21124 "ee 5tsch 83] 5 Mar84| 5'Seo.$4| 5 Mar85 

688,350 10 | 10 [13 Yo| 13 P6136 135 13% 816 4 if o Sep. “ 4 Sep.s4) 4 Mar85 

1) 743 4 eee | 4 ‘ pe eS , 4 ar 

630,600 10 10n'| a 983) 974 98° 985 | 4 15 3|1004| 943] 54Sep.83 54Mar84 een as 
4,927,920)... 15 |. 115) 1S nil. | 18 | 13 | } Sep.83| } Mar84) 0 Sep. 54May85 

— “. - sat ..| | BBl ow. 12 Oiled oe Ge a ean 0 July85 

wo, } ~ } i‘ u . 

130,000]. 100 | 95 .. 195} 935 |3 3 1) 96 | 94} 6 Jan.84 y Sill 

. ‘ * *Jan. 
12,000,000 29 | 20 | 25 | 25 2 | 2 233 | 6 5 0} 26 | 24 } OZJuly83) 5*Jan.84) 10July84 
eT , Aug84| 5 Mar85 
100 |100 | 92 | 98 o1| 92} 924 518 6| 96 | 90 5 Aug se 
| / Mar84| 6 Sep. 84 ar 

‘ 100 (1324133 }1324133 | 1323 | 4 22 0)1334)1272) 6 Sep.83) 6 54Mar85 

1,127,400] 100 |100 |1324 08 | ae 117t | 4 14 6)122 |115 | 5}Sep.83) 54Mar84) 54Sep.84 3 Feb.85 
466,158}... |100 (117 al ias| 10 18 | 113) 104) 5zAug$3| 5} Feb.84) 54Aug 84 
525,135] “10 | 10 | 11 | 12 | 102) 103 Oa 4 107 | 101) 6 Jan.84| 6 July84| 6 Jan.85) 6 July85 
500,000] 100 [100 |106 [106 {101x103 | 1018 | 2 28 Oh | oF Jam 84{ 5 July84| 5 Jan.85| 5 July85 
225,000 100 |100 |100 | 98 | 96x) Of | ¢ 1 7| 91 | 88 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
310,000} :.. [100 | 90 | 90 | 88 | S8x}) Me | oa Slio7 | 99 | 5 Jan.84| 5 July84] 5 Jan.85| 5 July85 
4,270,575 100 |102 |104 {102x104 | Tad | 4 40 Olet | 77 | 4 Jan-84| 4 JulySd| 4 Jan.85| 4 July85 
1,150,000 100 | 78 | 80 | 77x, 80 oi : 2114/67 84] 6 July84| 6 Jan.85 6 July85 
500,000 100 [117 |117 [4x 115 | 15 | 5 4 Ale ”_ 4 Oct.85| 4 Apl85 
100 | 524 554) 50 | 553} 554 | 7 SF 2/89) 50) |. als Oct 84) 1Mar85 
Saisido) [too | 454 49 | 44 | 49) 481 | 7 6) G0.) 20H S Ooty Sart] O Oct dal 0 MarBs 
’ ’ - 6 ¢ : eee 3 
2,327,795 100 | 32 | oe tal tal 178 193| 143| 0 Oct.83| 3tMar84) 0 Oct.84) 0 Mar85 
—- re | . Feb.84| 5 Aug84| 5 Feb.85 
: 103} | 4 16 9)106 | 99 | 5 Aug83| 5 Fe ug 
2,773,900}... {100 |102 |105 oo oo roe 4 15 O07 |103 | 6 Dec.83| 6 Jne.84) 6 Dec. 84 6 Jne. 85 
991,500} 100 |100 |104 mr 106 ps i 
21,000,000 100 | 724} 83) 7| 83) Sis} me | 8a) 7 as ceili 
aot 3.7 Feb.84 ug84): eb. 
228,239 - = 673] ... | --- | 673} 672 | $ 14 10, 674) 643 eae 8 Feb.84| 6 Aug84| 6 Feb.85 
910,800 75 |... |. | 75 | 75 | 1 oe | | One 33] 44Feb.84| 4hAugs4| 4p Feb. 85 
1,832,125}... {100 [124 |125 [hes | lish | $14 S24 {118 | 4hAug83| 44Feb.84) 44Aug 
250,055) .. 100 /123 |124 [122 193 | 18 | S77 4122 (117 | 4gJan.84) 44July84] 4iJan.85| 44July85 
665,100] |. [100 |120x)121 {119 )120 | 18% | 77 Gis (112 | 4 Jan.84| 4 July84] 4 Jan.85| 5 July85 
5,887,525 100 |114 {115 j113 j114 1373 oa 01140 |135 | 5 Jan.84| 5 July 5 Jan 8 5 one 
1510,000, ... 10) 34 (135 [124 [125 | 124 | 4 1 9126 [123 | 5 Jan.o4 & Yalyedl & Yan 68) & Sates 
2,837,138 120 120 $8 16 4 eee eee J 1} 4 Jan. 85 4 July85 
488,217 100 }120 | .-. |... 16 | $12 All4 {110} 4 Jam.84| 4 July 

113 [114 j112 }113 | 1 84' 4 July84' 4 Jan.85' 4 July85 

687,713 i 10 ‘110 (109 ‘10! 111 | $ 24 20111 '108 | 4 Jan. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE Last yrs.|PRICESOF _. 
CAPITAL. Last jdivs. yld.| 1885. DIvVIDENDs, 
nes ——_—___——_—-| Busi- |Investor ame oy 
Amt. zast Four, 
— Subscribed! of | Rate per Cent. per Annum, 
| Share. | , * Interim. 
-- k, issued | d 
_ aie. ~ 650,000)... 35 133 134 136 | 3 14 6.137 132 | 5 Jan.84 5 Julys4| 5 Jan.85) 5 July85 
Do irred. 4% guar. stock 4,966,595, ... \100 | 2 111 [112 | 1114 | 8 13 8/112 |107 | 4 Aug83| 4 Feb.84) 4 Aug84) 4 Feb.85 
Do 4 & irredeemable preference ...| 5,038,799)... 109 110 110 | 3 74 OIL |105x| 4 Aug83} 4 Feb. 84) 4 Aug84) 4 Feb.85 
Do5 %,,'76,redeem.at5 prem.frm.’88 977,905) ... 107 108 | 1094 | 4 i4 38109 |105 | 5 Aug83| 5 Feb.84) 5 Aug84) 5 Feb.85 
Do 5 % Northern Extensionredem. 
at 105, Jan., 1888,or after 1,500,000)... 108 109 | 109 | 4 13 9/109 |105 | 5 Aug83| 5 Feb.84) 5 Aug84) 5 Feb.85 
Do 4 %, 1881 700,000}... 0) 105 103 105 | 104 | 2 27 6105 (100 | 4 Aug83) 4 Feb.84) 4 Aug84) 4 Feb.85 
Do Oxpinary Stock 12,354,497]... | 2! 619] 627; 62213 6 | 693| 573) O AugS83| 2?Feb.84, # Aug84) 3) Feb.85 


Great Indian Peninsula 4% deben- | 
928, = he ee ee eo Pe ov ws | ae | 4 Jan.84) 4 July84) 4 Jan.85) 4 July85 
Do 4 &% debenture stock 2,701,450) ... | 104x/106 (102 |164 | 103 | 3 17 0108 (102 | 4 Jan.84) 4 JulyS4| 4 Jan.85| 4 July85 
Do CariraL Stock—guar, 5 % by | 
India 20,000,000 
Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium! 430,476 
Do redeemable in 75 yearsat25 ...| 2,337,940 | 26 
Gt Northn East Lincolnshre, guar. 67, 
Company,may red. at 50 % prem.| 600, e+ =|100 (156 
Do Nottingham and Grantham per- | 
petual 44 % (less expenses) 1,014,000}... 100 |114 {115 (113 114 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses) 5S} 4. =(100 (152 |... |. 1158 
Do 5% deb. stock (W. Yorkshire)... ST a eee Bee bic 
Do debenture stock 4 ¥  ... «(100 (120x121 (119 (120 | 
1564 

















eee 


5 |4 1 O| 5 | 43) 5 Jan.84| 5 July84) 5 Jan.85) 5 July85 
242 6| 254) 24 | 5 Jan.84) 5 July84) 5 Jan. 85) 5 July$5 


156 6|1613|156 | 6 Oct.83| 6 Apl.84| 6 Oct.84 6 Apl.85 


ms i ga 7 ts 
- \ 
Ce ea 


da 1394 | 4 6 6/146 |128 | 72Jan.84| 5 July84| 7 Jan.85| 5 July85 


1134 6118 |108 |4,,Aug83/47,Feb.84/4.4 Aug 84/45} Feb.85 


6\161 |152 \5}§ Aug83,5}§ Feb.84,5}§ Aug 84/54} Feb.85 
... | 5 Jan.84) 5 July84) 4 Jan.85) 4 July85 


DoLeeds, Brad. ,Halifx, 4 6°%.with 
festhepetietnG. Wann. Dee. 31 s+ [100 |1563) ... | --- 
Do5% perpetual, 1849-50 .» {100 {139 [140 |138 [139 
Do 44% consol. non-conting. pref. 263,7 «+ {100 (124 (125 [123 124 
Do4}7/,consolidated pref. stock ...| 5,6! {100 {123 [124 123 124 0124 |118 | 44Aug83} 44Feb.84) 44Aug$4) 44Feb.85 
Do 45% preference, 1876-7 97 «+ {100 {122$)124 1224 1234 #124 1173| 44Aug83) 44Feb.84| 44Augs4) 44 Feb.85 
Do 4 7, pref., 1881—convert. 1886 vee {100 [112 \L13 [112 112 | 2 6\113 |106 | 4 Aug83/ 4 Feb.84) 4 Aug84) 4 Feb.55 
Do 4% perpetual preference, 1892... -» |100 {11% 112 110 111 $112 |105 | 4 Aug83| 4 Feb.84) 4 Aug84) 4 Feb.S5 
Do ConsoLIDATED ORIGINAL Stock eee {100 [112 (212 [1125)11214) 134 9113 105 | 3}Aug83} 6 Feb.84) 3}Aug84) 6 Feb.85 
Do at Btaks 6% first, after that | --» |100 (1494151 [1495151 | 915541148 | 6 AugS3| 6 Feb.84, 6 Aug84) 6 Feb.85 
Do A\ Agets all 5}... 1100 |1004,1004) 984 994! 99% 5|104 92j| 4Aug83| 6 Feb.$4) 4Aug84} 6 Feb.85 


Do, New ordinary stock 112 |104 |Dividend jaccrues frjom Marcjh, 1885 
Gt.N rthn.of Ireland ........... . 


Do debenture stock, 4% ‘ «+ {100 hangin 1114113 
Do — 4 vee (100 [LD7SH)117$)115 [115 
Do asi vee [100 |1205/1205/119 j119 
Do _ ve {100 (135 |A... | ... 1185 
100 j111 @... |... Jl)1 

-- (118 


eee we (116 
Dungannon 44 % preference ... ose eos 8s" 


Do — 3%(3$% from July 1,1885) ia 92 | 934) 92 | 934 
DoLondonderry—guar 5 % 7,416) ... 133 133 131/131 
Do 4 % preference , wf 1084/1033) 1074/1074 
Do Orpinary Stock bee 114 (125 |113 (113} 
Great North of Scotland —4% deben- 

ture stock von LL |L11g 111 i064 
? one 105 |1063)105 |106 

Do 4 / guaranteed stock és 104 1105 104 HOB" 
Do 4 % preference A 578]... 105 \105 |1044)1044 

Sic in 

— 74| 98 | 974) 98 

~ B oii i a ee 

10 

48 

13 

24 


112g)1124)112 [112 
1L1y/L12 Wg)iay 
1114)111g ees 


and South Devon rent charge... see 120 {121 |119 120 


6 Aug83| 6 Feb.84| 6 Aug$4| 6 Feb.$5 


0142 |134 | 5 AugS3) 5 Feb.84) 5 Aug84| 5 Feb.85 
0126 |117 | 44Aug83) 44Feb.84) 44Aug84) 4}Feb.85 


| 20 "6 8122 |\113 | 4 Jan.84| 4 July84) 4 Jan.85| 4 July85 
| 
| 
| 
| 














100 {111 (112 |L10 191 | 


O1154/1114) 4 Jan.84) 4 July84) 4 Jan.85) 4 Fuly85 
6/118 |115 | 43Jan.84) 4pJuly84} 4jJan. 85) 44JulySo 
= sc | 4gdan.85) 44dulyS5 
O}137 132 | 5 Jan.84) 5 July84) 5 Jan.85) 5 July86 
0111 /109 | 4 Oct.83| 4 Apl.s4) 4 Oct. 84) 4 Apl.85 
3/118 |1173| 440ct.83| 44Ap1.84| 440ct. 84] 44Apl.S9 
117 |116 | 44Sep.83) 44Mar84| 44Sep.84) 44Mard6 
... |. | 4$Sep.83| 44Mar84| 44Sep.84) 45Mar56 
92 | 3 Sep.83| 3 Mar84) 3 Sep.84 3 Mar85 

133 | 5 Jan.84| 5 July84| 5 Jan.85| 5 JulySo 

4 Sep.83| 4 Mar84| 4 Sep.84) 4 Mar85 

/117 |L118} 4}Sep.83} 42Mar84| 44Sep.84) 4jMardo 





111 |108}} 4 Nov 83) 4 May84| 4 Nov84| 4 MayS5 
1064}1033| 4 Oct. 83} 4 Api.84| 4 Oct. 84) 4 Apl.5° 
105 |1023| 4 Oct.83) 4 Apl.84} 4 Oct. 84) 4 Apl.55 
105 |101 | 4 Oct.83] 4 Apl.84| 4 Oct. 84) 4 Apl.so 
98 | 95 | 4 Oct.83} 4 Apl.84| 4 Oct.84| 4 Apl.86 
6|100 | 98 | 4 Oct.83} 4 Apl.84| 4 Oct.84| 4 Apl.S5 
3| 108) 10 | 5 Oct.83| 5 Apl.84| 5 Oct. 84) 5 Apl.8o 
0} 54%) 443) O Oct.83) 1 ApL84| 1 Oct.84 aS 
ee nil. nil. nil. nh 
nil. nil. pil nil. 


bemmem BN Rm me 
VNVAHDW OB AH OS SLM DW’ 





Chin t Co Ge Se Se Ge Se Se Co Cote Co Ce Se % Co Me 


OSH 111§| 4 Jan.84| 4 July84) 4 Jan.85 4 dely®® 
9114 |1065| 4 Sep.83| 4 Mar84) 4 Sep.84) 4 Mars 
3/1173}110}| 5 Sep.83| 5 Mar84] 4}Sep.84| 47Mar 


Do 5% Guaranteed 

Do Lianelly Railwa : b: 150 |... |... {150 

Do Wellington and SevernJunctn. BOBS boc & ois 13 

Do debenture stock, 4 % jos 119x/120 |119 |119 

Do debenture stock, 4} Ze one 117 {125 |117 |1234 
5 % 


Do debenture stock, 44 129 {130 |129 
Do debenture stock, /* 141x/143 |142 143 


Do rent-charges stock 7,609,620] |. 142 {143 /141 |142 
Do consolidated guar. 5% stoek...| 15,878,697| ... 142 (143 [141 |142 
Do consolidated prefer. 5 % stock} 11,452,572| ... 139 {140 [138 


{139 | 1 
1343|1354|1323|1353 
L17 |1184 1173/1174) 
224] 23 | 22 | 99 


\ Wrkd by Cal. 124) 13 | 124] 13 0| 13 | 103} 5 Oct.83| 5 ApL8s] 5 Oct.84| 5 Apl.S° 
J 45% gr.reept., 12g) ... | ... | 128 


0 Oct.83| 0 ApLs4] 0 Oct.84) 0 Apl-89 
Hamitton & N.-Western 6 %1st Mort. .85 
Havana Rail vays tet Mort % bonds eee 5 16 $}106 | 99 | 6 Dec.83| 6 Jne.84) 6 Dec.84) 6 Ine 


redeem 20 yrs from July,1887.. 1055/1053/1014/1013| 102 | 6 27 6/1054|1014| 7 Jan.84| 7 July3s| 7 Jan.85| 7 JulyS° 


6|122 |116 | 44Sep.83| 44Mar84| 44Sep.84) 44MarSo 


: oh mM Sm 
we: ® Migoh EB: SK rec 


6 Ang83| 6 Feb.84| 6 AugS4) 6 ~~ 
... | 5 Aug83) 5 Feb.84| 5 Aug84/ 2 ee i 
114 | 4 Jan.84| 4 July$4| 4 Jan.85) 4 July85 
117 | 43Jan.84) 43July84) 44Jan.85) 440uby °° 
124 | 4)Jan.84) 4hJuly84) 4)Jan.85) 44JulyS9 
139 | 5 Jan.84| 5 July84| 5 Jan.85) 5 July" 
134 | 5 Aug83| 5 Feb.84| 5 Aug$4| 5 Feo’ 
133 | 5 Aug83| 5 Feb.84| 5 Aug84) 5 Fe. 
132 | 5 Aug83| 5 Feb.84| 5 Aug84) 5 cape 

0}1373|1253} 5 Aug83| 7,Feb.84| 5 Aug84) 7 Feb. 


ba 


&@ ~2 8 


me me 
Nm CS Ve rem © © 


Great Western of Brazil Railway, 
Limited, 6% debenture stock <.. 
Do eee eamninnd 7% 
Greenock & Wemyss 


Bay erence .. 
lees 


b.85 
4|1183]110}] 6 Aug83| 6 Feb.84| 6 Aug84| 6 Feb. 
3) 23°| 20x| 7°Oct, 83] 7*Apl.84| 7*Oct. $4) 7*Apl-S5 


S21 Co Co Se Co a So oto SSeS 
Ny 
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THE 


THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 


Last yrs.) PRICES 
divs. yld. 


DIvIDEN Ds. 


Last Four. 
Rate per Cent. per Annum, 
*Interim. 


! ! 
6|1183|115g'44 Nov. 8344 May 844} Nov. 84/4} May 85 
91135)1094\4 Nov.834 May 844 Nov.84/4 May 85 
§}165 [155 16 Nov. 83/6 May 846 Nov.84/6 May oo 
3 Nov.8355 May 84/5 Nov.84|5 May 85 
6 Nov. 83/6 May 84\6 Nov.84/6 May; 85 


390,033| ... a 115g) ... | «+» |LIS§) 1159 
911,983}... 100 (122 |L12h'112 {1125} 1124 
76,000... |100 |162 |165 [162 [165 | 162 
45,000)... | 128} 131 |. 
59,080 |. (160 | 16] 


Highland 43 % debenture stock 
Do 4 % debenture stock 
Do Perth & Dunkeld 6 % pref 
Do Nairn 5 % preference 


100 |1283|131 


Do do€@ % pref. minimum 
Do Class A, 44 % preference 
Do Class B, 5 % 
Do OnpinaRy Consou. CAPITAL ... 
Hull, Barnsley, & West Riding Junct. 
Illinois Central Railroad 6 % dollar 
redemption bonds 1890 
Do5% ster.snkg. fnd.bds.,beforel903 
Do 6 % sterling bonds, 1895... ... 
Do 5 % sterling bonds, 1905... ... 
Do 6 % Ist Mortgage Chicago an 
Springfield, 1898 
Do ed lire 4% stock 
Do $100 Suares 
Mlinois Midland (Paris & Decatur? 7% 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 
Do preferred 7 % shares 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908.. 
Do 6 % 2nd mortgage, 1900 
Isle of Man 5 &% preference 





513,650 
400, 


3,000,000 10 
200 


$100 


100 |160 | ... | 
100 |116 | ... | 
100 |123 | .. 

100 | 90 | 913) 90 
10 


} eee 


teey Ti. 
100 |108 {109 
100 |115 |116 [114 
100 |108x}109 |107 


1024} 118x\129 117 
1023 90 | 91 | 89 


116 
1123 
| 91 


43} 49, 3g] 33) 


115 
108 


118 
90 


$100 |1024)1293]1334 1284)1333 


100 


100 
20 


5 


100 | 35 | 40 | 30 
100 


20 


794 74 
5| 4 


74 
5 


10241224) 1224!1194 
1024}1084}110 per 


5 


35 


793 
43 


1193 
1084 


| 1174 
| 125 
92 


32 


107 |108 | 1083 


1154 
109 


118} 
893 
1334 


6\1164/114 |44 Nov. 83)44 May 84/44 Nov. 84/44May 85 


9|'254|1223/5 Nov. 
3| 914) 873/54 Nov. 83/35 Ma 
5* Jan. 84 


tet OM: 


Aug. 83)12 Feb. 84 
nil. nil. 


a 


~ 
~~ 


5 May 84) 5 Nov.84/5 May 85 
84) 5 Nov.84/34May 85 
0 July84} 0 Jan.85/ nil. since 


43] 475) 46) 43 
1174120 (115 (1174 
50 | 55 | 45 | 50 
12g} 12) 128) 123 


5 
.-. |100 
100 | 100 
10 | 10 
100 


Do ordinary 5 
Isle of Wight 
Jerezto Algeciras—Gibraltar 6 % debn 


Kelvin Valley 


ms : 
Cw CO: Ae BS 


wes CH AG 


864 


Kilkenny June, 5 % A debenture stk. 
Do 5 % B debenture stock 
Kursk-Charkow-Azow 5 % gu 
by Russia, by drawings by 1965 
La Guaira and Caracas, Limited 
Do 7% 1st mort. debentures, 1907 


Lake Shore & Mich. Southern shs./$49,466,500 


Lancashire and Yorkshire 4% deben- 
> ture stock 
0 6 % perpe 
Do E. Lancs.6%, and surplus profits 
Do, do 44 % and surplus profits 
Do 4 % consolidated guarntd. stk. 
Do consolidated 4 % preference . 


100 
10 
160,000| _... 
$100 
794,040 
288,375 
100,000} 
1,404,929 
8,390,187 


864] --- 
100 | ... | o 


100 | 87 
10; 8 

100 110 {111 |L09 
1024) 573) 72 | 564 


100 
100 
100 
100 
100 
100 
100 


162 |162 1574 
162 |162 (161 
12] {122 |120 
114 {115} 114 


vee {LIG4 


"8h! 72) 


87 

8 
1110 
ae 


1163] 1183/1167/118}) 
1574) 


161 
121 


1153) 
112g} 12g)L119/1114 





1173 
158 
161 
122 
110 
1112 
1104 


AM H 


2 
“= 


> Meo 


3 oi 

7 Sep. 83 

6 Aug84/6 Nov. 
H1183/1128/4 Jan. 84/4 July 84/4 
0\164 |1574}6 Jan. 84/6 July 84/6 
6/164 |161 |6 Aug. 83/6 Feb. 84/6 
$123 |119 |44 Aug.83/4¢ Feb. 84)4 
3}116 |1094/4 Aug.83\4 Feb. 84/4 
$}1123)107 |4 Aug.83)4 Feb. 84/4 
3}1133/109 }4 Aug.83}4 Feb. 84/4 


July 84) 5 Jan.85/5 July 85 
7 Mar.84| 7 Sep.84| 7 Mar.85 
0 Feb.85|0 May 85 


Jan. 85}4 July 85 
Jan. 85/5 July 85 
Aug. 84/6 Feb. 85 
Aug. 84/44 Feb. 85 
Aug 84/4 Feb. 85 
Aug. 84/t Feb. 85 
Aug. 84/4 Feb. 85 


Catr &% SO tw AN 


110 {110% 10941110 
1093|1104/1093/1103 
6} 63] Gi3) 6%) Gi) 
100 |1114)1124)1093/1094) 
1024}125 [127 [123 |125 


Do 1880 4% prefer., convert.Jan.’88 
Do 18824 % perpetual 
Do 1884 4 % Preference 416,946 
Do Consotipatep Stock 15,392,995 
Lehigh Valley 6 % consol. mort.1923| $3,000,000 
Do 6 % sterling mortgage “A,” 
redeem. by drawing by 1897 
Lemberg-Czernowitz-J assy 5% oblig. 
on series 
V0 SHARES, guaranteed (*200 f1.).. 
Lima Railwa 2 Limited , 
London & N.-Western 4 % deben. stk.| 24,705,879 
Do 4 % consolidated guaranteed ... 
Do 4 Y consolidated preferential ... 
ConsoLipaTED Stock 
Do ct Union (guarntd. 4 
= & oo sed ie and Shrop. 
n.surplus to6 %,4surpl. above6) 
Lond.& S.-Western 4 % Gubnkieure stk} 6,528,947 
Do 34 % debenture stock 332,998 
consol. guaranteed 4 % stock...) 797,981 
consol. preference 4 % stock ...| 8,944,980 
Consonipatep Stock 9,784,160 
Bn hew, div. from July 1885 1,000,000 
ndon, Brighton, & South Coast 4 
debenture stock 1,306,239 
Do 44 % debenture stock 4,302,922 
consolidated 5 % guarntd. stk.| 1,955,860 
consolidated 5 % pref. stock ...| 6,190,315 
2nd consolidated 5 yo pref. 
stock at 10 pm.—-all pai 1,999,900 
r OrptNary Stock 3,224,300 
= preferred ordinary 6 ¥ 2,137,850) 
2,137,850 
393,395 


eferred ordinary 
aed: eae: L'a 
5402045 “* /100 [119x120 118 |119 
969674... [100 117x118 {116 |117 

300,711 100 |103x 104 |102 (103 
000) 100 |102x 103 102 }103 | 1023 
100 | 86 | 864) 824) 82}; €28 
100 | 454 48 | 43 | 453). 43 
| 


1,348,000 


2,130,000 Aug.84|t Feb. 85 


od 4 Feb. 85 
Aug. 84/14 Feb. 85 
.84)5 Ine, 85 


9)1103|1043/4 Aug.83|4 Feb. 84]4 
3/1173/1098/4 Aug.83/4# Feb. 84/4 
aoe Dee 6 Jne. 84/6 Dec 


110 
6t 

110 

125 


he ee te 


hm 
on: 


... {100 
15 


100 |109x|t10 {108 |109 
6} 25 | 234/35 Nov.83)5 May 84/5 
0} 19 | 153) 16/9p.sh.| per 

em 1} for 77)! July84/0 


revious 
f Jan. 84|4 July 84)4 Jan. 85/t July 85 


30 | 30 | 24 | 244) 233) 24 
20*| 20*| 183} 184) 183) 184 
20} 20] 54) 53) 5) 5} 
.. {100 [123 [124 [121 |122x) 

100 {118 |119 |L18 {119 
100 1116 }118 {116 jL18 
165 (1653! 1633{1653) 


824 


119 
103 
114 
114 
1253) 
125 


ona Ss 


82} 824) 82 
119 {120 {118 
101x|103 {101 
114 |115 [113 
113 {114 {113 
128 {128 |1254) 
126 |126 {125 


4 Jan. 84/4 July 84/4 Jan. 85j4 July 85 
34 Jan. 84/34 July 84/34 Jan. 85/34 July 85 
4 Aug.83/4 Feb. 84/4 Aug. 84/4 Feb. 85 . 
4 Aug.8 : 

4} Aug.83|7 Feb. 84/43 Aug. 84 


be ha 


ee a a ee a ee ee 2 
MUIR RON fe Om: 


& 115 


127 
136 
133 


W15x/116 (114 
100 |126x\127 |126 
100 1136 |137 [135 
100 Pr 134 |132 


132 }130 {131 
100 {117 [120 |117 i119 
1100 1140 [141 140 (141 

100 | 973/102 | 963) 993) 994 | 
100 | 14 | 16 12 13 
1203 
118 


118} 
1044 


eee 
5 Aug.83\5 Feb. §4)5 Aug.84\5 Feb. 85 
2 ane 83)7 Feb. 84/2 Aug.84|7 Feb. 85 

Aug.83/8 Feb. 84/4 Aug.84/8 Feb. 85 
82/22 Feb. 83} 3 Feb. 84/3 Feb. 85 


be be Be 
DS Sr se QAw*® So 


6/132 
9121 
ol4l 
$1044} 79354 Feb. 


16 | 10 (0 Feb. 82/0 Feb. 83) 0 Feb.840 Feb.85 


‘121 Jan. 84/44 July 84/44 Jan. 85/4 July 85 
O15 (114 ‘4h Jan, 84/44 July 84/44 Jan. 85)44 July 85 
o124 |112 |44 Jan 844} July 84/4§ Jan. 85)44 July 85 
9111 {102 |4 Jan. 8114 July 84/4 Jan. 85/4 July 85 
6103 102{ ... 4 duly 84/4 Jan. 85/4 July85 
o| 993| 74 9g Aug.83/45*Feb.81/33 Ang.84/44 Feb.85 


Do 44% second 56135| nil. nil. nil. nil. 
preference 592.76: : i i nil. 
ARBITRATION ORDINARY STOCK 11,123,051 100 | 16} 163! 153 154) 15 183 139, nil vo e 


100 |131 


Set. Cote Ce Se Ce Me 


se 


L above 6 %) 

ondon, Chatham, and Dover, Sheer 
| Dice rent charge 44 % 
D. 44 fe perptl. arbit. deben. stock 
De te % perpet. B debenture stock| 
D a debenture stock 
oe 44 4 deb. stock, 1883 

44 % arbitration pref. stock... 


113 |44 























ee 


statins hia nennseninemnminm irene ania eae 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. 





London, Tilbury, & Southend 4 


debenture stock 
Do do 


gage bonds, 1930 ................. 1024}101 |104 {101 |104 | 1034 | 6 16 6 Dec.8:| 6 Jne.84 
Do 6 X% ne ane bonds, 1910 
(8. & N. Alabama)..........0.00...: 1024) 96 | 99 | 96 | 99 | 97 4 6 Oct. 85) 6 Apl.84 
Do6% Istmrt. (N.Orlns. & Mob. Div)} $5,000,000 1024} 96 | 984) 96 | 984/ 984 2 6 Jan.84) 6 July84 
Do 6 % sterling 200 bonds, 1902 : 
piSY 1000 Anjeet depletes 100 j111 i a — vost 6 6 6 AugS3| 6 Feb.84 
, just. Mort. el ded ine aa 
Do Carrrat Stock $100 shs. ...... $18,133,513] $100 36 | 42) 354) 414) 418 | nil, 0 Aug83| 0 Feb. 
2 . a g 
Madras, guaranteed 5 % by India) 8,757,670) ... 122xj122 (120 122 | 12lg | 4 2 5 Jan.84| 5 July84 
Do, do 4 Snicomaenliniatal ate o is toy 48 ae 4jJulyS4 
, S saabinnsadbsseienaiiiancniaiclies x 4 3 44Jan.84| 44July84 
Mnchstr., Shef. & Lnclnshre.4 % debs. 
Do 5 % debenture GRO «ci cdecccetns 13€x|137 {136 |137 | 1374} 3 13 5 Jan. 84) 5 July84 
Do 44 Z debenture stock ............ 1264/1264/1263/1264) 1264 | 3 11 44Jan. 84) 44July84 
Do 44 % perpetual vbeskevepevanseqeenas 1214)123 /121 {121x} 121 | 3 74% 44Feb.84| 44Aug84 
eee STS Sea as 2 08 eh tae 
& perpetual .........sscseceree eb. u 
as § emt ae spestanseoes 133 — iat 1314)x1334 | 3 16 5 Feb.84| 5 Augs4 
rpetual, 1862.........0+00. 1313|132 |1294|1295/x132 | 3 17 5 Feb.84| 5 Aug84 
=~ S. Yorkshire 4 / perpetual pref. 1064} 1064|1044/104}/x106 | 3 16 4 Feb.84| 4 Augs4 
Bs 6 eee 131 |131 |1284}1284|x1332 | ¥ 77 5 Feb.84| 5 Aug84 
Doty prion yub odnadanpectacbachbensces L1BSL134/1L1149)1113) 1133 | 16 4}Feb.84; 4}Aug 84 
et SR ee 108 {108 {106 }106x| 1074 | 3 16 4 Feb.84| 4 Aug84 
TF Zo preference, 1872 ............ 130 {130 /1274}1274}x130 | 3 18 5 Feb.84| 5 Aug84 
ait el ae ond aa 4 ee a 1254'xl27 | 3 19 5 Feb.84| 5 Aug84 
& p bs . before 1 3¥)1233)x126 0 5 Feb.84 
De5z,, 1879, pref., conv. before 1858 125 |125 }1224 1294 «198 ‘ i 5 Feb. 84 5 Awees 
eee aa before 1889 1204] 1204 ea} 117x} 1203 | 4 4 5 Aug83| 5 Feb.84 
NM cscninssesshsvest 663] 664| 643) 643! 643 | 3 9 A 
Do preferred ordinary 6 % max.... 101311013) 96 961 o7 412 otaccas oreh es 
Do deferred ordinary.................. 303] 314) 30 | 203] 30% | nil a.) ne 
Maryport & Carlisle 4 7 debenture : : 
De Onsusany Geom vai )n83 80 |rai | 85 | 4 38 10 Sep.83| 04Mares 
Matanza & Sabanilla 77, redeemable 4 yr eee 
Rsieeaindhaiabhadind 101x/102 |100 
Memphis nd Ohio 7 staring a 0 ‘| 101 | 104 | € 19 7 Dec.83} 7 Jne.84 
(IE: <dodcanins 119x|120 |118 |119 | 118} | 5 12 7 
nyse fully paid ............ 193} 193) 19 | 19 St a wacahen ™ 
vai asoshdl cademsabapidesishinsshestse 193] 194| 193/ 193] 188 
Metropolitan, 44 % debenture stock 126x|127 [125 iG 11 on ul 
olitan, 44 % 126 | 1263 | 3 77 43Jan.$4| 4July4 
Seat een toms ptvhnebiipn 114xj}115 j113 |114 | 1134 | 3 20 yan 84 + rules 
Do Cononn ual preference ..,.... 108 }109 |107 |108 | 108? | 3 14 4 Jan.84) 4 July84 
LIDATED STOCK ............ 107 |:093/1064)1083) 1 2 : y 
Do preferred > Gee 133 | : 133° sy ; 10 é Ton 64 8 Jules 
Do celery “iisttiseesessseenaee ou eu si an. 6 July84 
pbs vesbesssbbogsinentexsccven’ 65 i uw tee 4 Jan.82| 4 Jan.83 
“hee si % deben. stk a a = “s a $17 61624 wm 6 Jan.84| 6 July84 
° Ie BLOCK os saess ons x 74 | 315 6)110 |10 
> toes aoe oa! Beg Behé Bass De obs ms ose: Eyes 4aJon84 4a Tulye4 
cured on Midland rent i 108 |109 {107 
nd rent .........+0. 108 | 106 | $14 06)110 |105 
De Fale Extension 44 % rent chg 116 {116 j114 /114x| 116 | g Fr 01119 {114 ta3an 84 tayulves 
7 nsien 44 / rentchg 114 |115 [113 /114 | 112 18 {113 
Do 47, Perpet. Guaranteed Stock 105 }205 /104 |104 103" $47 ol109 994 aoa oe 
5 7 f . ore . 4 Mar 
Seles Sa STN S| BH SBE | 42 8, g2,| Suances § Mare 
Mehngeiiion of Constantinople (Ga- 42} 40 | 393; 394 | él. | 609] 373) 0 Augs3| 0 Mar84 
era), Limi 
Mex? %2,Pera), Limited ........... os" hes"h aie Lanag hs a: agit Taos 2 Mar82| 2 Mar83 
Doel es . deb, stek 109x|109 |106 (106 | 106 | 5 13 3/112 |106 | 6 Jan.84 6 July84 
Do 8 let potance ae Stock - 102 |100 {101 | 101 |6 oO 0102 | 98 . 
& bv Preterence stock......... 8 | 88 | 824) 823; 822} 9 14 C| 94 | 82 Nec ne 
De Oa Preference stock... 43 | 43 | 3941 304) 308 | 7 27 9] 58 | 80.| 6 Dee-83l 6 Jncce4 
Michigns Central 7 % ‘consolidated 249) 249) 222) 23 | 234 | 2 3 0} 37 | 223) 8 Dec.83| 4 Jne.84 
i EOD the cinesiscaes 
Nelle cceresccrs ee 02H 51 Tile 1) Ve ledge ne 
ee paeen Vp “erating 4) 51 51 | $65 ea 65 | 54 | 64 for 8l|nonefor8: 
lo WU os sshetntentabdovciniies 
De £7 dhe, ee 164 | ... | ... (164 | 160 |} $723 3)... 6 Jan.84| 6 July84 
d ture stock ............ 119x}120 {118 |1:9 | 1194 | g 3/120 |114 
ip ig gpesse ae charge... 17 fils {117 jus | 118° | $ 9 gts {Ll 4 Augss 4 Febss 
ref 
Des < canuiiiihed washenines 117 |118 [116 [117 | 1172. | $ 9 6118 |110 | 4 Aug83]| 4 Feb.84 
Rak eee ee . 139 140 {138 |139 | 139° | 8 23 6/140 |132 | 5 Aug83| 5 Feb.84 
Dod Y preference vive 111 {ii [110 a4 1109 | 224 Sze (ay | sanss3) 4iReb.et 
ae pref., 1878, conv. Aug1885.. 13 | 13 199 "2 "2 5a ois | taal a ances] 4 Fanos 
Do 47 pref, 1880, conv. Aug 1887. 124] 193] 1241 194] 19k} 9 : 19gt 14] 4 Anceal 4 Peb-ea 
De p Seapetent preference, 188] 113 |114 }112 |113 | 114 Sala hae’ 4 Aneeal 4 oboe 
4% preterence, 1883.........00.... 93| 10 | 93] 9 o ao hee ee 1 © Angee 4. Penne 
DoCowsoLipatep Onpin any Stock| 26 132'|132 130° |130" 1304 3.3 4 6}F eb.84 
« e * 


Do ConsoLIDATED Stock 


1883, at 120, div. in ’86 
Long Island 5% Gold Cou . Bonds, 1931) $5,000, 
Louisville and Nashville 6 % mort- 


















PRICES OF THE 














CAPITAL. MonTH Last {divs yld 

‘anti Late gi Busi a Latend 
Subscribed] of |Par.| & | | E | & | p88 | Price. 
Share. & migl8 *|PerCent. 





£ £: d 
372,215 100 {111 }122 |110 }111 | 111 8 I2 
1,019,730) ... {100 att 157 (154 (1554) 154 $ 17 
300,000]... (100 |1414|148 |141411464/ 1464 |. 


107x\108 |107 (108 $1074 | 4 12 














™ 126 | 54Aug $3 


DIvipENDs. 


—_——— 


nt 


{July 31, 1885. 





Last Four 


Rate pe: Cent per Annum 


4J ay 84 
84Feb.84 


5 Jan.85 






















4 Jan. 85 
34Aug 84 


5 Apl.g5 
6 Dec. 84 


6 Oct. 84 
6 Jan.85 


6 Aug84 


0 Aug84 
5 Jan.85 
43Jan.85 
44Jan. 85 


5 Jan.85 
44Jan.85 
44Feb.85 
34F eb.85 
6 Feb.85 
5 Feb.85 
5 Feb.85 
4 Feb.85 
5 Feb.85 


4}Feb.85 
4 Feb.85 
5 Feb.85 
5 Feb.85 
5 Feb.85 
5 Feb.85 
5 Aug 84 
4 Aug84 
1 Aug84 
nil. 


4 July83 
84Feb.85 


5 July85 
6 Jne.85 


6 ApL85 
6 July85 


6 Feb.85 


0 Feb.85 
5 July85 
43July85 
44J uly85 


5 July85 
44 July85 
44 Aug85 
3tAug 85 
6 Aug85 
5 Aug85 
5 Aug85 
4 Aug85 


4pAug85 
4 Aug85 
5 Aug 85 
5 Augsd 
5 Augsd 


5 Feb.85 


8 Feb.85 
nil. 


4 Jan. 85 
8ZSep. 84 


7 Dec. 84 


4 July85 
9 Mar85 


7 Jne.85 


44July85 


44Jan. 85 
4 July85 


4 Jan.85 
4 Jan. 85 
5 Jan. 85 
6 Jan.85 
4 Jan. 84 


6 Jan. 85 
4 Jan.85 
44Jan. 85 


4 Jan.85 


6 July85 


6 July85 
4 July85 
44J uly85 


43Apl.85 


4 Mar85 
0 Mar85 


6 Mar85 


0 Jne.85 
0 Jne.85 


7 May85 


5} 6 July85 


5 Feb.85 
44Feb.85 


4 Feb.85 
4 Feb.85 


4 Feb.85 
53 Feb85 


5 Aug85 | 


5 Aug85 | 
4 Feb.85 | 


77Jue.83 | 


4 July85 | 
4 July85 | 


4 Jan.85 | 


4 July85 | 
44July85 | 


4 Mar85 | 


0 Mar85 | 
6 July85 | 


8 Jne.85 | 


3 for & | 
4 July85 | 
4 Feb.85 | 
4 Feb.85 | 


4 Feb.85 | 


4 Feb.85 | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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PRICES OF THE |Last yrs./ PRICES OF 
Carrrat. Monta Last jdivs. yld.| 1885. DrivIDENDS. 
RAILWAYS. | Amt. el ele) ne eee 
Subscribed; of |Par.| 2 | | & | S |Done.| Price. 4,| & Last Four. 
Share Sin isis PerCent.| | 8 Rate per Cent. per Annum. 
Mdlnd. Gt. bri of ty deb, .—Gt. £ coer Esa 
Nrthn. estern 44 % deb. stock Z76300| ... 100 1115; ... i... jl 
DoG. N.& W. ord.(max. rent n’85) 387,700} ... {100 |1284) . 1284 1984 4's st129 198 Stoct 8s Shan 4 Stoct: 8s Stanl ss 
De 4% debenture stock ............ 530,298} ... (100 a 1074 1062 1074} 1074 |} 3 14 6\L1L /106}) 4 Jan.84) 4 Jul 84) 4 Jan. 85) 4 Tal 85 
Do 44 % debenture stock ............ 493,000] |. {100 |112 /112 (110 /112 | 112 | 3 25 9|1153/110 | 43Jan.84 44July84| 44Jan.85 44July85 
Do 44 7, debenture MOI sikccanes 201,700}... {100 |119 /119 117 {117} 117 | 3.27 O|L194{119 | 44Jan.84 4h July84 44Jan. 85 44 July8s 
oat eens dbedbdabonsccsesens oaaaee “a ne ss 126 2 a 4 0 = oo oe ome Caen 5 Mar85 
Do CONSOLIDATED STOCK ............ 2,370,000] ... {100 | 69 | 718 683) 718} 71§ ; 3 9 783| 67 34Sep. 85 34Mar84| 3 Sen, 84 3 Mar85 
Mid-Wales 5 % preference (Act 1863) BR OG Oe ee oy ore ee ; a nit § for 1882\¢ for 1883/4 for 1884 
Do ordinary £10 shares.............-. ro ES eee ae ee Oe epee Be ee ee nil. nil. nil. 
Midland of Canada 5 % Ist mt., 1908 449,340} 100 |100 | 87 | 87 | 85 | 86x} 86g | 6 3 4) 94 | 85 | 5 Nov83| 5 May84) 5 Nov84| 5 May85 
tee aoe oe 1,222,400 100 |100 | 88 | 88 | 85 | 85x} 85 | 5 17 6) 92x| 85 | 5 Jan.84| 5 July84) 5 Jan.85) 5 July85 
’ ’ res 
1881-2,redeem. by 1 9 / sinking fund 
in 33 years (originally 750,000/) . 721,400} 100 |100 |105 '105 |102 /102x} 1013 | 5 76 9}i08 /101 | 6 Jan.84) 6 July84) 6 Jan. 85} 6 July85 
ae —- 1% by Brasil 30 yr 1,000,000} 20 | 20 | 22 | 22} 21,21} 214 | 5 28 4) 23 | 20| 7 Jan.84) 7 July84) 7 Jan.85) 7 July85 
Land Grant gold bonds, 1904 ...$} 14,000,000 1023/110 1144/110 |114 3 
toe vain’S - 3 4 4; 1162 |} 6 O 6)1144/100 7 Aug£3} 7 Feb.84| 7 Aug84| 7 Feb.85 
Wek, FOG ais Sake Sed tac toe iceeks 172,600) 100 100 | 90.| ... | ... |} 90 | 894} 5 19 92 | 89 5 Jan.&| 5 July84} 5 Jan.85} 5 July85 
Montreal and Sorel 6 %, 1st Mort. 115,800} 100 |100 | 124; 15 | 10 | 12)) ... wed 15 | 10 | 6 Jan.84| 0 July84| 0 Jan.85) 0 July85 
Moscow-Jaroslaw bds, g.5%by Russia, 
red. before 1945 (orig. 1,920,000/)| 1,870,900| 100 |100 |100 /101 {100 {101 } 101 | & 0 0}102 | 98 | 5 Dec.8%} 5 Ine.84) 5 Dec.84) 5 Jne. 85 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 884,000] 100 |100 101 |... | ... [101 | 101 |G 0 O}104 | 994] 6 Nov8:) 6 May84) 6 Nov84/ 6 May85 
Namur & Liege,guaranteed) By 
14 francs per annum... | Belgian} 531,900 20 | 20 | 124] 13 | 12 |124x} 123| 4 9 3} 13 | 12 | 2hJan.84 24July84| 2}Jan. 85) 24July85 
Do guar. 6% (30 francs)... ) Gov. 200,000| 20 | 20 | 27 | 28 | 26 | 27x| 268 a 28 | 26 | 6 Jan.84| 6 July84| 6 Jan.85) 6 July85 
Nassjo Oscarshamm 5% Ist mortgage| 305,375, 100 |100 | 37 | 37 |35}x)364 | 37 .. | 87 | 30 | 5 July85} 0 Jan.84} 3} for yjear 1854 
National Pisco to Yca, 5% guar. by 
Peru, snkng fnd.2% not applied} — 290,000} 100 {100 | 624} 71 | 624, 69 | 58 nil. | 71 | 30 | 0 Jan.84| 0 JulyS4) 0 Jan.85) 0 July85 
Newfoundland IstMort. Land Grant| 400,000} 100 |100 | ... |... | ee. [ee | oe . | see | eee | 6 Jan.84] 6 July84} 0 Jan.85| 0 July85 
New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 800,000 100 |113 j114 |112 113} 111} 6 2 ol4 /1ll 6 Nov8:| 6 May84/ 6 Nov84| 6 May85 
New York Central & Hudson River 
6 % renewal bonds, 1887 ......... $2,391,000} $1,000} 1024) ... sa ie ve | eee | ase | 6 Dec.8:} 6 Ine. 84) 6 Dec.$4) 6 Jne. 85 
eres a $.0,465,000| | 200 |1024|135x|1384|135 |1384} 1373} 4 9 9}1384}130 | 7 Jan.84) 7 July84) 7 Jan.85| 7 July85 
, sterling mortgage, issued 
at 954, redeemable 1903........... 2,000,000} 200 |100 |123 !123 |120 |120x| 121 | 4 8 5/123 |117 | 6 Jan.84) 6 July84) 6 Jan. 85) 6 July85 
ne $100 Beane «. des ahebohis Ginko $89,428,300| $100 |1024| 883/10: 3/864x/101 | 101 | 4 9 2|1013) 84 } 6 Sep.84| 6 Dec.84) 4 Mar85) 2 Jne.85 
ew Yor e Krie, & Western—- 
lst mort. 7%, redeemable 1897...| $2,483,000 1024|127 |129 |126 |129 4 4 4130 |120 | 7 Sep.85} 7 Mar84) 7 Sep.84) 7 Mar85 
Do2nd mort. extended 5%, 1919...| $2,149,000 1024|112 /114 |112 |L14 4 6 G14 OL} & Ock 83) 5 ApL os & Oct 88) O ApS 
Do 3rd mort. extended 44 %, 1923. $4,852,000 1023/108 |110 |108 |109 4 2 G10 {102 | 440ct. 85 44Apl. 84) 44 0ct.84) 44Ap1-35 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 1024|112 |114 [112 {114 46 ells all EP eg Ap map EE see BB mee ~ 
Do 5th mortgage, 1888 .............. $709,500 |.. |1024|110 |113 |110 |110 3 17 O)113 [108 | 7 Dec.83/ 7 Ine. 84) 7 Dex.84) 7 the. $8 
Dei? = capenenel mort., 1920/$16,556,000 100 |116 |1224)116 |1224 1173 5 9 $125 |114 | 7 Sep.83| 7 Mar84| 7 Sep.84) 7 Mar85 
é 1st consol. mort, e funded 5 
coupon bonds, 1920.0 .cease. $3,702,157| ... |1024|109211164|1095|1163] 114 | 5 27 0)118 |109}| 7 Sep. 83] 7 MarS4) 7 Sep.84) 7 MarS® 
Do6% convert. gold bonds and 2nd 
consol, mortgage, 1969............ $33,597,400] $1,000|1024| 514} 633) 503) 634) 634 oe 624| 47 | 6 Dec.83| 0 Ine. 84) 0 Dec.84) 0 Jne. 85 
Do 6 % preferred stock ............... $8,156,725} $100 |1024) 23 | 32 | 22 | 32 328 “ 31 | 21 | 6 Jan.82) 6 Jan.83| 6 Jan.84) 0 Jan.85 
Do ComMon Srock................. $77,083,800} $100 |102}| 103) 16 | 93 16 | 15t8 nil. | 15 | 93) nil - = = 
oo Yee , Ontario, & Wstn. com. stk. = = ry 
ew York, Pennsyl 
of orient vania, & Ohio .. 6 Mards ¢ Sapte 6 —_—— 
, ist mortgage, 1905 ......... $39,631,000 wholly in) dete warran 
Do 7 7 2nd mortgage, 1910 ......... 13,100,000 1024, 5 | 73] 5 if nil. | 84 5| nil = = = 
Do7 7 3rd mortgage, 1915 ......... $28,784,000 10%4] 24) 4] 2) 4) 3E) me a oe Ee ae atl 
Do preferred stock ........600s0000., $10,000,000 1024}... | vee | os ~ 7 = — - nik ai 
x © common stock ..........ccses0cee0e $34,999,350 1024) . - nil, we eae - ” = _ 
a Yk.,Texas,& Mexican 6% StL Mort.| $2,103,000 1024) . ; “Per <, eae 
itrate Railways, L, , 6% lst mortgage 922 95 | 85 | 6 Jan.84| 6 July84) 6 Jan.85) 6 July85 
em 
y sinking fund by 1908 neaene 100 |100 | 91 | 92x)S84x) 92 4 18 | 15 | 5 July84| 5 Oct. 84) 5 Jan.85) 5 i. 


a s State Rail.—5 % shares 
oes a eaten 
Z gen. mort, 193] 

Do 6 % preferred wth des ccc 


COCO e eee wee eee eeeens 


eeeees 


idland, and North-London .. 


North British consol, Lien stock tie 


Do Bothwell Lien 8 % from 1885.. 
Edinburgh and Bathgate 


Forth & Clyde June, Ist 5% pref 


— 6% redeem. preferen 


Do —  ordin 
ROOM. ine seis 
Do Montrose Lien 8 % Mpinadvediiecg 


Do 5 % debenture s 
tock 
x 4 § Gabe benture stock 
n a ho debenture stock 
nsol. 4 % pref. stoc'x, No. 1.. 
Do consol. 4 % pref. :tock No 2.. 


Pet eerereeee 


See eee eeeens 


Pet eeeeeeeee 


Monklands (ord. )e X% pre ‘erence 


Edinburgh & Glasg: w 44 % pref. 


$60,113,983} $100 |1024} 8 | 113 8'| lig) 11g} ni | 123) 74] nil 
nds,due Mar. 1895 $8,000,000} ... |100 100411004} 96 | 96x} 972 617 3102 | 96 es 
* 11024| 224) 28 | 214) ? 278 325] 214)Jan. 1 85 
Bef 









Se DS So D 


99 ost 6 Nov83 
34Jan. 84 
nil. 


750,000} 10) .. ee 
$6,699,000] $1,000 1024 905 3 | 884 03 
$15,000,000] $100 |1024| 17 | 22 | 15 | 22 
$100 |1024| 10 | ... | ... | 10 


Jan. 84 


180 | 317 7 
4 Aug83 
7 


128,600} ... {100 |180 | ... | ... 180 
1094 





2,719, ". |100 {112 |112 }1094}1094 
500,000 -. 1100 [218 218 ara 210 | 3 10 Aug83 
250, 100 |135 135 | 133 | 4 10 5 Aug83 
64, 100 |1253} . - 1254 1253 | 4 1 5 Sep.83 
16, 100 |129 129 | 414 6 Sep.83 
106, *’ 1100 |170 |... 170 169 | 4 4 7 Sep.83 
185°580| |, {100 |128 |128 1253/1254) 1254 | 3 19 3| 5 Aug83 
400,679} ... {100 |139 |1395)1353) 138 1354 | 3 13 5 Aug$3 
4,495,899 100 |115} 1154) 1114 | 3 20 083) 4 Nov83 
782,955 100 |125 125 | 1224 | 3 12 44Nov83 
2,444,1 100 |1103} . 1103) 1104 } 3 13 4 Sep. 
3,850,197} ... {100 |1083) . oo 1084 | 3 16 4 Sep 
563,379| ... |100 |1548} ... | .. 1578 = 





2,422,485) ... |100 ee Lt tk | Last od i sane | 1163 


| 


83) 4 Mar84 
6 Sep.83| 6 MarS4 
44Sep.83| 44Mar 
















6 May84 6 Nov84 6 May8ii 
nil |since. 
nil. nil, nil. 
74July84| 7 Jan.85| 7 July85 
4 Feb.84| 4 Aug84} 4 Feb.85 
7 Feb.84| 74Aug84| 74Feb.85 
5 Feb.84| 7 Aug84/ 5 Feb.85 
5 Mar84| 5 Sep.84) 5 Mar85 
6 Mar84| 6 Sep.84| 6 Mar85 
7 Mar84| 7 Sep.84) 7 Mar85 
5 Feb.84| 5 Aug84/ 5 Feb.85 


5 Aug84) 5 Feb.85 
4 Nov84: 4 May85 
44Nov84) 4;May85 
4 Sep. 84) 4 Mar85 
4 Sep. 84) 4 Mar85 
6 Sep.g4) 6 Mar85 
44Sep.84| 44Mar85 


5 Feb.84 
4 May84 
44May84 
4 Mar84 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS, 





















£ 
N. British—(Con.)—5 % pref., 1865) 387,370 


Do 5 % eonvertible pref., 1874) 418,890 
Do 44 % preference, 1875 ............ 2,290,889 
Do,do convertibleat holder’soption| 709,111 
Do 5% prefer. 1879—convertible...| 610,000 
Do 4 % prefer., 1884 ............ 0... be 
Do Oxpinaky ST0OK................:: 4,625,868 
Do Edinburgh & Glasgew deferred 

(div. after 3 % to N. British) ...| 2,422,485 


North-Eastern—4 % debenture stock) 12,571,175 
Do debenture stock 44 % ............ 
Do preference consolidated 4 % ... 
Do Parlisle ME di isetsoidesteberabersbe 
Do Stockton & Darlington, A 5 % 
Do — — B&C6;Z 
Do West Hartlepool 4 ¥ ............ 
Do Stockton & lington, D 54 % , 
Do Hull and Hornsea 4 % ......... 62,760 
Do Blyth and Tyne Purchase 4%} 1,181,250 
Do,1876,44% to Dec.,1882—then 4%| 10,727,080 
Do Nortu-Easrern “Consors ”...| 22,812,333 

Northern of France—3 % obligations 

(redeemable within 75 years) ...| 49,139,440 

' Do Charleroi, 38 % (redeemable at 


3,152,747 
535,000 


124 % premium by drawings) ...| 348,300 
SID ssieisdnsdibanthiainarabacibe 9,274,000 
North London—4} ¥ debenture stk.| 964,366 
Do pref., minim. 44%, increasing te 
5%, when ord. divnd. above 54%| 700,000 
Do preference 44 %..............cesce0e 250,000 
Do Bounsnsnaaee STOCK .........00. 1,975,000 
Northern Railway of Buenos A: 
Limited, 6 % debenture s oa 189,035 
Do guaranteed 7% Buenos Ayres 
Government guar. (for 20 years)} 136,17 
Do, do deferred pref. (no guar.) ... 53,830 
NII sidan oso phibiigcéinstechicsed 45,000 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904..., 677,200 
Northern of Canada 5% 1st mortgage| 663,000 
Do Perpetual Deb. Stock 44%......... 425,850 
Do 3rd pref. buds 6%, irredeemable. 100,000 
Do 6 % preference stock ............ 150,000 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 118,100 


Do, do 6 % Improvement bonds ... 34,400 
Northn. of Spain 3% prty.red. by 1958] 13,277,660 
Northern Pacific 6 % Ist mort. gold 

bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921 /$45,509,000 


N. Staffordshire—4} % debenturestk.| 1,831,691 
Do guar. 5 % with proportion of 
surplus profits to 6} % ............ 1,170,000 
5 7% preference stock ............ 971,000 
Do 44 % preference stock ............ 660,000 
CONSOLIDATED Stock ...........; 3,200,000 
Nth. Union A (gua. 10% by L. & N. W. 
& Lancashire and Yorkshire) ...| 477,326 
Do B (guar.7% in perpetuity by do.)| 261,874 
N.-Western of | 6% Ist pref. stock....| 550,860 
Uruguay,Lim., [5% ond P a 276,260 
Nerwegian Trunk 5%) take surplus 112.500 
on net revenue aft. 44 - on ’ 


de ord. shares...) 112500 

Ohio & Mississippi—preferred shares| $4,030,000 
Do Onpinary SHaREs............... 20,000,000 
Oldham, Ashton, & Guide Bridge (Lon- 


don, N.-W.,& Man. Sheff. & Linc.) 40,002 
Oregon & California 6 % Ist mortgage| $5,036,000 
Do $100 shares preferred stock ...{$12,000,000 
Do Common Stock ($100 shares)...| $7,00C 900 
Ottoman (Smyrna to Aidin), guar. 
112,000/ per ann. by Turkey till 
1908 6% bds red.at 100 by draw-—| 724,700 
Do 5% debentures,1910 (iss. in 1880)} 345,800 
Do, do 1910(Seraikeny extension). 99,100 
Do, do 1910 (Tireh extension)....... 175,000: 
Do Suanss (to bearer) ............... 891,940 
Oude&Rohilkund 4%deben.\ guaran-| 1,460,300 
Do 34 % debentures teed by} 1,455, 
Do 4 % debenture stock f{ Indian 384,700 
Do guaranteed 5% Stock } Govt. | 4,000,000 
Palermo, Marsala, and Trapani ..... 800, 
Panama Railroad 7 % gen. mortgage 
MND WOOT i..5. cictb ccc) ates 569, 
Do 6 % subsidy bonds, 1910......... $1,500,000 


ee 
ee eeeeenennennnnnen ns, 


CaPpiTAaL. 


| Amt. to 
Subscribed| of 
Share.|P@") & 





> gos 


10 
10 
10 

100 

100 














PRICES OF THE Last two) PRIcEsor . a 
MonTH. Last (ivs- yld.| 1885. DIvIpEnDs., 
Busi- ‘Investor seit 
2 E | 3 ness eee = | E Last Four. 
we g\3 Done. |p Cent. Cy Rate per Cent. per Annum. 
he £ed 
100 |130 . 1130 | 130 | 3-27 10/128 \1244| 5 Sep.83| 5 Mar84| 5 Sep. 84) 5 Mar85 
100 |129 | ... | ... [129 | 126 | $ 28 6/1264)1253| 5 Sep.83, 5 Mar84| 5 Sep. 84) 5 Mars3 
100 |115g116 |L15Z)116 | 116 | 3 28 s{l16 112g) 44Sep.83| 44Mar84) 44Sep. 84) 44Mar$5 
100 {116 {117 j116 (117 | 116% | $ 19 O17 \114$) 445ep.83) 44Mar84 44Sep.84) 4}Mar85 
100 |127 | ... | «-. |127 | 127 | 4 @ 2128 |1244) 5 Sep.83) 5 Mar84| 5 Sep.84| 5 Mar85 
ve {LOA | v.. | oe [104 | 106 ww» {106 [104 ri at Ks ~~ 
100 | 92 | 92 oh a 89 | 4 9 2 97 | 834] 34Sep.83) 54Mar84| 34Sep.84) 4}Mar85 
100 | 298| 298) 283' 284 28§ | 212 % 36 4Sep 83| 2 Mar 84) 4 Sep.84) 1 Mar85 
100 rip. 120 {118 |119 | 1184 | 3 7 10/120 |113 | 4 Jan 84| 4 July84| 4 Jan.85| 4 July85 
100 |129x/130 128 |129 | 120¢ | $ 9 9131 |125 | 44Jan 84) 44July84) 44Jan.85, 44Julys5 
100 116 |117 [115 [116 | 116 | $ 9 10117 /109 | 4 AugS3| 4 Feb 84) 4 AugS4) 4 Feb 85 
WO besa’ hove hee Fed te aot aie 4}Aug83| 44Feb 84| 44Aug84) 44Feb 85 
100 |137 /188 /136 /137 | 1342 | $ 14 4/138 |132 | 5 Aug83| 5 Feb 84) 5 Aug84) 5 Feb 85 
100 |158}]160 }157 |1584) 159% | 3 16 20)163 |156 | 6 Aug83| 6 Feb 84) 6 Aug84) 6 Feb 85 
100 115 [116 |114 /115 | 114} | $ 20 101116 |108 | 4 Aug83| 4 Feb 84) 4 AugS4) 4 Feb 85 
100 {142 | ... | ... |I42 | 142 | $ 18 2)148 |142 | 5}Aug83)| 54Feb 84) 54Augs4) 54 Feb 85 
100 |... |... | -. | ws |... | $16 110 |102 | 4 AugS3) 4 Feb 84 4 Aug84) 4 Feb 85 
100 |110 111 j110 {111 | 1103 | 3 24 4/111 |106 | 4 Aug83| 4 Feb 84) 4 Aug84| 4 Feb 85 
100 |114 |115 |113 |114 | 113% | $ 12 0)115 |107 | 4 Aug83| 4 Feb 84) 4 Aug84| 4 Feb 85 
100 |149$/152g)1483/151 | 150 | 4 11 01157 |142§| 7ZAug83| 83F eb 84] 62Aug84| 7 Feb 85 
20 | 153) 153) 15 | 153} 153 | 8 18 9 154) 147) 3 Jan.84| 3 July$4| 3 Jan.85| 3 July85 
20/16/}17/15/ 16] 15 | 4 4 617 15 | apvan.s4 3gJuly84| 3§Jan.85| 3gJuly35 
16 | 663) ... | .-. | 644) 664 | 3 79 9] 674) 65 /19} for 82]18} for $3)16 for 84) Jan July 
100 {131 |131 }128 |128x} 131 | 3 20 41131 |124 | 44Jan.84) 4)July84) 44Jan.85| 44July85 
100 {133/134 {132 /133 | 132} | 3 15 2/134 |127 | 4Aug83) 54Feb 84) 44AugS4] 54Feb 85 
100 |118 [119 /117 [118 | 116 | 8 18 2/121 /116 | 44AugS3| 44Feb 84) 44Aug 84] 44Feb 85 
100 [174/177 |172 [1744/1755 | 4 6 61177 |1674| 74Aug83| 74Feb 84) 74Aug 84| 74Feb 85 
100 |105x/106 /104 (106 | 107 | 5 13 3/108 |103 | 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
10 | 13} ia 134) 133) 13} ee 134) 1132/7 paidMy.|& Nov.188}4 for year | 1880. 
10} 8| 8/| 72) 74x) Teel nil. | 841 7| ~~ nil nil. nil. nil. 
10} 5s} 52) 53) 54) 5g] mil, 64} 53| nil. nil, nil. nil. 
100 }113 j113 j110 |110x| 110 | 4 17 17/113 |108 | 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
100 |106 |106 {103 (103x) 1064 | 4 17 2\106 | 99 | 5 Jau.84) 5 July84| 5 Jan.85| 5 July85 
100 | 80 | 81 | 79 | 80; ... | 418 9 81 | 79 sie kde 4 Aug84 4 Feb.35 
100 | 824) 85 | 80 | 825, ... | 7 7 5) 86 | 80 | 6 Oct. 83) 6 Apl.S4| 6 Oct. 84) 6 Apl.85 
100 | 624) 65 | 60 | 624) ... ‘ 65 | 60 24% for 1882, | 2 June83 
100 |106 {106 /103 |103x| 1062 | & 16 6|107 |101 | 6 Jan.84/ 6 July84| 6 Jan.85) 6 July85 
100 |106 }106 |0% |t03x| 103 | 6 16 6)107 |101 | 6 Jan.84| 6 July84) 6 Jan.85| 6 July85 
20 | 149) 15 | 14 | 143) 143] 4 2 9} 15 | 14] 3 Oct.83) 3 Api.84| 3 Oct.g4| 3 Apl.s5 
100 |1044/196 |104 |106 | 105g | 5 23 9}108 /103 | 6 Jan.84| 6 July84| 6 Jan.85| 6 JulyS5 
100 /118 |120 /116x)120 | 119 | 3 20 10121 |L16 | 4pJan.84| 4jJuly84| 44Jan.85| 4jJuly85 
20 | 26 | 264) 26 | 26x) 27 | $ 16 10 27 | 254] 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
100 {128 |129 |127 |128 | 128 | $19 41130 126 | 6 Aug83| 5 Feb 84| 5 Aug84| 5 Feb 85 | 
100 |118 |119 \117 |118 | 119 | $ 18 G21 |116 | 44AugS3| 44Feb 84| 44Augs4| 44Feb 85 
100 | 863) 883) 86 | 883) 88 | 4 5 3 90 | 77 | 34Aug83| 4}Feb 84| 34Augs4| 4Feb 85 
100 272 [277 [272 |272x) 272x | $ 13 6|277 |270 |10 Aug83|10 Feb 84|10 Aug$4|10 Feb 85 | 
100 |192 |194 '191 |191x| 192x | ¢ 23 91194 


100 |254x| 30 | 254} 30 | 295 
6 


100 aie 62 | nil. 
20 wh . 


1024; 60} 60 | 59} 80| go | mat. 
1024) 15 | 194! 144) 194! 193 | nil. 


20 | 113) 12 | 114) 113] 194 | 4 0 
1024] 69 | 76} 68 | 76 | 72 ib 


1024) 124) 144) 12 | 143] 14g] 7 
1024} 53) 63) 54) 64) 64] nil. 

- |107$|1083)1074/1074| 108 | 5 14 
100 | 93 | 94} 92/93 | 94 | & 12 
100 | 91 | 92 | 90/91 | 90315 2% 
100 | 88 | 88 | 87 | 87| 87 |6 1% 
20) 7| 7| 63 6% 63} mil. 
OOO F. abhi. Paka BEL PL, 65 
100 /104 |106 |102 |104 | 1034 | 3 17 
100 |122 |122 |120 |\92 1212 | 4 2 
20 | 153) 16 | 15 | 153) 1 
100 }112 |113 j111 |112 re § 17 
1024)1014/103 \100 |1013! 1043 | 5 28 


Pad | 

















20 14 for 
43) nil. 


80 | 474) nil. 





1883, 
nil. 


6 Oct. 81) 6 Oct. 82 
6 Oct.81 6 Oct. 82 


nil. 
nil. 


6 Jan.84) 6 July84 


20 } ll nil. 

6| 123] 113) 43Sep.83) 49Mar84 
75 | 60 
18 | 1 


2 
5 nil. 








7\ 88 | 78 sn 
74| 5 | Last div. 


163] 15 


es 


12S % 


‘eiaianaininca 


‘115 |110x) 7 Oct. 83 
106 |100 |} 6 Oct. 83 


2 Mar82) nil. since 
nil. 


92 | 5 Sep.83) 5 Mar84 
6) 92 | 85 | 5 Sep.83) 5 Mar84 


15/ per 


7 Apl.84 
6 Apl $4 
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2 for 
nil. 

6 Oct. 83 
6 Oct. 83 
nil, 
nil, 
43Se».84 
0 Jan. 85 


nil. 


6 Nov84 
5 Sep.84 
5 Sep.84 
5 Sep.84 





189 | 7 Aug83| 7 Feb 84) 7 Aug84| 7 Feb 85 | 


nil. 


640ct. 84 
640ct. 84 
nil. 
nil. 


47Mar85_| 
0 July8 5 |, 


nil. 


6 May85 | 
5 Mar89 | 


5 Mar85 
5 Mar8d 


share Apjril, 1875. 


4 Oct.83) 4 Apl.84) 4 Oct. 84 
me 34Oct. 83) 34Apl.84) 340ct. 84 
107 |100 | 4 Oct. 83) 4 Apl.84| 4 Oct.84 
126 {114 | 5 Jan.84) 5 July84 


5 Jan.85 
4} 0ct.84 


7 Oct.84| 
6 Oct.84 


4 Apl.85 
3}4Apl.59 
4 Apl.s5 


5 July85 | 
4 Apl.85 i| 


6 Apl.85 | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





















































PRICES OF THE 









































Last yrs. PRICESOF 



































CAPITAL. MontH divs. yid, 1885. DivipEnps. 
Facer eon anna ae - ae = 
7 Amt. | wie 8 8 at Latest} @ | + t Four. 
eaieraieaas Subscribed} of (Par 3 =, -|3 | Done. | Price. | & | 2 Rate per Cent. per Annum. 
hare. Solids | 3 | \PerCent.| |S * Interim. 
| Pact litrn.—39 a £ os di | | 
Oo ee caine rod. at par| 72,000,000] 20 | 20 | 153! 153| 15 Fat sam Pe oa ‘ 14 | 3 Jan.84| 3 July8i| 3 Jan.85, 3 Jul 
“Fusion Ancienne ’—red. at par| /<,000, . 04| 19 | 49 | | 3 | 3 Oct 84| 3 AnESs 
¥ obl. “Fusi ”  — | 75,738,920} 20 | 20 | 15 | 153) 1431 15 | 14g | 4 O 6; 153} 143] 3 Oct.83| 3 Api.s4) t.84) 3 Ap 
Doth rey tela at 50} 3,200,000! 40/40/49! ... |... | 49 | . |4 4 O.. |... | 5 Oct.83| & Apls4| 5 Oct.84) 5 ApLSs 
De fade ahaa See Lace 16,000,000} 20 | 20 | 494! 50 | 494! 493) ... 14 8 0, 51 | 49413 for 82)11 for 8311 for 84)May,Nov. 
ny 8 12,000,000} 20 | 20 | 533) 534 53 | 534! 534 | 4 4 O 55 | 534\11}for 82\11}for 83\ll}for 84,Aprl.,Oct. 
Paris and Orleans shares | roe TS Vain 2781 600 200 10 el hos 1128 |194 or | 128 4 4 S128 122 6 Jan.84 6 July84 6 Jan.85) 6 July85 
Pennsylvania en. mort. 67, sterl.,1910 al ’ & } 008 8 Sos ho “1190 | 120} 4 10 61123 118 6 Jan.84 b July84 6 Jan. 85 6 July85 
Do6,consel.siak fomdmortg., 1900) SEER eDe $1,000|102;liaali24 lier lies'$120" | 420 elon liao | 6 DeoSel © Incbal 6 Dec.bal 6 Jumess 
De ff % old bonds, 1918........... ~| $6,000,000) $1,000 1024|105 106 104 '105°$104% | 9 01108 |104 | 44Sep.83 44Mar84| 4}Sep.84) 44Mar85 
De Casteas, Spex ($50 shares) .../$84,084,550 513} - 54 | 47 | * 54 6 9 “ 56 | 47 | 84 im 82) 84 in " 7 in 84 6 May85 
y i é "3 4 % Ist 5 5) 5 
eae oot hanes 1901 ae $10,000,000) $1,000) 1023/1062 pes pes 7 $103 | 4 9 5104 |100 | 44Jan.84 44 July84| 4}Jan.85) 44July85 
Perkiomen sterling 6 % consol. mort- 47 oak td | ae = rn 
gage (issued at yt see iat - aa 225,000; 200 |100%| 75 | 80 | 70 | 75 | 75 | 8 O 6 80} 70 | 6 Dec.83) 6 7a 6 Dec.84; 6 Jne.85 
Philadelphia & Erie6 % gen. mortgage, 4 < 
1920) teamed at Raa 1,000,000} 200 |100%/123 [123 |120 oo 1203 | 4 17 17123 |118 | 6 Jan.84| 6 July84| 6 Jan.85) 6 July85 
Philadelphia and Reading6 {sterling “ j . J 6 Dec.84} 6 Jne.85 
Prepon ga ee cy Ge ed ede a 9d od re — rc er 
Do6% sterl.impey. tnda. 27a {4./97) SESSON oo) 1008 95 | | 73/73 | 753} | 804) 69 | 6 Jan.84| 6 July84) 0 Jan.85, 0 July85 
DAP PEer  ckeek oe” |. leo 73 Te ol. | eeenhe meee July84| 0 Jan. 85, 0 July85 
Doscrip for the 6 deferd. }-coupons|_ ... ‘$3 "74 10 | “6g 93) SOE | nit. | 93} 69| Lastdiv.| 10 Jan. 1876 - 
Do Common Srock ($50 shares) .../$32,831,375) $50 | 513! 74/10 | 63 93/ %& nil, :| ) div. Jan. ; 
Do deferred income bonds, at os $24,930,450} $50 | 513} 2| 38] 2 | 3t} S3y5} nil. 4) 18) nil. nil. nil nil. 
Pittsburgh & Connellsville 6% sterlg. : s 
bnds guar. b my, oaay ay 1,300,000} 200 1008/1126 /126 (? 123x| 1234 | 4 15 2\126 |120 | 6 Jan.84| 6 July84) 6 Jan. 85; 6 July85 
| Porto Alegre & New Hamburg (Bra- 84 |8 0 o| 84| 78 | 6 Nov83| 6 May84| 6 Nov84| 6 May85 
zilian) 6 % debenture stock, 1907} 156,400 100 | 80 | 81 | 80 | 81 | 84 ) S& | 78 | | & Mayos) : 
nia a nae i 460,000 100 | 954] mm oy 973} 973 | 3 10 4 974) 933) 420ct.83| 3}Apl.84) 3§Oct.84| 3tApL 85 
| Preken S Wyre Clie eenaec 5 | 2 55 | 5415 | 55 | 53 | 72Sep.83) 7ZMar84) 7{Sep.84| 7/Mar85 
York. & 4 London & N.-Western 429,000 2% Pl 54} J 264 pe oh ; = 6 273) 26 Ub a ea 74Sep. 84] 74 Mar85 
De Halves, A, 7t) 7% perpetaal..|;  SSDee) 12k) 12) ae el eait aan] 86. | 928° sl Sb] aa |124Sep. 83|124Mar84/123Sep. 84|124Mar85 
| pDo preference 1217/2 % perpetual 4 4592001 100 (100 { 91°| 92 | 91°| 91 | 94 |S 22 7 92 | 814] 5 Oct-83] 5 Apl 84] 5 Oct.84) 5 Aplss 
ae tharen nn free by 1958] 1,000,000] 20 | 20 | 18 | 18 | 179 18 | 18 | 6 22 0] 19 | 164] 5 Oct.89) 5 ApLS4| 5 Ook 84] 5 Aplss 
© GRAres..........5-. red. by 5000, Vie oe) oe al ’ | 5 Jan.85 5 July85 
| Quebec Central 5% Ist mortgage . 556,000} 100 [100 | 274| 274) 224254x} 21 [19 1% 7 354) 224) 5 Jan.84) 5 July84) 5 Jan. y 
Recife & San Francisco (Pernambuco) July84| 54Ja2.85| 5$July85 
| _ 54% debentures redeem. at par.. 66,910} 100 |100 | 91 | ... | | 91] 91 16 0 “| oni agen? 5hJuly84| 54Jaa sJuly 
Do CapitaL Stock (parts guar. 89 3 2 0} 96} 814) 540ct.88| 54ApL.84| 540ct.84| 54ApL85 
for 30 and 90 years) ............... = bred thes ban tog had 107" | $26 lt0a.|105"| 4 Jan.84) 4 Tuly84| 4 Jan.85| 4 July84 
Rhymney Perpetual 4% Deb. Stock... 300,067 100 |1064 m6 147 1494 149 | 4 2 61574146 | 6 Aug83| 6 Feb.84| 6 Aug84) 6 Feb.85 
Pd nea: ey Sg eats Seow 100 |L47, 150s|1473 L503) 145 | 6 13 011555/1324\10 Aug83|10 Feb.84|10 Augs4\10 Feb.85 
Do ORDINARY STOCK............00060+ 276,000 100 |1475}1503)1473)1503) 140 : | 
Riga-Dunaburg, guar. 44 %, ay on, | 
fund included, by Russian Gov. ill eae - 480ct.84| 48Apl.84| 480ct. 84) 43Apl.85 
for 75 years from 1858 ............ 1,632,000; 20 | 20 | 153) 16 _ — 7 5 _ aa ne ache Scoolin. cancel July 1, 85 
| Rohilkund ‘and Kumaon, Limited ..| 20,0001 5/| 43] 4| 4/ 33] 33 “ 6 Aug83} 53Feb.84| 5gAngS4| 6§Feb.85 
| Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 ae Be oe a wa | 21210 Astasl O Fenedl © Anas 0 Feb.85 
Do ordinary shares................0+0+. 80,000; 20 | 20 15 | yoaltpax 124 123 5 18 0 123/ 113] 3 Oct.83) 3 Apl.84) 3 Oct. 84) 3 Apl 85 
| RoyalSardinian3%obl. A ............00. 1,000,000; 20 | 20 12 1°4 a) 12 123 5 0 6} 124|°113] 3 Jan.84| 3 July84} 3 Jan.85) 3 July85 
03% obligationsseriesB ............ en Z an a saaleei 10% | 4 15 4 11 | 10 | 5 Jan.84| 5 July84| 5 Jan.85| 5 July85 
Do 5% preference shares ............ , 7 a oe .. 9 ¢l 9 315 A 5 Apl84| 5 Jan.85) 5 July85 
| D? Onpinany SHARES... 400,000; 10 10| 93) 94) Aix) 94) 98 15 2 © — een ee 
| Royal Swedish—3/ interest consoli- . fee ede ae n | 57 | 54 [59 Nov83|5;4;May$4,5,4 Nov84,54, May 
dated obligations .............0++. 199,980) 55 | 55 | 56 |-57 | 55 | 56 | 55k | 5 ¥ 1 OT | 58 Sx Novea i | il 
Do 7 % preference shares ............ 152,000 4) 4) 3) 3h 22 3 nil. sa} soni. nil. nil. nil, 
‘ Do ORDINARY SHARES ............... 460,000; 5) 5) 3 # a 2 ; pie 
| Sagua la Grande 7 % obligations, 1105 {101 | 7 Nov83| 7 May84; 7 Now84 ay 
| _ originally 160,0000.............00.. 64,000} 100 |100 |1024 08 [Or oa — oa - 213| 0 Dec.82} 1 Jne 83! 1 Jne. 84} 1 Jne.85 
| St John and Maine ................00000 550,000; 100 |100 254 28 23 87 = * nil 70 | 65 | 4% guar.| by Can. | Pacific. Jne.&Dec. 
stLawrence& Ottawa6 str. Istmort.| 200,000} ... [100 | 673) 70 | 65 /673 | --- ' te 
St Louis & San Francisco 6% Ist mort. . 0/109 |1023} 6 Aug83} 6 Feb.84) 6 Aug84 eb. Su 
(Missouri & Wten. divian.) 19191 $1,100,000]... |1024}1064/106,/10351099) 135, | 5 i102 | 95'| 5 Nov83| 6 May84| 6 Noves| 5 May85 
| Do 2d mort B& C6 %after '83 1906) $5,166,500] ... |1024) 973/100 | 95 | 973) ao 40 | 30| nil. nil. nil. nil. 
| Do7% (minimum) preferred ...... 10,000,000}... /1024) 324) 344) 323 174 20 ni. | 25} 15] nil nil. nil. nil 
| ,,D0 COMMON STOCK.........-.0cce00e00- 10,500,000)... |1024) 173) 20 | 15 193 19124 | 5 17 31123 |117 | 7 Sep.83| 7 Mar84| 7 Sep.84| 7 Mar85 
| StLouis Bridge7% 1stmrt.gld.bs.,1929| $5,000,000} ... |1024)122 {123 |122 93 1997 \6 7 6|100| 90 | 5 Jan.84| 5 July84) 5 Jan.85) 5 July85 
| Do first preferred stock............... $2,490,000)... |1023) 93 | 94 | 92 42} 44 45 | 41 nil, nil | 3 Jan 85) 3 July85 
Do second pref. stock (3 from 1884)} $3,000,000} $100 |102}) 42 | 43 ; 41 e 
—— _ Meuse, leased to Grand aed ~ siJul 
entral, 54% preference, further ‘ 17 9} 123) 11 | 54Jan.84) 54July an. 85)- o 
division after 54 % on old shares 200,000} 10 | 10 | 12} 12) 113 sal 104 ‘ 8 id 103} 2 Oct. 83} 2 Apl. 84} 230ct. 2 apl&s 
sr ordinary shares ..............0... 620,000} 20 | 20/ 11 | 11 | 105) 105 ” Spal i 
‘an Paulo(guar.7 %on2,650,000/ until . 8 C127 |1214) 54Jan.84) 54July84) 5}Jan. 
lo4Sby Brazil)547%perm.deb.stk.| _ 750,000] ..._ |100 |125x/126 |194 125 | MO | © Ui 41 | sesh Oct. 83110" Apl.S4i12 Oct. 84)10"ApL 85 
GEO SHARES see 2,000,000} “20 | 20 | 41 | 41 | 404) 405} 408 | 4 oie 
anP i oe ptteee ? Oveccvcecsses ) ? : : F | 6 A 184 6 Oct. 84 Pp 
Crecihienaee prem o 1908 600,000] 100 |100 |105 [106 [104 [105 | 1054 | % 77 “7108 100 | 6 Oct 83 6 ADLS4| 6 Oct.84] 6 ApLSs 
3 mid deb., 2nd series,red.by 1906} 164,200} 100 ae + + or 7 P 5 §\126x|1103| 5 Jan.84| : ee ; a ; Julves 
cinde,Punj alhi 9 : 20 |12 4 an. 
|, Denew shares 09 nai} | 13,078,278 “ip |S | 5: ey Fee oe : 
tvern & Wye & Severn Bridge— nil. nil. nil, nil, nil. 
Wye Section, Guar.4 %, 1853... 30,900] 20 | 20 1 
’ heme nee shares, 1869-71-73- 10 nil. oes - = = nil 
OSL WUE 8. 188,280] 10 | 1 *4 , 3) 1] ni i i i 
ORDINARY... - sor Slocpenaeanche 188,100 = rr My) 2) 1) a wi a fee nil. nil 
vern DiidgeSection ordinary 225,000} 1 mane eo | eee 
Shrewsbury& Hereford 6%rent charge it 1579] 1573 | $ 16 6)163 |1573, 6 AugS3 6 Feb.84| 6 ina ‘arehes 
stk (Lon. & Nth-West.&G.Westn.| 625,000 100 }1573 ‘a aa | ace | ove | 44Aug83) 44Feb.84) 4hAug ” 
44% preference ..........60.000.. 50,000 100 | ... en aan 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.— Continued. 


PRICES OF THE 


RAILWAYS. 


Smyrna & Cassaba 7 % preference ... 
Do ORDINARY 

Solway Junction 

Somerset & Dorset Bath Exten. 5 %.. 
Do Orpinary Stock 

South & Nrth Alabama 6% bonds, 1903 

(originally 1,100,000/) 

Sth. Austrian a oblig. red. in 90yrs. 
Do3% oblig. 1871 (series X) red.1969 
Do SHarREs 

§.-Eastrn, Lon. & Grnwch, 4% deb stk 
Do - 57 perp pri 

Do _ ordinary, 
leased at 45,000/ per annum 


Do debenture stock, 4 % 
Do ¥ 


— 5% 
Do Readng Ans20/6ech,re 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 % preference .. 
Do Hundred of Hoo 4 ¥, preference 
Do West Wickham 4% 
Do Orprinary Stock 
Do —_ ordinary 67 
Do deferred ord.—div. after pref... 
Do new, 1882 (34 till 1887) 
Southern Braz. Rio { 6% deb. stock. 
Grande doSul ... | Orpn. guar.7 ¥ 
Southera Mahratta, Limited 
Do 34% debentures 
Southrn of France—3% oblig. redeem. 
Do shares 
South Indian 44 % perpet. deb. stock 
Do 34% inconvert. deb. bonds 
Do guaranteed 5 % by India 
Do — ay, — 
South Italian, 3 % obligs (Italian tax)} 17,442,220 
8. Pacific of California 6 % 1 mt. 1905-6 $29,520,000 
Swedish Central, Lim., 5% 1st mort. 
Do 54 % 2nd mortgage 
Do SHaREs 
Taff Vale, Aberdare(gua. 10% perpet.) 
Do Penarth Harbour, Dk. & RI. 
guaranteed 53% perpetual 
Do 4 % debenture aos. 
Do5%and propor. of further profits 
Do 5 % preferential stock 
Do 6 % preference stock 
Do Orpinary Stock 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 74} %, redeem. by 1953 
Tasmanian Main Line,5!% guar. now 4 
(issued at 924) 
Do 6 % preference stock 
Tongoy (Chili) 
Toronto, Grey & Bruce, 4 % 1st mort. 
Tournay toJurbise,& LandentoHassel 
Tunnel Rail. of St Leuis—shs. gr. 6 % 
Union Pacific—Omaha Bridge8 “ster. 
(coups. 81 5s 9d) red. by1896 at 110 500,000} 200 
Do 7 % Land Grant Ist mort., 1889) $4,670,000 $1,000 
Do 6 % Ist mortgage, 1896-9 
Do $100 SHares $60,868,500) $100 
United N. Jersey CnL.&R16%stl. 1894) 869,200)... 
Do do do 
Varna—3 % obligations 
Do 6 &% obligations 
Do Suares, g.5% redm. before 1964 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.)44 % deb.stk. 
Do 44 % perpetual preference 
Do Orpinary Stock 
Wabash, StLouis,& Pac.gen.mrt., 1 
Ds 5 % Cairo Division bonds, 1931\ $3,857,000'$1 
Deo $100 preference shares 
Do OrpinaRy SHARES 
Waterford & Centl. Ireland 5 %debstk 
Do 6 % (company may red. at par) 
Do Ornvrnary Stock 
Watertord & Limerick 44% deb. stock 
on 44% ee stock 
9 ref., 1860.. .. .. 
Do 4 9 Treference: 1873 
Do5 % preferences, 1872 3[redinbl.] 
Do Oxpinary SHARES 
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DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 
*Interim. tf Interest. 


7 Jne. 84 
24Dec.84) 24Jne.85 
; nil. nil. 
340ct. 83) 4 _— 340ct. 84 
nil. nil. bil. 


6 Apl.84) 6 Oct. 84) 6 Apl.85 
2gJuly84) 2gJan.85) 2gJulys5 
2BApl. 84) 28Oct. 84) 28Api.85 
1 MayS$3} 1}May84) 1?May85 
4 July84| 4 Jan.85| 4 Julys5 
5 Apl.84) 5 Oct. 84) 5 Apl.85 


2fJan.85) 23July85 


4 Jan.85) 4 July85 

5 Jan.85) 5 July85 

1 AyJan. $4}1fyJ uly84)1 A.J an. 85}1 4, July85 
44July84) 44Jan.85) 44July85 

44July84) 44Jan.85) 44July85 

5 July84) 5 Jan.85) 5 July85 

4 July84) 4 Jan.85| 4 July85 

4 July84) 4 Jan.85| 4 July85 

7, ¥Feb.84) 34Aug84) 6}Feb.85 

6 Feb.84| 6 Aug84/ 6 Feb.85 

44¥Feb.83) 44Feb.84) 33Feb.85 

34Aug 83] 34Feb.84) 34Aug84| 3) Feb.85 
ase 6 Apl.84) 6 Oct.84) 6 Apl.85 

7 Oct.83| 7 Apr.84| 7 Oct.84) 7 Apl.85 
4tJan.84| 4¢July84) 4tJan.85) 4}July85 


3 Jan.84| 3 July84| 3 Jan.85) 3 July85 
8 for 82) 8 for 83/10 for 84/Jan., July 
44 Jan. 84) 44July84) 44Jan.85) 44July85 
4 Jan.84| 4 July84| 4 Jan.85) 4 July85 
5 Jan.84| 5 July84) 5 Jan.85) 5 July85 
w+ | oe | 4$0an. 84] 4fJuly84) 47Jan.85) 4jJuly85 
123] 113] 28Oct. 83] 28Apl.84] 2§Oct. 84) 22 Api.85 
98 | 6 Oct. 83} 6 Apl.84| 6 Oct. 84) 6 Apl.85 
74 | 69 coupon duje Sept. §2,/paid Feb./ 1885. 
14} ll nil. nil. nil. nil. 
“ nil. nil. nil. nil, 
10 Sep.83]10 Mar84/10 Sep.84/10 MarS5 





2]... |... | 5$Sep.83] 54Mar84] 5}Sep.84) 5}Mar85 
4115 |110 | 4 Jan.84| 4 July84) 4 Jan.85) 4 July85 
270 \235 }18 Oct.83)16 Ap .84/16 Oct. 84/14 Apl.85 
1|129 {125 | 5 Jan.84) 5 July84| 5 Jan.85) 5 July85 
$}1514| 6 Jan.84| 6 July84| 6 Jan.85) 6 JulyS5 

235 118 Aug 83 16 Feb.84,16 Aug 84/14 Feb.85 


844] 4 Oct. 84| 4 Jan.85| 4 Apl.85) 4 JulyS5 
174 io 


13} nil. nil. nil. nil. 

68 | 24July82| 24Jan.83) 24July83) 2}Feb.84 
-.. 16}; Apl. 83/6 ,%, Oct. 83}75 Apl.84'6 Oct. $f 
914) 6 Jan.84/ 6 JulyS4| 6 aoe 6 July85 


1184| 84Oct. 83 $}0ct. 84) 8Apl.85 
108" 7 Oct. 83 7 Oct. 84 7 Apl.85 
112 } 6 Jan.84 6 Jan.85| 6 July8o 
14Ap] 84) nil since 
6 Sep.84| 6 Marde 
6 Sep.84| 6 Mar85 
4 ni il. nil. nil. 

nil. i nil. nil. 
34| last divd.| 25/ per s|hare, Nov. 1874. 


44Jan. 84 44Jan.85| 44July89 
then, 84 tt yan.85 dpielye 
9 July84| 9 Jan.85)| 9 July 
nil since ove 
0 July84| 0 Jan.85 
nil since. as 
nil. nil. 
5 July84| 5 Jan.85 
44Jne.84| 44Dec.84 
nil. nil. = 
44July84| 44Jan. 85 4pJulyee 
4 July84| 4 Jan.85| 4 say 
4}Mar84| 44Sep.84| 44Mar 59 
4 Mar84) 4 oe 
5 Sep. y 
» Maré 0 Sep. 84 2 Mar8d 
14Nov84| 0 May85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


























































































































PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. MonTH. Last a yld.| 1885. DIvIDENDs. 
ee ee ee ae eas - |investor 
RAILWAYS. Number [Am |) | 212181 3 —_ at Latest! | ¢ Rate nahi Four 
of Shares. ll . & 2 8 | Dene. patink = 8 te —— - Annum. 
Waterford and Tramore ............... 48,000} 10 wl oF. Ps 5 |6 00... |... | 0 Sep. ; ' 
Welling., Grey, & er . a eae | “P - © Maske 6 epee > ae 
mrt. bds.(leas. byG.W.ofCanada)} 532,000) 100 {100 | 87 | 87 | 86 | 86x| 86 | 412 5 934) 394) 4$Jan.84 33 July84) 4}Jan.85) 3gJuly85 
bo NAY Recent pc Biot 360,000} 100 100 {103 {104 j103 (104 | 104 | 4 18 oe oo 5 Jne.84, S Dee Syne. 85 3 Jae 85 
jest Flandrs54 % & prop. of pr i 
1908, wha camnedite avansent -shs. 140,000; 10) 10 | 13 | 134) 124, 13 | 128 | 4 4 6) 134) 123} 5}Nov83) 54May84) 54Nov84) 54May85 
Do 3% bds,red.1940-2 by,anndrwgs| 800,000, 20} 20 |... |. fon | oe J a ne bo] oe Jan.84, 3 July84| 3 Jan.85, 3 July85 
Do ORDINARY SHARES see seeeeeeeeees 324,872 83) 83) 14 | 14 } 13$) 134) 134 | 4 23 4) 15 | 13§)/8",May84) 3 July84 64Nov.84 8, May85 
Western of France 3 % obligations...) 77,732,120) 20 | 20 | 15} 154) 15 | 15 | Ie) 4 O 0} 154) 149) 3 Jan.84; 3 July84) 3 Jan.85) 3 July85 
Do 3 % obligations, 2nd series ...... 1,937,960} 20 | 20 | 14} ... | ... | 14g] 148) 4 0 O|... |... | 3 Oct. 83) 3 Apl 84) 3 Oct. 84) 3 AplL85 
Do SHARES swat ggidinees srtgsnesenesesns 000,000} 20 | 20 | 334) 35 | 33z/ 344) 334 | 4 7 O} 35 | 33h) 7 for 82| 7ifor 83) 74for 84) Apl, Oct 
Western of San Paulo7 % debs., 1898 146,900} 100 {100 |1094/111 {108 (1094; 1103 | 6 Z 6)11l 100 | 7 Oct.83| 7 Apl. 84) 7 Oct.84) 7 Apl.85 
West Lancashire perm.5 % deb. stk. 129,126; ... |100| 99 1100) 98}99| ... | 6 2 O11) 98 | 5 Dec.83| 5 Jne.84) 5 Dec.84) 5 Jne.85 
Do 5 % Ist preferred shares......... 232,500/ 10/10] 2% 28) 28 24 2h nil. 3| 23 nil. nil, nil. nil. 
Do 2nd 5 &% preference shares ...... Seeee, «101 IO To... | cee | nce | coe Foes nil. neil joie nil. nil. nil. nil 
Do ORDINARY BRARBRES .......c.c0c0e- 155,000) 20/20; 2/ 2s) 14 2] ... nil. 3} | nil, nil, nil. nil. 
Wt.-Lon.,A 34%g.byL.&N.-W.&G.W.| 64,000} 20 | 20 | 183] ... | ... | 18g)... } $ 23 8) 183] 188] 3}Aug$3) 34Feb.84| 3hAugS4| 34Feb.85 
Do, C 2 == — 106,760} 20/20/10|...).../10] 10 | 4 0 O 11] 10} 2 Aug83) 2 Feb.84| 2 Aug84) 2 Feb.85 
Wymth.& Portld.(lea. toG.W.&S.-W) BE sce (ROOT ace 1 nce | cob been 8 ove eal ve | wee | 44Aug83) 44Feb.84| 44Aug84) 44Feb.85 
West. of Buenos Ayres 6 % bds.1902/ 2,049,180, ... | ... |167 |1074 1064/1074} 107 | 5 9 010741013) 6 Oct.83| 6 Apl84| 6 Oct. 84) 6 AplL85 
oan = oe — enateeh uae 20 | 16 | 183, 19} 18; 18; 18 | 4 : ‘ 203) 18 — ee = 5 <— 
/hitby, Red. iddles. Un. iss.at t Sac | PRE cde BP aah Bova Pea ad nil. aie ak i i i nil. 
Windsor & Annapolis B4% deb, stck.| 200,000} ... (100 | 494) 52 | 47 | 494) ... | 718 6 55 | 45 oe an 4 Oct.84, 4 Apl.85 
Do 5 % preference shares ............ a ae ees a ova ne tk nies si oii es 
WEED .cceorsssvicnssabbnselbtbeiveoeqhuctens ee eee ee eee ee ae oe wee | eee | 4 Sep.82) 4 Mar83) 4 Sep.84) 44Mar85 
=———— ee eee eee eeeeaeaeaas«=«aonagaagaag00—0—0—0SSSSSSSSSSsasasa>nswx4§$s33 
BANKING COMPANIES. 
PRICES OF THE Last yrs.) PRICESOF 
CaPITAL. MonrTH. Last |ti¥s- yld. 1885. DIvIDENDSs. 
oo ee Investor —————_—-— 
NAME. Number | 4™* wi s/s 1e a at Latest] # | ¢ Last Four. Resrv. & 
oe of Shares of (Par. 3 | é = D snes Price. | 5 | & Rate % per Annum, including Bonus. Ince. aft 
[" Capitalised from profits. ] Share Sindisgia PerCent.| | 3 * Interim. t Div. 
Adelphi, Limited ............ 13,0111 20 | 10 | 123| 124, 123] 123] 128 | 5 24 | 128) 124| 8 Jan.84) 6*July84 8 Jan.85| 6*July85) 43,743 
Agra I i oe 100,000) 10/10 9¥/ 10 | 93] 93] 9481 5 22 9} 103] 83] 5*Oct.83) 6 Apl.84) 5*Oct. 84) 6 Apl.85| 228, 
Alliance, Limited ............ 25 | 10 | 124) 123) 123) 124) 124) 6 12 Oo 13 | 1 7 Aug83| 7 Feb.84| 7 Aug84) 7 Feb.85) 237,813 
Anglo-Austrian [P.Currncy. 150,000} 200 fis|1200} 83} 9} 8} 83} 8 | 517 S| 93) 8 6%May82| 44May83) 5 May84 5 May85| 135,000 
Anglo-Californian, Limited. 29,970} 20/10] 93 10) 94) 10; 10 [6 O oO 11} 9 8*Sep.83} 8 Mar84/ 8*Sep.84/ 4 Mar85/ 80,192 
Anglo-Egyptian Banking, L. 20 | 20 163) 163; 16 | 16 | 163} 5 O 6} 163) 15) 5 Dec.83} 4*Jne. 84} 4 Dec. 84) 4*Jne.85) 25,015 
Anglo-Foreign Banking, L.. 60,000 7| 7! 63 7 | Gf) 63] 6) 6 12 6) 7 63/10 for 81)10 for 82/6, for 83/6,', for 84) 83,000 
ee ‘iv 10,000 8| 6| 5} 6} 5] 5s SUS 5 6] CG] 5) 0 Mar8]| 0 Mar82\44 for 83) 3 for 84)... 
ton, Staleybridge, Hyde, 
and Glossop ox Sick 12,500, 20| 4| 6) 64) 62] 63] 64/6 3 2/ 64) 6%) 74Aug83/10 Feb.84 10 Aug84/10 Feb.85) 20,092 
Australian Joint-Stock...... 62500; 10| 8117]... |... | 17] 168] 4 29 6)... | ... |12}Aug 83/12} Feb.84 124Aug$4/123Feb.85} 246,259 
Bank of Africa, Limited ... 40,000] 25 | 124) 44) 44) 43) 43) 4 nil. 5 | 34| O*Sep.83} 0 Mar84) 0 Sep.84) 0 Mar 85 os 
Bank of Australasia ......... 40,000} 40 | 40 | 91 | 93/91 | $2;} 93 }é 1 6 94 | 86 14 Oct. $3)14 Apl.84/14 Oct. 84/14 Mar.85) 764 100 
Bank of Bolton, Limited ...| £24,075} 20 | 84| 116] 112) 1L1g/l1gx} ... | 2 22 6} 119) 1s 5 Aug83/ 5 Feb.84) 5 Aug84| 5 Feb.85 } 14.035 
DoAshares ...... .. £10,925 20| 5] 8h} 8% 88] Sfx} Shp 3 O S| Se 8) 0 Aug83| 5 Feb.84| 5 Aug84/ 5 Feb.85 : 
pve 3 shares sail sooo i £14,450] 20 84! 54) 58) 53) 59x{ 59)... 53} 58): ws om ve 
k of British Columbia... 12,500/ 20 | 20 | 23 | 234) 23 | 234) 233) 5 13 24 | 214] 6 Sep.83) 9 Mar84) 5 Sep.84 7 Mar85| ; 66,244 
new (issued at 2 pm.) 9,600; 20/10) 11 114) 11} 11} 114] 5 20 12 | 104} 6 Sep.83} 9 Mar84| 6 Sep. 84 7 Mar85 
Bank of British N. America 20,000} 50 | 50 | 57x| 57 | 56 | 56 663 )5 7 59 | 53 | 6 Jan.84| 6 July84| 6 Jan.85) 6 July85) 216,801 
Bank of Constantinople 100,000, 10| 6| 44 5| 4] 43) 5 aa 54} 4 |16§for 81/12 for 82| 9 for 83| 4 for 84)... 
Bank of Egypt .......csc0000. 10,000 25 | 25 | 23 | 24| 23] 24] 23 |6 5 G| 26 | 22 | 5*Aug83| 13Feb.84) 5*Aug84) 7 Feb.85) 87,645 
Bank of England ............ 14,553,000] Stock.{100 |296 |297 298 {297 } 297 | $ 5 6/309 }2894/10 Oct. 83/10 Apl.84) 94Oct. 84/10 Apl. 853,015,273 
Bank of Ireland [Irsh.Crney.| £3,000,000| Stock.{100 |3284/331 |325 |325 | 325 | $ 13 10/338 }3274)12 Jan.84)12 July84)12_Jan.85/12 July85 1,035,000 
Bank of Li ao od | gor }| & 7 4| 303] 278|10*Jan.84/18 July84|10°Jan.85}20°July85 } 300936 
iverpool, Limited) 60,000} 100 | 124] 304) 30g, 298}29§x) 303 a 5*Jan.84| 5*July84| 5*Jan.85| 5*July85 
Bank of Montreal ............ 60,0001 $200| 41 | 76|...|...|76| 76 |5 8 O... 10 Jne.83|10 Dec.83|10 Jne.84|12 Dec.84/1,205,846 
Bank of New South Wales 50. 20 | 20 | 68 | 68 | 67 | 67 / 68 | 5 4 68 | 64 174Nov83 174May84|174Nov84/17}May85| 578,974 
Bank of New Zealand ...... 100,000 10 | 10 | 264| 27 | 263] 27 74) 6 11 27 | 25 |15 Nov83\15 May84/15 Nov84/15 May85 646,000 
k of Roumania............ 50 20| 8| 6| 63) 54} 6 64 ae 74| 54| 74for 82/6} for 83) 0 for 84\Jan., July} 120,000 
Bank of Scotland ............ £1,250,000) Stock.|100 |317}}321 |3174|321 | 322 | 4 7 3)321 |310 /14 Oct. 83)14 Apl.84/14 Oct. 84/14 Ap]. 85| 794,643 
Bank of South Australia, L. 32 95 | 95 | 40 | 41| 39 | 40| 398) 6 5 O 41 | 364 12 Nov83/12 May84!10 Nov84)10 May85| 254,296 
ank of Victoria ............ 20.000 50 | 25 | 35 | 36 | 35 | 36 | 364 | 6 18 10| 37 | 34 \10 Aug83)}10 Feb. 84/10 Aug$84}10 Feb.85) 134,859 
Bank of Westmoreland... 21401 100 | 12] 26 |. | | 26] + | 8 1 9... | ... [L7hAugSl)174AugS82174Augssil7¢Augs4) 
Bank of Whitehaven, Lim... 9,85 30 | 10 | 22a ... | ... | 224 22314 8 OC} 228) ... {10 Aug83|1¢ Feb.84/10 Aug84/10 Feb.85| 92,216 
Barnsley Big. Co, L.* 12,0002 12.0 0) 25 | 5 | 104) ... | ..- | 104 104 } 4 16 . |15§Feb.81}15gFeb. 82/15§Feb.83}10 Feb.84} 30,000 
Belfast Banking Comp. L... 50001 100 | 25 (L09g{110 \1098}110 | 110 | 4 20 O13 |109 [20 Aug83}20 Feb.84|20 Aug$4)20 Feb.85) } ssqogs 
Donew shrs,, iss. at 10 pm. S000! 100 | 25 | 434] 44 | 433] 44] 44 | 4 20. 6] 453] 439] 8 Aug83| § Feb.84) § Aug84) 8 Feb.85 
pioo Dew 1883, iss. at 10 pm 60001 100 | 20 | 324]... |... | 344] 32k] 3 4 0) 322) 312) 5 Aug83) 5 Feb.S4| 5 Auges & eae 
Bemingham Banking, Lim. 57, 50 | 5 | 148] 148 14] 14] 144] 7 2 70) 16; 14 20 Aug83|20 Feb.'$4/20 Aug84/: ~ 107 
rae —_ Stock, L. 30,000} 100 | 10 | 37 374) 364)364x} 365) 5 9 38 | 363/20 Aug83|20 Feb.84/20 Aug84/20 Feb.85| 425, 
ng am, dle A d 
1 Oe 'Lim.| 86 09 | 4| 641 63/ 63 63| 62| 5 28 6| 74] 69|)24Aug83|124Feb.84)10"Aug84)10 Feb.85) 211,852 
ord Commercial Joint : ° 
: 5 12*Aug84\12 Feb.85| 184,971 
Brageeiaaking Lim, .-| 11,160) 100 | 25 | ou} G0} 60,| 904} 62h | 4 29 7) SH Ce alliganged|is Feb sd l1f*/ged\t5 Fob 85) 259.349 
radtord District, Limited 8,511 100 | 35 | 65 | 653) 65 | 654) 63 | 5 1 6) 65 | 62 8 Aug 83} 9 Feb.84 9 a = ee saan 
riatold Wank: Limited! 25,000, 50 | 20 | 45 | 454) 444) 45 | 45 | 8 0 1 nk iS aneeal Gere 84 Shea 6'Feb.83] 30,420 
estof E ‘ 24)1 124 | 3 12 ug eb. : 
B inen Gumopee £1 sonane daeek eaten” eT >} 319" 4 13 9/320 \3014)14 Dee. 83/14 Jne.84)14 Dec.84)14 Jne.85} 785,255 
argent Oxon Union, L..| "16,000, 25) 5/204 ...| ...| 21 | 2 | 4 2 : ... [20 for 82/20 for - for S4jJan., July| 32,165 
xeter, and Ash- : ‘ 
ura Union, Limited 15,000, 60/10135|...|...)36! 36 | 5 22 .. | ve [18 Aug$4/22 Feb.8418 Aug84/22 Feb.85; 111,952 
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BANKING COMPANIES—Continued. 


PRICES OF THE | |Last yrs. PRicksor, eS 
CapiTaL. MontH. + divs. yld.) 1885. Divipenps. 
—<—<—<—— | $$$ . | Investor |————— Specter nenentaen oo - sntinctinnineensetinnatininsas 
NAME. Amt. , at Le st Four. Resrv, & | 
f Sh | of |Par. S | s . Rate per Cent. per Annum. Blnce.aft 
[*Capitalised from profits.] en | Share. = Including Bonus. Interim. Last Diy, 


cat dianissiaeeronae Sorc ne 


Bury Banking Company, L. 25 | 6 | 
Caledonian Banking, Lim... my = 


Number | 


| | | £ 
come v.20 Aug8320 Jan. 8420 Aug34!17$Jan.85! 200,000 | 
43) ... 8 Aug83| 7*Feb.84) 8 Aug847}"Feb.85| 56,623 | 


eT IT 


Capital and Counties, Lim.. 
Carlisle & Camber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnk of 
India, London, & China 
Cheque Bank, Limited 


_ 
Oo 


12/113 


‘= aanc 


}} 22 | wid 22 


163 1633 1643 


154 
il} 


3 19 


~ ~ $ 
“ mS & t®- 


™ 
me 


18 Jan.84)18 July84)18 Jan.8518 July85| 307,864 | 


16] 1643/16 Aug83)16 Feb.84/16"Aug84,16 Feb.85| 68'842 | 


154)15Aug 83/154 Feb.84)154Aug84/154Feb.85) 96,268 | 
11 |10 Jan.84)10 July84/11 Jan. 85/10 Julys5) 94,400 | 


193) 7*Oct. 83) 7 Apl.84) 7*Oct. 84) 7 Apl.85) 207,040 | 


163| 5 Oct. 88) 5 Apl.84| 5 Oct. 84] 5 Apl.85| 118,377 | 
.-» | 0 Jne.81) 0 Jne.82) 0 Jne.83) 9 Jne. 84! 





a 
19 | 18 | 183 
217) 20} '202x 
49 | 45 | 45x 
a " - 


| 74 
53 | 52}! 53 


City, Limited 

Clydesdale, Limited 
Colonial 

Commercial of Australia, 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 





194 17Ht0 Jan. 84|10 July84/10 Jan. $510 July$5! 510,403 | 
21g) 199/13 Aug83}12 Feb.84)12 Aug84)12 Feb.85| 567,738 | 
37 (16 Jan.84)12 July84 10 Jan.8510 July85) 118,931 | 
74} 63) 9 Sep.83)10 Mar84/10 Sep.84)10 Mar85) 204,716 | 
54 | 52 |14 Jan.84)14 July84)14 Jan.85)14 July85) 558,973 
vee | ove (25 Suly83)25 Jan. 84/25 July84)25 Jan.85) 691,425 | 
74) 64,10 Jan.84)10 July84)10 Jan, 85/10 July85) 223,137 | 
+ | oe | 6*AugS3) 6 Feb.84| 6*Aug84) 6 Feb.85, 18,532 
wee | vee [10 Aug 83)10 Feb.84)10 Aug84)10 Feb.85) 53,840 | 
| 13 | 12 \15 July83)15 Feb.84)12sJuly84/12}Feb.85) | 6, 953 | 
9) 15h} 124,10 Sep. 82/10 Mar83/10 Sep.83/11 MarS4, 24,798 | 
8) 216) 21 (15 Aug83|15 Feb.84)15 Aug8415 Feb.85) 30,979 | 
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.. | 28 


CMs t*MORRS 


me 
Be oCAS 


mo Rae Be SSsak® 
he: 
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23| 13 | 128/128 
2 | 2 


x: 


143} 123) 143 
214) 21 [219s 
| id 


Coventry Union 
Craven Bank, L. (at <m 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lit. .. 
Delhi and London, Limited 
Derby & Derbyshire Bukng, 
imited 
Devon & Cornwall Banking 
Company, Lin ited 
Do new-shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-E. 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bkg, L. [124/*] 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian Joint Stock Co. L. 
Hongkong & Shanghai Corp. 
Huddersfield Bnkng, Co., L. 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation] Bk of Londn., L. 
Tonian, Limited (liab. 252) 
Do new (do 2b. 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking 


~~ 
™ 


ne 
» 


148) 148 
39x, 40 
we | 134 


| | 
6| 144) 139/20 Aug83}15*Feb.84/20 Aug84)15"Feb.85) 101,657 | 
5} 404) 39 |16*Aug83/20 Feb.84/16*Aug84 20 Feb.S5) 161,327 | 
O} ... |... | 5 Oct. 83) 5 Apl.84| 5 Oct 84) 5 Apl. $5) 


~ 
%s 


1 


Dawe Bw Ce SM Mw AD Or oS DS + HW OW *& 


eS 


ae ae 


} 


| 
oe [143 | 143 5143 \138 |124*Sp 83)184Mar84 124*Sp.84 18}Mar85 146,500 
-» | 90| 90 im 90 | 65 fina ea 5 ets 5 en es 


12 | 12}; 12} 6} 13 | 11 | 8*Dee.83) 8 Jne.84) 8*Dec.84,10 pny 186,066 
74, 74) 7 6} 8 | 5g] 5gDec.83) 5*Jne.84) 74Dec.84) 5*Jne.85| 22,088 


... |10*July83/14 Jan.84 lo*gulyssll4 Jan.85| 31,186 | 


eu) 


ee NS 


335) 34 | 34} 6) 345| 304/10 Aug83'10 Feb.84)10 —_ Feb.85) 195,320 


84) 86 85 9} 9} 83/10 Aug83/10 Feb.8410 Aug84)10 Feb.85) 57,255 | 
11 | 113) 10 12 | 11 | 20f for 18/83. 16f25c| for 1884 \Jan., July) 500,000 
10 | 105) 108 11 | 9 | 7 Feb.82| 7 Feb.83| 6 Feb.84) 6 Feb.85| 52,048 
2 | 23 23} 18/10 Aug82| 8 Feb.83) 8 Aug83| 0 Feb.34|__... 


40 ... | 8§Aug83} 83Feb.84| 8$Augs4{13§Feb.85) 150,000 


183|124*Ag83/124 Fb.84/10*Aug 84}'0 Feb.85 53,076 
183/10 Augs3/10 Jan.84)10 Aug 84/10. Jan.85) 100,000 
j| 22}|124*Ag83|124Feb.84|10* Aug 84)124Jan.$5) 171,993 
2 | 5 Jne.83) 0 Dec.83) 3 Jne. 84) 2 Dec.84| 33,456 
48 |144Aug83/144Feb 84)14¢AugS4 143 Feb.85,§4461570 
57 |10 July83)10 Jan.84)10| July84)10 Jan.85) 190,000 | 
134/20 for 82|183for 83/18$for 84 Feb.,Aug.) 160,000 
17 | 8 Jan.84| 7 July84| 7 Jan.85) 7 July$5) 158,200 
10$|15 July82\15 July8310 July84) 8 JulySo oe 
12 | 7 Feb.84| 5*Julys4| 5 Feb.85) 5*July85) 41,2 
16 | 6 Nov83| 6 May84| 6 Nov84) 6 May85|) 95 994 
1 | 6 Nov83| 6 May84} 6 Nov84) 6 May59) 5 98] 
. |15*Aug83|20 Feb.84/15*Aug84)20 Feb.8)) 45,00) 
184/10 Jan.84)28*July84|10 Jan.85)10°July85) 114,373 
. 24" Aug83\96 Feb.84/24*Aug84|26 Feb.85) 279,7 


-«» |12hTuly83|17$Jan.84|12;Tuly84)174Jan.85) 23,284 
83| 6 Aug83| 6 Feb.84| 6 Aug84 6 Feb.85 l 13,842 
44 oo 6 Feb.84| 6 Aug84| 6 Feb.85) j asain 
. |10 Feb.83)10 Aug83)10 Feb.84|10 Feb.85) 15 


. |L7 July81/17 July82|18 July83,18 JulyS4 } 160585 
vee (17 Suly81|17 July82 18 July83 5 Salyer 993,396 
18¢|12}Jan.8410*July84|12}Jan. 85|10*July85| 2 aS 
423/15 Jan.84|10*July84)15 Jan.85,0"July85) 341, 


224|20*Aug$3\20 Feb.84 rs Feb.85| 363,106 
161... 


°: 


193} 204 
194| 193 
224) 224 
2| 3h 
58 | 59 
58 | 58x 
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184| 19 
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... | 154 
188} 193 
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wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 
Lincoln & Lindsey Banking 
Company, Limited 
Uavesposlion 
verpool Commer. B L. 
Liv 1 Union Deke ee 
Lloyds, Barnetts,and Bosan- 
quet’s 
London, Paris,& American, L 
London & County a 
London & Hanseatic, Li 
London & Provincial, Lim. 14 | 13 | 134 
London & San Francisco, L. 53; 44) 5 
London & South-Western, L. 174) 164) 17 
London & Westminster, L. 674) 66 | 66 
Tondon & Yorkshire, Lim. 2a 1thx 235 
me — — Mexico and 
ut erica, Limited ; 
London and River Plate, L. 60 ry 23° 2 
LondnChart. Bk of Australia 214) 203) 21 
London Joint Stock, Limited 394) 38 | 38 


... | 30 
98) 104 
Bal 5B 

.. | 24 


Be SD GNMMODBDOWVBNVAGBSCOD 


mM Be he ~ Ne ~ 


8 gees eee 


183)/183x 
443 a 
234\ 224) 294 
| 17 | 16 } 165 


81 | 80 | 80 
10 | 94) 10 


A 


sine eta 
SE RR fc TRIES OLLIE BLO Le ILE OE 
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“2 


l my itp 5 Maré’ 139 
77 \22 Aug83|22 Feb.84|/22 Aug$4/20 Feb.59)1,018,. 

9i| 9 Feb.84 5*July84| 5 Feb.85) 5*July89| 60,817 
12$/124 Aug 83|124Feb.84|124Aug 84 124Feb.50 0 
44| 9 Mar83} 5*Dec.83| 5 Jne.84) 5 Dec.S4 reer 
16 | 6 Aug83| 6 Feb.84| 6 Aug84| 6 Feb.8° 46,43° 
633/18 Jan.84/16 July84|16 Jan.85)16 re age 
14| 5 Jan.84| 5 July84\25 Jam.85| 5 JulyS) 3, 


024 
34| 6*Sep.83| 8 Apl.84| 6"Sep.84} 6 Apl-85) 38; 
114] 8 Dee.83 8*Jue, 84 14 Dec.$4| 8*Jne.85| 220, 
184 ied 6 Jne. 6 Dec.84| 6 Jne. 85) aye 
374/15 Jan.84)/15 July84/134Jan.85 —- 
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BANKING COMPANIES—Continued. 


PRICES OF THE Last yr’s PRICESOF 
| Last @ivs.yld| 1885. DIVIDENDS. 

Investor ———— SD 
ness *t Latest] ¢ | ¢ Last Four. Resrv. & 
Done. |,.F tice: | 4 E | Rate % per Annum, including Bonus. (|Blnce.aft 

"|PerCent.| 3 * Interim. Last Div. 


45 | 84S 473) 447/15 Jan.84)15 July84\17 Jan.85)15 July85) 518,256 


CAPITAL. 


NAME. 


of 
(c) Capitalised from profits.| Shares. | share, 


S 


Manchester & County, Lim. 44,000 
Manchester and Liverpool 

District Banking, Lim.. 90,500 
Manchester & Salford, Lim. 95,000 
Manchester Joint Stock, L. 17,050 
Mercantile Bank of the 

River Plate, Limited... 
Merchant Banking Com- 

pany of London, Lim... 
Moore& Robinson’s Notting- 

hamshire Bokug. Co., L. 
Munster, Limited 
National, Limited 
National Bank of Austrlsia. 
National Bank of India oes 
Nation! Bnk of N. Zealnd, L. 4 3] 3] 1h 1 
Nationl of Scotld. L. (+pd- 301 (303 |301 |303 
National Bank of Wales, 20; 10; 9) 9F8}ix; 9 
National Provincial Bank of | 

England, Limited , $)}424x) 424) 42 | 42 

Do, do 525 49x) 494 49 | 494 

New London & Brazilian, L. 123, 123) 124} 124) 
New Oriental Bk. Corp. (L.) ~~“ ides cet vnctl see | exp b cue 6 con't 
Northamptonshire Bnkng.L. ee ee 
Northamptonshire Un. Bk.L. | 26 | 253) 26 
North & South Wales, Lim. 23) 31 gx) 
North - Eastern, Limited 

(issued at 27 pm.) | 6} % 6 
Northrn. Bnkg. (Irlnd.) L.A. g) 25 | 244) 244) 

Do B shares (4 divd. on A) js) 12h 12% 124) 


Do 1883 issue (at 8pm pd) | 204) 214! 203} 214) 3 sie fon? Ek tie oa aes 
North of Sootland, Umited : 10 i! 610%, 10 |124Nov83 12}May84 124Nov84)124May85, 218,251 


N.- Western, Lim. (Liverpl.) }! 84x | 93) 84| 8 Jan.84! 6*July84) 6 = 6*July85| 107,344 


Nottingham & Nottingham- 

a Banking Gomes ; cal ® tas eee ‘ wai | ... |15 Aug82) 5*Feb.83 15 Aug83)10 Feb.85|__... 
Nottingham Joint Stock, L 94) 194 6) 21 | 18%) 5*July83'15 Jan.84) 5*July ta tally eye ore 
Oldham Joint Stock Buk. L. i 4x! O| 4s) 4 | 7pJan.84)74*July84 7pJan.85)79°Suly85) 28,884 
Parr’s Banking Company, L. | 593) 583) 593) | 60 | 58 |15, Aug8320 Feb.8415"Aug8420 Feb.85| 315,196 
Pares’s Leicestersh. Bnkg. L. ; 3) = a ee eels renee ieanea 

Do new Ma as Feboa! 10 Sere ed 10 Feb-8s 
Preston Bankin aig ‘ ee Ladee token ae we | eee [20 Augss e sep. 84) a 
ner 1| s| 29) | 274/12 Aug83)12 Feb. ugd4)'< Feb.85) | 17 
ncial Bank of Irelnd. L. 4} | £43 24gl12 ‘Augs3 12 Feb.8412 Aug8412 Feb.85) 178642 

| 10 \12 Aug83 }2 Feb. 84 12 Aug 84/15 Feb.85 308,141 

222 |214 |10 Dec.83)10 Jne.84/10 So my 759,971 


243| 224'10*Aug83,20 Feb.84/10*Aug84/18 Feb.85) 114,949 
| 57 | 543/15 July83/10*Jan. 84/15 July84/l0*Jan.85| 88,765 
484) 45 |10*Aug83}17 Feb.84/10*Aug84/15 Feb.85| 143,177 
15 | 13%] 74July83) 74Jan.84) 74July84) 74Jan.85; 11,156 
23}| 213] 74Jan.84\74*July84) 74Jan.85)7}"July85, 32,248 


10*Aug83/18 Feb.84/10*Aug84\16 Feb.85) 181,849 
39 | 33 {12 Oct. 83)10 Apl.84)10 Oct. 8410 Apl. 85) 409,457 


o 9} 8}| 8 Jan.84| 6*July84| 8 Jan.85| 6*July85| 44,575 
... |. | 2 Jan.g0} 5 Jan. 81 steeeeoe tiMeres! _ 
811744) 16}4)123*Sp. 83) 104 Mar 84)114*Sp. Mar 27, 
Be atts seb. 83120 Mared!20 Sep.8420 Mar85) 432/809 
10,3; 94} 5 Sep.83) 5 Mar84) 5 aon Se 5 Mar85 | __e.. 
1| 74 | 67 |I8 Aug83\18 Feb.84|16 Aug84/16 Feb.85| 989,075 
9} 404} 33 |15*Jan. 84/15 July84} 12} Jan. 85124 Faly85 855,564 
3) 17 | 154(10 Jan.84|10 Julys4|10 Jan.85| 8 July85| 148,634 
6\21¥,| 20 [12 Nov83/12 May841? Nov84)!2 May85} 402,849 
0} 44) | 6*July83) 6 Feb84) 0 Feb.85) 16,211 
, [10*Aug83i20 Feb.84 10*Aug84/20 Feb.85) 113,240 
6} 273! 27 123,Fb.$4/63* Aug84/11%F eb. 85 39,172 
9 a 73 31gAugsl et anees.334 Augs4l 
10, 44 | 42 [20 July83\24 Jan. 84|20 July8424 Jan. 85 
1) 273} 263/15 Aug83\15 Feb.84)15 Aug8415 Feb.85 


| 194) 183/10 Aug8310 Feb.84,10 AugS410 Feb.85 
S| 47, 48120 Jar 84/16*July84|20 Jan.85 16*July 
6 73 y: moa 
6| 304, 293! —...-—«[16*July84/20 Jan.85)16*July85 
$| 264 25 10 Aug83)10 Pensa — “ oe 1 

46 | 454) 45 3... |... [18 Feb.8318 Aug83) eb.84 ug 

19 : 4531 4) rt ae sh pS ae Aug84 
} i 


a a a | 
Fathi he | | 
| a | 


' ; i 
10 |38%$ 3834 3873834 38x | 5 2 6) 393) 374/20 Aug83\20 Feb.8420 Aug84\20 Jan.85| 751,600 
8 | 16$) 163'165x| 168) 164 | 5 8 617¥,\ 16 |10*July83)124Jan. $4|10*July84|124Jan.85| 343,614 
6 j114g; 12 as 11g) 12 | 5 13 6125,\11§x)/11gFeb,84)11}*Jly $4 11}Feb.85)lljJuly85) 69,440 
20 1;| 17, 13) 14) il. | 2 In liqui/dation. 


oe | 


3}} 33} 33) 34) 34 | 16| ) 14} 8*Sep.83 o eee 6*Sep. 84) 0 Feb.85|Dr23,000 


w.. | «s+ (15 Dee.83,10* Ine. $4/15 Dec.84/10*Jne.85| 100,000 
52 3}3/10 Aug83/10 Feb.84/10 Aug84| 8 Feb.85| 204,212 


6) 254, 22911 Jan.84/11 July8411 Jan.85/11 July85| 223,899 
o10 | 9 it Nov83)14 May84/14 Nov84/15 a 425,200 
85 


| 
| 
| 
| 


ieeperaee rn “a 





8 8 8s 


43] 54 343) 333! 
243) 244| 223! 223) 
93/10 | 9}, 93) 


—_— 
RasSss 
. Pre 
: ©Onw- 
at 
> bebes-3 
WADs> WW. «= 


.. | oe | 4*Oct. $3) 6 Apl84, 5*Oct. 84, 5 Ap 52,154 
6| 34) 14) 6*Jan.84) 6 Aug84 5*Jan.85) 0 Aug 5 17,829 
0/309 |299 \13*July83}19 Jan. 84|16*July8416 Jan. 85) 683,445 
* 11}) 833) 7 Jan.84| 6*July84) 5 Jan. 85) mre 3,542 


6) 44 | 40 s lseniei July84 18*Jne.85/22 Ty 85 ) |1,422,039 

0; 504| 474)18*Jan. 84/22 July84/18*Jne.85 22 Jy 85 

O; 134| 12 |15 Oct. 83) 5*Apl.8415 Oct.84; 5*ApL85) 238,912 
} | } 


on 


Ow BRA Qin om > AIAN 


bm 
Sas 


3) 103) 10 |10 Oct. 83/10 Apl.84,10 Oct.8410 Apl.85| 51,957 

6 26 | 24 |143 Aug$3)143Feb.84147Ang84 147Feb.85| 204,685 

9, 334) 319 A Tglams GAT prahyee 7 en: Se Trees 259,046 
| 


4 63} 53\5%,Aug83\ 5§Feb.84| 5$Aug84) 5$Feb.85! 61,118 
0; 25 | 248/12 Sep.83/12 Mar8412 Sep.84/12 Mar85 } 140000 
G12f;' 12 | 6 Sep.83, 6 Mar84, 6 Sep.84, 6 Mar85) 


214) 173 


in @ 


oD SoOsz Gr: 





: BN ha 


MN 
SQN: 








tre Gi Co TD 
mmm s 
MAwVVWQ rs: 


Queensland National, Lim... 
Royal Bank of Ireland, L... . 
Royal Bank of Scotland ... 214 
Sheffield and Rotherham 

Joint Stock Bnkng., L... § [22% 223) 229/227, 
Sheffield and Hallamshire.. 25 | 55§| 553/543x) 544 
Sheffield Banking Com., L... 174 453) 454| 45 | 453 








hm mmm: 
ON DSM: 


bea ha beg 


Sheffield Union Bnkg Co., L. 10 |143,| 144} 133/13$x 
Staffordshire Joint Stock? L. 20 ot 223) 214) 223 
Stamford,Spalding,& Boston onil¢ 
anking, ¥ 294) 273) 273) 27 
Standard Te * eer 
ica, i 25 | 38 | 38 | 35 | 35 
Stuckey’s Banking oe ie. Ee ssn, Dt aie Peceah we 
Swansea, Limited 7| 88} 88] 88) 8§x 
Three Towns Bankin , Lim , Bcc Pah ees 
Town and County Ban Lim. 35 | 7 | 17 178) 17 | 178 
Ulster Bank, Liinited .. ... 103) 103102 | 103 
Dcnew,1883,at 24pm.24 104}10,%| 104) 104 
Union Bank of Australia, 73 | 74 | 72 | 74 
Union Bank of London; L... 4) 374) 374) 37 | 37 
nion Bank of Manchstr., L. 40 11 }1648| L6 ya )15 fe 152 
-nion Bank of Scotland, L. 10 |215%|21y5| 203} 207 
Union Bk. of Spain& Engl. L. 8| 23) 3{| 2) 2 
W akefield & Barnsley Union 13}} 353] ... | «. | 352 
woe new (at 19} pm.) [Lm. haa’ Fcc cea Poses: dit 
Whididing Un. Bkg. L. (5¢c) 15 | 273] 273} 27 | 273 
wr itehaven Joint Stk. Bkg. ST RET anes Leen 2 
Wits & Dorset Bankin L 10 | 423| 43 | 42 | 42} 
Volverham sh. 10 | 27 | 273) 263} 27 


Vorcester Cit and 
¥ Banking, Limited 
ork City & County Bkg.,L 
_ 0 new shares 
Yorkshire Banking Co., L... 


ork Union Banking Co., L. 
Onew shares.........., anes 


bas Ny Mm 
QO: Ce mR Dw O 





: MM: 
Sets: 


DM % GT Vw = 
wane 9 rl NP NE LOS | 


J 


s mB hea 


bh Go 2G Ve; 


SESS 


~ 
be be 





12 | 187) 19 } 18g) 19 
15*| 463} 464! 46 | 46} 
11 | 293| 30 | 294! 299 
123} 263) 26}) 26 | 26% 


MRAM HRV AOAUAHH we GD Ww MH BAGe OW Be ORR 


Rabi bh 
a i ao 


l eezses 3g 


B TES. Genl. Credit divds,exclude return of rail assets ) 

balan Ds a 3 0 7 July83| 5 —_ 6 Julys4 i Sane 

Discount Corptn. 2 ben. Liste sas Pa - — ot eae | 

Gene ee orPtn. of Ireland aa bi edi Neca: | vee teen ees aia vee | oes, | gaJgj.84| 5 JulyS4l 5 Jan.85| 107,096 
ational Bees oe =" waa 103) 104 104 a 1a ths Aw g3 13 Feb.s4l13 Aug84 12 Jan.85| 463,578 

Core wet atl 
Umited Discount Corpor., L. Dos Five a ae ' 6 | 53/ 6 ec 6 Jan.84, 7 oom 7 ~~ 57,184 
t 
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INSURANCE COMPANIES. 


PRICES OF THE 



























































































oe _ dive. yd Pre. DIVIDENDS. 
Busi- reas, $$$ ——_ | 
NAME. ¥ ness at Latest Last Four Half-Years. | Last (< 
z z Price, 3 ; Rate per Cent. per Annum. | Bonus 
(c) Ca se share gis Done. | per Cent. m1 8 interton. 'pr Share, a 
ve) Pd £sd Nor 
° Oce 
82 |15 Oct. 83)15 Apl.84/15 Oct. 84/15 Apl. 85.84, 2} ¥ ) 
ovonenensees os ; 9 5 at 21 | 4 Jan.84| 4 July84| 4 Jan.85| 4 Julyss! °. ” Pat 
Alliance Marine san tate = ws | oe | 6 July83) 6 Jan.84) 6 Jan.85| 6 ere Pel 
vp-cpenas manera ss 6§Jne. $3|124Jne.84|16 Jne.85, { 78, Phe 
4¢ | 5 13 164) 144)16gJne. 82/16gJne. dis34t nc 
Atlas Fire and Life ......... ah CS 45 | OS " sia Po 
Boiler Insurance ae Steam 6yq| 63x! 6,%| 64) 6 5 0} K| 63/20 July83)20 Feb.8420 July84/20 Feb95) Pr 
Power, Limited ..... ye ees ; Qu 
British and Foreign Marine, 228/219x| 209} 224 | 4 18 4) 243/215%|/35 Feb.84/20*July84/35 Feb.85 20*July85| Ra: 
Limited (2/ ¢) ........ sees il. os sd oe nil, nil. ie : 
British Re-Insurance, Lim. fs ; 0'0 0 - | 5 July$3} 5 Jan.94| 5 July84) 5 oo Re 
riton e ? 6 or ° "| ’ + 
Briton Life Association, L. 20 | 4 12 20 | 178)174 for 83)174 for 84/184 for 85|Jne ec. 187 
Caledonian Fire and Life ... Sfx 6 $ O| 4 | 39/12 July83}12 Jan.84/12 July84|12 Jan. 85,1883 - 
Church of England Life ... 74} 4 2 6) 738) 72/12 Nov83)14 May84\14 Nov84/12 owe os Ro 
City of Glasgow Life Assur. vs) 6 © O| §| &| 5 Ine.82| O Jne.83| 3 Jne.84| 3 Jne.85|  ., | 
City of Lon. Fire Insur., L. 14,| nil. | 14] 9] 5 Feb.82| 0 Feb.83| 0 Feb.84| 0 Feb.85| ~ 
City of ees 51 s 52 | 48 | 5 Aug81| 5 Aug82| 5 Aug83| 5 AngSten.£11}t Re 
Clerical, Medica n. Life | Sal 
Commercial Union Assur- : 174| 144]/10*Sep.83/20 Mar84/10*Sep.84/20 Mar85\_... 
ance, Fire, Life,& Marine 164} 163 ie ae a $i S50" “7° 4 Mars2| 5 Mar83\ 5 Mars4 6Mar.85 83, £10 = 
RE BR catitcchensuuconeaen 80 — as | 80 oa 55 * 55 | 50 |4}}Jan. 85/44) July85\444Jan. 85/414 July85)80, £4 ao 
Crown Life Assur. (3741 ¢) 4 70 s+ | 72 | 55 [644Jan.85(6t4July85/6 1} Jan. 85/614 July85 , Se 
ee 158 oa cl Mahe aes ashe asa | Ms 
Ve See e eee tee eee eee 4] 4 8 43 u y u y " eee Se 
Edinburgh Life ............... es a 5 July80| 5 July81| 5 July82)_... 
Emperor Fire, Limited ..... oe Ded, Be .» | 5 July80,10 July81} nil since| ... _ 
Do Life, Limited........ sai So eee s 
wpa ry Scrat egy 1 14| 710 0| 23] 18] 5 Apl.82| 6fApl.83| 5gApl.84| 5gApl.85| _... - 
ance Corporation, Lim. Se 
English and Scottish Law 5 6 #\ 63| 548] 9}Jan.84 94July84, 9}Jan.85| 9}July85)... oh 
Life Assurance Assoc. 34} 63) 63) 6Y6yyx} 64 " |10 Sep.82)10 Mar 83|10 Sep.83)... 8 
: : oie 1h 14,6 3 6 2) ly eve sep. Se So 
Equitable Fire, Limited .. s St 
uitable Reversionary In- 5 Apl.84) 5 Oct. 84] 5 Apl.85)83,2% + 
at i eee | O 
ee oe $ 7] 23 | 20 |143Jan.82/14$Jan. 83)143Jan, 84/14} Jan. 85 187 
CBP.) vos sssseecsess eee neeses >. oft } PApLs? Sock 82| 5 Apl.83| nil. since| ... : 
Fire Insurance Assoctn., L. “ie 2 94) 8 {10 Jan.8410 July84,10 Jan. 85/10 July85| eee 
Geek Re ee 1214 | 4 6 6/123 [117 | 5 Sep.83|11 Mar84/ 5 Sep.84| 5jMar85 “ 
Globe Marine, Limited lis} 6 13 4! 13) 3] 2gJuly81| 0 July82| 3 July83| 5 Julys4) U 
ne, ee | : 
Gresham Life (aver. 41 16/10 5 July83| 5 Jan.84! 5 July84| 5 Jan.85'80, £33 + , 
ih cou ee y an. y 35 £2 U 
Eels per Gare)... 55 9| 65 | 57 | 5*Jan.84| 5 July84| 5*Jan.85| 5 July85|1884, U 
otiue eee yl a |. |. | 0 Rebel 0 Feb.83| 0 Feb.84| 0 Feb.85) v 
——_«l,~ oo 153 | 5 4 3|1574/149 |£2 Jan. 84|£6 July'84|£2 Jan. 85|£6 July 85 pers : 
Imperial Fire 53 ly85\81, 50/ t 
Imperial a ose 2434 3 6| 25 | 22 [10 July82/10 July83}10 July84/10 July85 sl, 7 
lilabasenennnas’ 
Indemnity Marine Ass.(only 190 Aug84!10 Feb.85 
15} | 6 15 6\ 154] 14 |20 Aug83/10 Feb.84/20 Aug 
Interntal Meine tT af 415 3\ 2t4] 24) 0 Jan.82| 5 Jan.83| 5 Jan.84 6jJan.85 
7 Slant 34 | 4 8 10; 34) 3x4 |10*Sep.83/10 Mar84|10*Sep. 84/10 Mar 85 ~ 
Lanc. & Yorks. Accident, L. Jul $4'10 Jan. 85/10 July85,_—... 
Lancashire, Fire and Life 4g |} 4 1 O| 5$) 443/10 Jan.8410 Julys4, Ine. 85 
| Law Fire . a 15g | 5 20 6} 16 | 144/33 Jne. 82/33 Ine. 8333 oe one Apl 85/80, £13+4 = 
; Law Life (90/ c) divs. p. sh. 110 | 319 9115 |1054 £24 Oct. 83}£2} Apl.84)£2400ct. 84 £24Ap! _— 
@: Law Revers. Intrst. Soc., L. 122 | 419 6] .. |... | 6*Oct. 83) 6 Apl. 84 6 - ele y8s - 
sam Unies, Fise-end Lite... sist 133] 124 *Badulyeol B4dulyea} saJuly “giJuly85|1882 | 
i a and General Life...... 17$Nov84\17,";My85|_-- 
ji ife Association of Scotland 293 | 5 4 3) 30 | 29 |17$Nov83'17$May84}17$ . 75,831 
; : é 0 Feb.84| 0 Feb.85jres,0, 
i" 2 | nil. ae $i 0 May83 
) See Se |4 1 353 | Bbre'nee ss waves Deoet¢ feces 
‘ seodtpiol Scermehine dice 6 Se a eee ens trees yulygsiss 3) 
London and Lancashire Lie te A S| oe ee oe . as 
-: London & Provincial Fire, coe | ove tee ove op nr} 9 - 
a London & Provin. Marine,L. 4 |710 0} 43) 34/20 Feb.8410*July84/20 Feb.85)10*July85)  2/ 
s London Assurance Corpor- 1.85) : 
ation,Fire,Life& Marine 453 | 5 11 1| 52h) 43 |12 Oot aoe eon Oot eattoe sivas - 
Manchester Fire............... 34) 5 19 3) 348) 32/10 Feb.8410°July -84/10 Mar85\32y% % t 
Ti 5 14 8} 1) 1... — |124Mar83\10 Mar84 i , 
M&nchstr Undrwritrs AssnL 1z 4 g ° ae ; 412 in 85Jan., Jly. 
i imi 78 }6 16 4 29 | 26 in 82/41} in 83/419 in 84/419 i ( 
4 38§ 
Marine Insurance, Limited 78 4 10*Julys4ilo Feb.85|10*July85 
Maritime Insurance,Limited 33) 6 9 9 Sie] Sis/15 Feb.84)10" ido dj, June, 1/874 
ee nar Marine, Limited 14) nil, 14; # Last) dividend), June, 1/874. 
ational Ass. (Fire & Life), sks 
ce dS. Oe, | hardaaemie Panate tact Fo iy 
ww j u { m | 6 
a 511 114% 4h 10 July81)\12,July82 | 1/ 
tere 41/400 2| 1 C.. cae ane 3 _— 





fee eeeeerens 






314 | 417 7| 313] 253 CARN ae ARNON 10/ 


| Rr 
404 | 4 18 11) 412] 40 |20*Dec.83/20 Jne.84|20*Dec. 8420 Ine. 85,80, £5 + 














Paid in cache at Pe Paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years 
+ Paid in cash ; ¢ Added to capital ; 4 Included in dividend.—Bonus every 5 years—(aot included in the “ yield” column) 
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INSURANCE COMPANIES—Continued. 


PRICES OF THE 


PRICES 
CaPITAL. Monta. Last 885. 


Last yrs.) 1885. DIvIDENDs. 
divs. yld. 











NAME. Number Busi- 


(c) Capitalised per share of Amt. 
from profits. 


3 Investor} # | 4 

& | ness jat Latest] 2 | 3 Last Four Dividends. Last 
3 | Done Price. | to | & Rate per. Cent. per Annum. Bonus 
!PerCent.| | 4 * Interim. pr Share. 


OE | | | TS 
_ 





Shares. | Share. 








Norwich Union Fire Office 
Ocean Marine .........scseceees 
PatrioticAssu panGrraas) 
Fire and Life .......... 
Pelican LAt@: <cssicscnerechonaes 
Pheemix FIO: cecccdahvsatactace 
Positive Life, Lim. ............ 
Provident Life..........esseeee: 
Prudential Assurance, Lim. 
Queen—Fire and Life......... 
Railway Passengers ........ 
Reliance Marine Limited.. 
Xeversionary Interest Socty. 
DO REO) cic cc ns eaehaversans 


| 75 . | 76 | 74 |413Jan. 83/334July $3'33}Jan.84'33}July 84 
| 42} 7 10 o| 5% 44/10 Feb.82| 74Feb.8374 Feb.847} Feb85 


92,5, 9} ot) 933) 95) 93} 95} 5 27 6} 93 93) 7§Sep. 83\5;5Mar84) 7§Sep.84, 4?Mar85 
ose os 62 | 60 | 61 | 59 ice 62 | 60 £4 May 81)£5 May82)£4 May83\£4 Ma Siisercbane 
wud ses 2044) 074/201 4'2074} 208 eee 223 £013 |£440ct.83 £6 Apl.84 £44Nov84 £6 ApL85jper share 
5/6| 5/6| | we  4| és 
100 10 | 35 | 36 | 34 | 35 | 35 
4 wa dad 





Meyer 


9 


2}Jne.83| 2hJne. 84, 24Jne.85, 6 % 82 
3| 36 | 34 


124F eb. §2}124Feb.83 124Feb. 84, |125Feb.85|1883,5g/+ 
5 Jan. 84; 5 July84, 5 Jan. 85 5 July85|82 534+ 
9, 235 2 10 Nov. §2)10 May3s 10 MayS4; 8 May85j_... 
0; 84) 3/-Sep. 84 5/-Mar 85\per share 
O} 3% 4) + ‘Jem. 82 64Jan. 83) 6jJan.84/75 Jan.85)_... 
é| 108}, 108 5 Jan.84| 5 July84, 5 Jan.85) 5 July85 

... | 5 Jan.84) 5 July84, 5 Jan. 85) 5 July85)_—si... 
4 ‘2 63/85 Oct.83)85 Apl 8485 Oct. 84/85 Apl. 85) 1882, |js 


0)}400 |380 | 8 Jan. 84/32 July84; 8 Jan. 85/32 July85 
2 0 ... [20 May82/20 May83/20 May84\20 May85 
3 |} 31 | 324) 31 } 325) 31z 6 32) 274|50 Aug83)/334*Fb 84/50 Aug84/334* Fb. 85 
Stock.| 100 |180 | ... | ... j180 | 180 0} ... | ... | 9 Sep.83) 9 Mar84; 9 Sep.84) 9 Mar85 
1 
1 
1 
1 
1 
3 


hs 
m So 





10| 1] 2a 275| 23) 2 
10] 34/| 84 8i| S| 83] 8% 
f ! 









































ha be 


100} 100} ... 1054 105 |107 
100} 25]... ) 0.4... | 25 


5} 10s 7 ar 74) 73) 74 

Royal Exchange Fire, Life, 
and Marine ...........++. £689,220) Stock.} 100 (385x\295 |385 \395 | 397 
Royal Farmers & General 
Royal (12 @) isescsscrsevoiedcaned 100,000} 20 
Salop Fire Office............... 
Booptre Lae» ccsisspsoasvinaes 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
Do do B 
Sea Insurance, Limited...... 
Shrops. &N. Wales Fire Office 
Sovereign Life.............. fave 
Standard Fire Office, Lim. 
Standard Life......,...seeceeees 


> enw: 





ioe 
Se 


5g}... |... | SBl 58 


ae 
S 
AWA HK wWewhsW Ce Se 


Lal 
Coos Ms 





Wal cache 34} 3h aa ... | 6 Feb.82) 6 Feb.83) 6 Feb.84| 6 Feb.85/1884 1l-t 
13} iq 13 1g 143 bee Ui 13} 6 Feb.82| 6 Mar83) 6 Mar.84) 5 Mar85 4 

13) lye HH i 13 8} ... | ... | 0 May82| 5 May83| 74}May84| 74May85 
; 3} 14s| lds vee 4 — 44Aug84 
14\ 144)... | 6 Oct.83| 6 Ap 


4 914 ie 20*Nov83|20 May84/20 Nov84/20 May85)’82, 12-+ | 
5 eee 3 


t% Chm 


9 84| 6 May85| ... A 


| 


6) 43) 33| 4}Feb.82) 44Feb.83| 44Feb.84/44 Feb.85 
24s} 2h). 3 | 24/10*Jan.84)10 July84/20*Jan.88\1$ July85 
is] 108) 108 |... | 114) 94/10 Jan.$4)10 July84)10 Jan.85|18 July85 








— 
oe 
PR ABA 








53s5| 55) 54) 8 17 6) 5%) 443/10 Jan.82/10 Jen, 83|10 Jan.84}10 Jan.85} ... 
13} 14) 14 | 4 4 8... |... | 74in 81 | 74 in82 | 5 in 83 | 3? in 84 |Mar.Sep. | 
as teen 3 nil. |... | ... | 0 Nov83) 0 May84, 0 Nov83} 0 May85|_... z 


8 
a 
to 
—_ 
qo 
_ 
or 





10 54) . na nil, 3} 4| 6 Apl81/ 5 Apl. 82) nil since. ‘ 
12 | 483 488 48} 488) 488 | & 14 Q 5 50 484/208 N ov 83/208 May84/203 Nov 84 20$May85 1881 il ; 
4/54 5a | 54) 54) 54) 316 3) 54) 4p94\ 5 Jan.82} 5 Jan.83) 5 Jan.84) 5 Jan.85 ‘ 
MS wis ( Oi @ isa 20 | 13 | 5 Jan.81| 5 Jan.82| 5 Jan.83| 5 Mar84|’846/19/+ ; 
425 (430 420 [425 } 430 ... (435 |420 |£27 in 81/£27 in 82|£22 in 83\per share|Jan.July 
10 923) 924; 90 | 90x); 92 sai 95 | 90 27/-Jan 84/27 /-Jly. $4)27/-Jan.85}27/-Jly. 85)1878 12i 33 
0} 12 | 104/40 July83)/20*Jan. 84/40 July84/20*Jan.85| —... . 
0'570 |540 |120Jan. 84 120July Se Sieem: 85/120J uly85 
3} 5$} 49) 5 Jan.8z 74Jan. 83) 7hJan.84 74Jan.85 
93) 8 | 5*Oct. $3} 7hApl.84| 5*Oct.84| 5 Apl $5 


Star Life Assurance Seuisie 
Sun Fire (divs. per share)... 
Do Life ,, 
Thames & Merse Marine, L. 
Union—Fire ar BU sciinittine 
Union Marine,L. (Liverpool) 
United Fire Re- Insurance,L. 
Universal Life Assurne. Soc 
Universal Marine, Limited. 
University Life Assurne. Soc 
West of England Fire & Life 
Yorkshire Fire & Life (24/ c) 





2 | 113 12 | 11g) 119) 113 

20 |545x)550 \540 [545 | 558 
54) 5 

si} ‘83 





3} Oty ss ay 
12 ol a 4 59 
3 ai 8 7 
5 


0 





Q 42'| 39 |10 Dec.83/334Jne. 84/10 Dec.84|33}Jne. 85/21 
6, 8 63/20 Jan.84|10*July84/20 Jan.85)10*July85 
|: 
| 











9... | .. | 5 Jne.8!| 5 Jne.82| 5 Ine.83| 5 Ine. 84/80,37/6/+ 
6... | 22. | 5 Julys3) 5 Jan.84) 8 July84| 8 Jan.85 
9... | ... 136 Api.$2/36 Apl.$3'36 Api.84/42 ApL85 


SSSVSevSes: peg 
HERBS Sane 





tee Ce DW Ow 








t Paid lin cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be > paid annually—or usually s 80 paid—it is is included i in the dividend. s. Bonus every 7 years. 
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MISCELLANEOUS COMPANIES. 


PRICES OF THE Last os pee . f 
P MonTH. divs. yld. . IVIDENDS. . 
rersenen Last Investor ata tila ea i a acsearle 








Amt Busi- jat Latest Last Four. ees 


NAME. = 3 = 8 Price. 2 
of | Par. & me 8 3 Done. PerCent. i — Rate % per Annum, including Bonus. |Last Div. 






wst. 


of Shares. Shows. 








LS 


re | S| | TT 
ee | | 










OANAL OOMPANIES. d | 
Bi : 1114] 110 | 3 13 0)1134/107 | 4 Aug83| 4 Feb.84| 4 AugS4) 4 Feb.85,_.. } 
rmnghm Canl.(L. & N.-W.)| £2,397,575| Stock |100 |110 |1114!110 Me | Se aS dated Jelea| 4 Jaseaa| ¢ Selves] . 

| 74/14 Feb.84) 5*July84/il Fob.85| 5*July85) | 4c 
15 Julyt i 
1 Mar85; ... | 


7 Jne.85) ... i 
7 Sep.84) 7 Mar85|_... 


—s i, debenture stock...| £797,400) Stock |100 es 109 aos a E318 01 Se 
ridgewater Navigation, Bi 100,000} 10); 34) 7 73) gx 1] 5 Feb. 
Do 5 Felisielaiell3¢y| 138 | $15 3113%4|13%s| 5 Feb.84 5 Julys4) 5 Fe 

Conny dee eee m500 100 100 230" ue af 530 .. | 415 9234 [2294/12 Sep.83)10 Mar84iil Sep.84 
laware & Hudson Can 

$100 shares .. eave 000,000! $100/1024/105 | ... | ... 105 | $99Z | 6 13 9)... | 7 Sep.84| 7 sr 7 Mar85 
Do i Ist Mortge. (Penn- 
8ylvania) 1917...... Shaws 5,000,000) ... . 

— 1% bonds at 1901, 1894} $2,000,000) $1,000)1024|120 |120 |119 |119 | $116g a er 

oltwich Cana (guaranteed Mar84/ 8 Sep.84; 8 Mar85 
by “Sha Mii 100 |100 |1854|1854/184 |184x| 184 | 4 7 0/188 {181 | 8 Sep.83) 8. Mar p. vee 

Droitwich oa Canal 3,200 20 20 198 20° 194| 193} 192 | 4 8 3 20 | 194] 43Sep.83) 4§Mar84| 4]Sep.84) 4jMar85)_... 

Francis Canal, Hungary, 6 % 

Grarift preference sdbocdditiinds £500,000! 100 {100 | .. 3i4 314 314 3 

nd Canal (Irish) ......... £665,938 Stock |100 | 32 32 
Grand Junction Gecal 11,300) 100 |100 |1063)1094 1063}1094 1104 | $13 6/1134 1054 6 Drees 4 ian. 08 4 Dene Ercan 

i] _ Do preference .o...s...., 9,370; 10 | 10 |144) lath} 14th 4 2 5}... | | 6 Jam. 8e 6G alretl spOct 841 SPApL 
lance NW.) ao ay ay 31 || i [ae | At] 3 2 oH | ee anand ete 

‘anf Liverpool Canal .. £401,665| 139%] ... re 446 {4474 447 | «. 873 ~ veal 72: 74Mar 





aie. 


138 136 | 6 1 3/140 |128 | 7 Sep.83| 7 Mar84) 
soetse ites luis ; 415 - 116 | 7 Oct.83| 7 Apl.84 








3| 35 | 314] 2}Sep.83| 2 Mar84| 1}Sep.84) 17Mar85 


Sete SoG 


Oxford Canal vsesssssssssees ..| 1,786 100 |100 ve | ove | ove | 7iSep.83) 74 Mar 64) 74 Bop. 64 
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SS anaERITEIREnEEeEEEEieeeenins anne ee 


i sanettneetaee tiene Satincieneiieaneneite tien seetiaennnl indie ter tear ttt nse ots es bite a amie eleeemenmnentn nineteen nenentin oe mn 
a . 7 a nen . me 3 ietlaceeeelinesteeeneneetieiatineedtinet inet tecietat tertile eee et ee eee ee - 7 y 


ee Eh LRTI A i Baader tere ream eas cece cena 














































































































0, 272 — 83)10/ Feb.84 
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[July 3 33. 11885, 
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10,828 


249,430 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last Y rs.| PRICES OF ——_———_—— 
CaPITAL. | Mont. 1885. DIVIDENDs. 
NAME. Amt. | Pial¢ 2 ei¢ Last Fo 
Number gs | 3 = | vue. 
of | Par. 'S\|e|s Sig Rate % ¢ Annum, | I 
OANAL COMPS.—(Con. Pistia —_—_|— |_| -- ee eae 
Regent’s Cana! City & Docke | 
pail (Canal Capital) Stock £1,275,000| Stock 100 | $84) 934 ES = —, 4 & 6| 93} 813] 4 Oct. 83 4 Apl.84 4 Oct ol 4 Apl ss} 
ndale Canal ............... , | 414 9 101) 98 | 4fAug83! 49Feb.84/49A 
mas oe Pati us a | fAug | gFe ug.84) 4 ?Feb.85) 
Birmnghm. Navigatn.| £303,782}! Stock |100 | 17 | 173) 7} 17 oe 19 | 164! 0 Nov.83, 0 May84, 0 
Do 5 % preference A ...... £109,500) Stock |100 005 100 | 99 993} ... | 5 0 6 101 | 98 5 Sep. 83) 5 5 Mar.84 ad 34 ; ee | 
Do 53 % preference B_ ...| £100,000) Stock |100 | 97 | 98 | 96 | 97 | 97 | 513 3| 98 | 96 54Sep.83 54Mar84) 54Sep.84) 54M: ar 8h 
Sheffild Canl.(Man.,S.,&Lin.) 704| Amts 100 | 643) 643) 633 63ix) 63% | 3 29 5 644 61 | 2hJan.84 2bJuly84) 24Jan.85, Qidulyss 
Staffordshre& WorcesterCnl.| £210,000! Stock |100 |100 (101 | 99 100 | 99 15 0 9101 | 98 | 5 Sep.83! 5 Mar.84) 5 Sep 84) 5Ma 135 
Do 4} % debenture stock £180,504 | Stock 100 113 |114 ie 13x) 112 | 319 7115 [112 | 44Jan.84) 44July84) 4sJan.85, 4jJulyss, 
ne RI sc cctcvectss 300) 145 98 | 99 | 97 99 | 5 3 §/101 | 97 4,3,Aug83 34Feb.84) 34Au 84 atFeR a 
ee CMR sa.i vis ciks ccs veees 400,000; 20 854 854) 813! oi “y 41/4 & 2 87} 713| 33,Julv81 163 J ulv82 8 ood 
WeOITY LOANS &o. 1,500) 100 1100 64 | | 65 | 63 | | 64 pee 4 13 6| 65 | 60 Now, 83) 3 May ~- ‘Now st Mays 
TY LOANS, &. —_|—|— |_| septation tation uth ent rs 
Aberdeen Gas Annuities ... 26,000 24 24, 68) 7 | 68) 7 7 |311 6 7 64/10 Aug83'10 Feb.84/10 Aug84) 
Auckland (N. Zealand) Har- | so] eet 6 i MGPEHO Feb. 
bour6% Loan(1% sk.fd.)| £143,500} 100 |100 /112 /112 109 hop 5 3 sill2 83) 
Do 5% bonds, 1917......... £150,000| 100 |100 |109 |110 |108 |109 | 1081 14 9 4 110 aa ; on 3 5 alee 5 Ouse s 5 re pe 
Auckland (Cit 6°,1899-1924) £100,000} 100 |100 {121 |122 /120 | ‘121 w |d @ 622 115 | 6 Nov83! 6 My. 84| 6 Nov.84 ar 
Do 6% consol, 1879-1930. | £123,600} 100 |100 |125 |126 124 [125 | 128 | 4 16 6126 ‘118 | 6 Nov83} 6 My. 84] 6 Nov.84 ¢ My. 85 
Do 5% debentures, 1934.. | £100,000} 100 |100 L12 112 ODx\L11 | \4 9 ons 1109 5 5 July84i & Jen.83l.5 Tor oa 
Bir. boat: * shee S eeon 100d ‘enanodae os soatltuns ii ae a | 3 il O| 28 | 274/£1 for 81|£1 for 82/£1 for 83 £1 vo 
Do: ‘© Ls 3 9 9 100 99 3 J 84) « e | 
a Dea Corp. consol 4 % £613,700) Stock 100 | 108; Hi 11083, ill | = | $12 1 nth 1084 en 84! july 84 sien 85 a yebes 
BME ola) tc aadd-cies £402,300| Stock |100 | 964) 97 | 964) 97 3 12 2} 98h/964x| 34Jan.84| 3)Julys4| 340 
Boston(U'S.)5 (1% sk fd. 99)| £684,100) 100 |100 107 107 105""105x1 1043 | 3 sllos* ronal of BiJuly84) 3Fan.85) 3)July8 
- o\* /o | a | 84) ; f 5 =: 4 5 
5 %, red. 1902 ......... £400,000] 100 |100 116 {117 15 (116 | 1144 | 316 8s\lls os 5 Oct. 83 5 5 Ap a4 5Ock el Siete 
y >| 5 Apl. 84) 5 Oct. 84) 5 Apl.85 
Dody, tscuedat 914, 1803} £1,000,000 100 100 110 |111 (109 j110 | 110 2 7 
rE & 14 pie 108 ) 5 Oct. ~ 5 Apl.84) 5 Oct. 84) 5 Apl.85) 
risbane 5% Bdgedebs.,1891 £121,250! 100 |100 |106 1107 | 105 {106 iy 1 § 107 (103 Nov8s3! 5 M | 5 oe 
Bristol. Corp. 34 % deb. stock | £312,616! Stock |100 | 984! 984) 983} 984 "984 | 311 6) 993! 97 3hNov 83! 3 My. 84 aul aivacha) tant oe 
Bradford Corp.4/; saeb. ss £1,568,437| Stock |100 |1104/1103 1104/1103! 1104 $i3 6 1104|1083 4 Oct. 83 tAaples 84 Oct 8 ALLS 
rist chure %| : 
District Drainage 100 £200,000! 100 |100 |127 127 124 aa! 1244 | 4 13 a 122 !6D | | 
Cape Town 5xDeb.(1%sk.fd.)) £100,000! 100 |100 106 |106 |104x|105 | 105 | TS Mt be 
‘ 104x/105 | 1054 | 415 3/107 }101x| —...-| 5 July84| 5 Jan.85| 5 Julyss 
Clyde Nav.Trst.47,fnddebt} _ ...._ | Stock |100 |100 102} 100 1025) 1024 | 3 78 1104 |100 | 4 Nov83| 4 My.84| 4 Nov 84| 4 My’ 85 
Te ap dota Sena 1° A 8H sake | 4 | 322. guon See Le | Se 
Mh % -3) £1, 9b 10 34% Bae 3 345 
ME Staercaral eect: £347,000) 100 -li0e 964 97 | 96 | 963] 97 | 3 4 : ae ai% 
Croydon Cor. 34% Fad. sth. £400,000} 100 |100 | 974) 973) 97 | 97 | 97 - a 3% PP oN ae 3% 
3 13 97 ; . 
Dae Weiser ty £14,/315 ome 274 re 1273 | 273 | 3 13 264 |£10 in 81,£10 in 82 sibin. $3 0 in 84 
Otag ‘ | 
6% debentures, 1925 . £1 
De linsiaghOt; Sie. | dette: cee Nise me | 6 14 116x| 6 Jan.84) 6 Ju'y84| 6 Jan.85) 6 July85 
ee consolidated 1908) £312,200} 100 |100 /113 [114 |112 fa 113% es 108. On 33 5 ‘Ap ‘eal 6 5 Ou ad 5 Ant se] 
dinburgh City Debt......... £313,446) ... ape Se 5 Cotas 5 Apis 
Edinb. Dist. WateTrastan £414,000) Stock 100 163" 165 |163 Sa 163" : rr ele ae = aa cies eum as 
“haw be 9Y, £300,000 Stock 100 (2423248 2423248 ona |e = - 6 “ye 7 : rd be th - + - 
as Annuities ... £11 77 7 ‘ 7 Me = y: a ay. 85 
ee sym se > Waterdi Ane !Totalacent| ty 20 967 oa ea 112° $11 91124 tore coNores ae be ones eM, 85 
Jo funded debt ............ naa | “sal y: ov 84 : oa on 
Do 34 % stock, 1914... £500,000 ows 100 | 208 11008| 999 100g] ‘904 | 3 29 ey eee ee on 
Hobart Town 5% deben, 1930, £100,000, 100 {100 |112 {113 (111 2 1998 | $10 CLOO4) 964) | ase || BHNov84) 3}May85) 
Hull Corporation 4 % deben. on | 100 |100 ok $15 ee 4 Ju Bal ‘ in atl 4 San85| 4 Juupes 
Do 34 % debenture to: k ‘ oe eee an, 4 u y84 4 Jan. 85 4 uly 85| 
LeeConservancy4% Ee £180 9171 ae = 984) 99 8 99} | 3 12 3|100 | 984) 34Jan.84| 35 July84| 3}Jan.85| 34July$5) 
Leeds New Gas debt, 43 7. "noe tees thesis Win {Steal 13s ... {103 | 994] 4 Jan.84) 4 July84| 4 Jan.85| 4 July85 
Do 4% deben. stock, 1926] £1,895,570| Stock an } 3 18 10118})115 | 44Jan.84) 44July84) 44Jan.85) 44July85) 
Do 34 Yatock ............... £170,370 Stock |100 1015{1015 1008 100"| 1008 | 3 20 Se S| seen) Sane en) Sanetesl 
Leicester Corporation Gas & 4 eee 3hJuly84, 34Jan. 85 34J uly85 
Water4 % deben. stock £875,913; Stock |100 
Liverpool Corp. 3} % stock ola s+ ove «+ |. | 4 Jan.84; 4 July84| 4 Jan.85) 4 July8 
pr ge ‘Ontario sh. On ae ee. od 1013 1013) 10:4 101g ang $ 9 0}1024) 983) 340ct. | 34Jan.85, 34Apl.85, 34July83 
Do 6 %Wtrwks. debs.,1898 £66,788) 100 [100 114 (115 113 il a)/4 2 103x; 5 Dec.83} 5 Jne 84) 5 Dec.84) 5 Jne.85 
.3t | 5 
ttelt’n (N.Z.)Har.6%, 1929 £200,000, 100 |100 |120 |120 [117 ar aT 416 O15 }109 | 6 Oct. 83) 6 Apl 84) 6 Oct.84) 6 Apl. 85) 
Maneistr. Cor. con.4% debt.) £3,775,735| Stock il x) 1174 | 5 1 120 |115 | 6 Jan.84) 6 July84) 6 Jan. 85) 6 July85 
Melbourne5 Zdebs.1866-1907|  drannnn _ -4 {1 3a)1143)1134 1144 1143 | 3 20 0/1143|1123] 4 Dec.83| 4 Jne 84} 4 Dec.84! 4 Jne.85| 
Do 44 % debs., 1908-27 ...| £200,000! 100 |100 105 |106 \104 hi 2 | 1124 | 4 4 4112 /107x| 5 Nov83| 5 My.84| 5 Nov84| 5 My. 85 
Melbourne Har. Trust5%1908| £250,000! 100 ae 105 | 105g | 4 8 20/107 [104 | —... | 44 My.84| 43Nov84) 44My. 85 
DoTrmys.Tst.44%dbs1914| ° £500,000 100 |100 |105 [100 tox out] Auld | 4 & 113 [107 | 5 Jan.84) 5 July84) 5 Jan.85] 5 July85 
Mico ome 84% conals 17056012, Stock 100 |1073|108 |1074 108 | 108 5 y s1088 102 340ct.84| 34Jan.85| 3A pL85| 34JulyS5 
03% consdl.eboek......... 350,000 Stock |100 | 994) 993| 984! 98 ; ae an.85; Sh ApL85) She uly® 
Middlesbro’ 44 Semort i ase ] #} 98§ | 3 1 3/100 | 94 | 3 Aug.84| 3 Nov.84| 3 Feb.85) 3 My. 85 
Do 3§ % stock -..........000 9001 100 100 i100 rite tee 1044 | 3 19 103 | 43Jan.84| 43July84| 4}Jan.85) 4July85) 
Montreal59/(1h/ak fd.) 1903, _£500,000| 100 {100 |109 |110 |108 (109 | yosz | 2 23 aT a ae | Bene Saree Se 
Do1874(14% sig. fd.) 1 ‘Boo. 100- {100 (109 {110 {108 [109 083 | 4 8 104 | 5 Nov83) 5 My. 84) 5 Nov84| 5 My. 85 
Do 5% 1879, red. by 1909} £200,000 100 |100 |109 {110 [108 {109 1094 | 4 7 104. | 5 Nov83| 5 My. 84; 5 Nov84) 5 My. 85 
Napier (Boroof)6%con., 1914} £70,000, 100 {100 /119 |119 {116 [116 109 | 49 104 | 5 Nov83/ 5 My. 84) 5 Nov84| 5 My. 85 
Napier Harbr Board7%1911| £75,000, 100 {100 {124 |124 |112s{11941 41g? | 4 29 110s! 6 Jan.84) 6 JulyS4| 6 Jan.85| 6 July8s 
NweastleCor. 34%stk.r.1936) £450,000) 100 |100 | 973! 98 | 97. orf beet 13 4 aN 7: Jem Oe 7 SelyOe 7 Jaws S0) 7 Julyss 
Nw Yatie Hard ,1909| £200,000] 100 {100 |116 |116 (113x/116" 1158 419 shiz luis | 6 Novesl 6 aiy.s 8 Nowell 6°My. 85 
whe ork City 6Y,,red. 190), ov 5 .84| 6 Nov84/ 6 . 85 
cou s. payableat4/1 pr$i815,000,000 $100 [1024 1374}140 1135 |1374) 133 . f 
Do 6%, redeemable 1896...| $1,564,000'81000 [1024 12541128 {12 4} 1 3 3 130 | 6 Jan.84) 6 July$4) 6 Jan.85) 6 July85 
Nottingham Corp. 3% stock 1,000,000) Stock 100 | 83 84 3 125% 123 $ 8 123 | 6 Nov83 6 My. 84 6 Nov84) 6 My. 85 
Oamaru Hrb.Bd6%dbs. i%ek. {d.} £65,000 100 liq hamtiee o. te? 83% | 3 12 81 | 3 Nov83| 3 My.84| 3 Nov84| 3 My. 85 
Do 6 %, 1879, “1919”... £100,000, 100 |100 {113 |114 |112 \113 asics 508 © Angee'6 Pen.st 6 Angdt)-6 Feb.ds 
Om ae Waterwks,,1907 £60,000 100 |100 1127 {198 196 127 1133 | 6 & 108 |} 6 Nov83; 6 My.84| 6 Nov84| 6 My. 85 
ldham Corp.4 7deben.stok} £160,000 Stock |100 |1088|109411089!1004| 111" | 9 15 Sane Jaa eG Seta a yenes 
Gast Water annuities] 1." por d| -- | 26y| Sra) ore| gag] IAL, | $13 111910881 4 Jan.84) 4 July84! 4 Jan.85| 4 July89) 
Ica en ee ne i eee es es pepe eee 
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July 31, 1885] 





NAME. 





TY LOANS, &c.—(Con.) 
te Harbr. Brd. 6 % debs., 
1 % drawing from 1880 
Do67,’81,red. 1921 (at 105) 
Do 5% debentures 1921... 


Sterling loans | red. 1893 
Do6 % do, redeemable1904 
Do 6 %, redeemable 1895.. 
Paisley Gas 63 % Annuities 
Port Elizabeth6%, Waterwks 
Loan (1 % sk.-fd.frm.’85) 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. "92 
Do6 %'73,iss.at 102, red.’93 
Do6 %'75, red. 1905 ...... 
Do 6 %, 1878, red. 1908 ... 
Reading 34 % Corptn. stock 
Rome4% bonds by draws. by 
1 958,guaranteedbyItaly 

St Louis City 6 %, red. 1893-5 
Sth. Stafford. Mine Drainage 
- Commissions 44% debs. 
Stock Exchange 4% dbs.,1911 
Stockton 44% mortgage, 1908 
Swansea Corp..34 % stock... 
Swansea Harb. Trst.44% deb 
Do 4% debentures ......... 
Sydney City 5 % Bds.......... 
Timaru(N.Zea.) 7 {deb.,1910 
Toronto 6 &% ster. deb.1885-97 
Do6%W atrwrks. 1897-1904 
Do 6 % sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do 4% string. bnds.,1922-3 
Wanganui Hrb.6% deb.,1905 
(River) Wear Commissioners 
44 % funded debt ...... 
Wellington (N. Zea. ) 6%, 1909 
Do6% Imprv & Water, 1920 
Winnipeg 6%, 1907 .....+...... 
Do BF, Pi ds siocaciocensied 
Wolverhampton Corp.3$%Sk 


DOOKS. 

Alexandra(Newport& South 
Wales) Docks & Riwys. 
Do 44 % Ist prefnce. stock 
Iristol Camara Dock ord. ... 
0 preferred ordinary...... 
Do deferred ordinary ...... 
Callao Dock.........seseeeeesees 
East and West India Dock 

am : %, debenture stock. . 
ill’s Dry Dock &Enginrg.,L 
Hull Docks odlbea es 
Do Convertible Pref....... 
Do 44 % debenture stock 
_Do 4% debenture stock... 
King’s Lynn Dk.ordary. stk. 
Do Extnsn. cpitl. stk.,1877 
London & St Katharine Dks. 
Do 44 % preferential,’78... 
Do 44% new preference... 
Do 4% debenture stock... 
Do 45 % new pref.,’82...... 
Milford Docks ordinary ... 
Do 5% debenture stock... 
Millwall Docks ............... 
_Dod% perpet. deben. stock 
NewhavenHarbour(guar.4%) 
Southampton DPNOEE . crcceckeat 
Do 44 % debenture stock 
os Commerel. Dock, ord. 
articipating 4 % : 
Do 44 4 Fe poe 
GAS & WATER WOnnS 
Airdrie & Coatbrid ORES. 
lance & Dublin { 10%max 
Consumrs. Gas | 7 % max 
twerp Waterworks, Lim. 
hia Gas, Limited 


teneeeeee 
eeereeees 


ee eeeenee 


(max. dividend 8 ° 
Do dividend, limited to7'% 
Do Clase K shares, 7 %... 


ae 


Number 
of Shares. 


£250,000 
£100,000 
£200,000 

-a City 6% { 1883-190|3] £102,720 
Ottawa City ze { £120,000 
£92,400 
£62,000 


£2,385,500 
104, 





MISCELLANEOUS COMPANIES—Continued. 


Last yrs.' PRICESOF 
+ (divs. yld. 





Caprral. 








512,250} Stock |1 
46,780) Stock 
£123,700! Stock |100 


154) 15: 
Stocle 100 | 924, 944; 893) 894) 88 
100 |1063/108 {105 |1064) 105 
155] 154) 15 | 15 
100 | 483! 493) 483) 494 
138 1024 1034/1024 1034) 1043 
00 | 994/101 , 98 993) 


£1,621,400) Stock 
£361,233/£15 6) 
£604,220) Stock 
£698,371] Stock |100 | ... 
£59,308) Stock 
Stock 
£5,756,697| Stock 
£420,000) Stock |100 |1044 
Stock |100 
Stock |100 
Stock |100 
y 10 
£133,000) Stock |100 
£599,700) Stock {100 
£490,000) Stock | 
£420,157| Stock |100 |1284 
, 10 
£361,577) Stock 
£234,500) Stock |100 


£248,000) Stock |100 





THE INVESTOR’S MON 


PRICES OF THE 





Amt. 


of | 
Share. | Par. 


Lowst. 





100 |100 
100 |100 
100 |100 | 
100 |100 
100 |100 
100 |100 
100 |100 
£40,000) Stock |100 


£100,000 
£400,000) Stock 
£287 ,500| Stock | 
£100,000 
115,000 
£220,000 
£102,739 
£500, 


| 


(121 |12)x; 1214 








100 


_ 
ZS 


top Nop Ke tO bo 


‘108 |106 |106x 
100 

100 
100 |100 
100 |100 
000) Stock 


— 
So 
-~JI 


1120 |117 |117x 
120 [117 |117x! 








97% | 





Stock 
100 1100 
100 |100 
100 |100 





15} 
974 | 














000) Stock 
20 | 16 


404 | 1 
1106 {103 |1045) 107 











1284/1380 } 1304 


| JUS) 
11024|1024! 1005'1003) 
1554|158 [153 | 


_ 
on 


_——|——|_ | 
i 
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| Price. | 
| PerCent.| 
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Oe oda eedlnatieul Cae SS 


Las 
Rate % per Annum, including Bonus. 
I 








6 Jan.85, 6 July85, 
6 Jan.85, 6 July85) 
| § Jan.85, 5 July85) 
6 Nov84, 6 My.85 
| 6 Nov84, 6 My. 85) 
6 Oct. 84, 6 Apl.85 
6 Dec.84, 6 Jne.85) 


D2 G2 G2 Or SD 
~ 
aS 





che At Chere oe sae 


> 


6 Dec.83| 6 Jne. 84 
6jJan.84| 62July84, 62Jan.85) 6jJuly85 


: 


6 nee 6 Sep.84; 6 Mar85 


5 Jan.85| 5 July85 
6 Jan.85| 6 July85 
6 Jan.85| 6 July85 


4108 
3110 
12)110 
0'120 
6120 1154) 
6)1004} 98 | 


9 %6 
0120 \113 





6 Jan.84| 6 July84 
4| 6 Jan.84) 6 JulyS4! 





Litinillgetinn cont 
0 








6 Nov83| 6 My. 84| 


2 104 $102 
6106 |103x| 
2 974) 96 


i 
ef P$ ° 
=] Qt. - 


I 





& 


1 
114x| 6 Jan.84 
106x| 5 Jan.84 


oo 
oo 


2 


_ 
J 


1101 


9 12031110 | 6 Dec.83 6 Dec.84| 6 Jne.85 


44Jan.85) 44July85) 


6 Sep.84| 6 Mar85) 
6 Nov84/ 6 My. 85 





108 107 | 44Jan.84 
19 122 12x! 6 83 
31127 | 6 


4) 1073) 


> Gl 983 34Sep.84| 34Mar85| |. 





44Sep.83| 44MarS4) 44Sep.84) 44Mar85) 


ie 
‘ 14 
ee oe Mar84 44Sep.84) 44 Mar85) 


6,100 | 95 





i a. | 

6% Nov83 104;Ap84 3} 
4 July83) 44Jan.84 5 JulyS4) 4 Jan.85) 
July84 4 Jan.85) 4 July85) 
"Dec 84 10 Sep.84/10*Feb.85| 
3iJan. 85/24*July85 
4jJan. 85) 4}July85, 
448ep. 84) 44Mar85| 
4 Sep.84; 4 Mar85. 


G - Nov84/5ij ApL 85 
7\ 944) 8 

108 |1034) 4 Jan.84) 4 
15 |10 Sep.83/10 
48!| 4 Feb.842}*July84 
4}Jan.84 4}July84 


iu ie 


4| 173 
6| 62 





Re 


0107 | 


dt tee Se 
ee eee 


7 ae ate oe oe ae 
ee a ea ee 





48 | 39 | 24Jan.84) 


102 | 4 Jan.84 








| 814, 24Sep.83) 64 
0122 |116 | 5 Sep.83 
11/132 
9 11 
0) 504| 25 | 2hAug83) 23Feb.84 
6111341100}| 44Jan.84) 44July84 
| 6 Oct.83/10 Apl. 84 

6 Oct.83|10 Apl.84 


6 Oct.84,10 ApL 85) 
6 Oct.84,10 Apl 85 
440ct. 84; 44Ap1. 85; 
5 Oct.84 5 Apl 85, 








a ho Jan.84 10 July84 10 Jan. 85) 
10 Oct. 83/10 Apl.84 10 Oct. 84 


9) 144 Oct.83| 7 Apl.84 7 Oct.84 





9 Nov83/10 May$4 10 Nov84 
— 10 Nov83}10 May84 10 Nov84/10 May 
74Nov83| 74May84 74Nov84 74May85 


83! 8 Mar84 8 Sep.84; 8 Mar85 
p Mar84 7 Sep.84 
7 Sep.83| 7 Mar84\ 7 Sep. 84 
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MISCELLANEOUS COMPANIES—Continued. 


ae 


~) PRICES OF THE | 
MonruH. 


Last yrs.|PRICESOF 
divs. yld.| 1885. DIVIDENDS. 

~ |Investor }— —!—————. ——__ —___— sane 

“ latLatest} & | Last Four. \Resrv. & 

Price. E Rate % per Annum, including Bonus, [Bluce.aft 

‘{PerCent.| 1 |, * Interim. Last Diy, | 


CAPITAL. 


Pe Se aaa a on mi. 
Number Amt. | > a | 2 
Sh of | ari 2 | & 

of ares. Share. | & ee] 


GAS&W ATER WORKS,—|(Con.) d 
Bath Gas Light and Coke, 
64]... |... | 64 6|.. 5 Sep.83 


oe ee 63| 7 | 6y 1 64) 7*Dec.83; 8 Jne.84) 7*Dec.84/ 8 Jne. 85) anes | 
Do ac 4th issue J 4 53 54 5 54 8 4 4) 7*Dec.83| 8 Jne.84) 7* Dec.84! 8 Ine. 85} 246 | 
Bournmth. Gas& Water, ord. 6,000| 10 | 10 See as 10 Aug83/10 Feb.84|11 Aug84/11 Feb.85 \ — 
Do B shares 6,000; 10 | 10 . |... |'7 Aug83| 7 Feb.84| 7 Aug84] 7 Feb.s5jJ % 
Brentford Gas—Consol stck.} £380,000) Stock |100 5/214}|208 |10 Aug83/10 Feb.84/107Aug 84 10gF eb. 85 
Do new stock £110,000) Stock |100 0)162 }152 | 7 Aug83| 7 Feb.84) 7?Aug84) 7#Feb.85 
Do 5 &% preference stock..| £50,000! Stock |100 [1053)119 |1054 119 9... |... | 5 Aug83) 5 Feb.84) 5 Aug 84 5 Feb.85 
Brighton & Hove Generl. Gas 11,000; 20 | 20 | 38 | 39 | 38 | 39 | 0} 39 | 36 |16 Sep.83)10 Mar84 10 Sep. 84/10 Mar 85) 
Do A ordinary 7,500} 20} 20 | 254]... |... | 253) 0} ... | ... | 7 Sep. 83) 7 Mar84| 7 Sep.84) 7 Mar85! } 61,824 
Do B preference 2,500} 20 | 20 | 234) ... | ... | 234) 9) ... | ... | 6 Sep. 83; 6 Mar84| 6 Sep.84; 6 Mar85) 
Bristol United Gas £426,250) Stock |100 |2024/203 |202 (2024) 202 9/203 195 |10 Sep. 8310 Mar84)10 Sep.84/10 Mar85 
Bristol Waterworks 8.000, 25 | 25 | 604) 61 | 60 | 604 6) 61 | 59$|10 Oct. 83/10 Apl.$4)10 Oct.8410 Apl. 85) 
£100,000) Re Diwan: F teenc sab aoe | : 5 Oct.83|) 5 Apl.84) 5 Oct.84) 5 Apl.85 
423| 423] 42 403/10 Oct.83/10 Apl.84|10 Oct.84|10 Apl.85 


5 Mar84| 5 Sep.84) 5 Mar85 





ee eee eee | wee | 
2134/2144'2133/2143) 
1593/162 [157 |1594) 


NO: : 


rene een ee ee 


~ 





~ 





ss 
3 Go Me S Co H- 








Do 5 % preference sto-x.. 


423] 423 | 6) 425 


Sa ae eee 


Do ordinary shares, 187% "20 18 


British Gas Light 
Buenos Ayres (New) Gas, L. 
Do€% Debentures 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6 ? deb. 
Chelsea Waterworks 
Do 5 &% preference 
Do 44 % pref. (perpetual). 
Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 &% max.)... 
Do 7 % preference 
CityofS. Ptbg.N.Waterw.,L. 
Do A 6 &% debentures 
Colne Valley Water 
Colombo Gas& W ater,L.,ord. 
Do 7 % preference 
Commercial Gas (10 % with 
gas at 3/9) 
Do newsteck (7 % with do) 
Do 44 % debenture steck 
Continental Union Gas, Lim. 
Do new 
Do7 % preference 
Crystal Palace District Gas 
—Ordinary 10 % stock 
Do ordinary7 % stock ... 
Do new ordinary shares... 
Do 6 % preference stock... 
Dudley Gas 
Do 
East London Waterworks... 
Edinburgh Gas 
Edinburgh and Leith Gas... 
European Gas, Limited 
Do new 
Do new, 1874 
Fylde Wtrwrks A 10% max. 
Do B7 % maximum 
Gas Light and Coke (10 ¥ 


14,000| 20 | 20 
27,875 10] 10 
£138,500, 100 |100 
7,500; 20} 20 


£127,000; 100 |100 
£684,775) Stock |100 
£150,000, Stock {100 
£160,000) Stock |100 
£30,000 Stock |100 
£38,230) Stock |10 
£30,000 Stock |100 
10,000, 20 | 20 
£60,000| 100 |100 
10,000} 10 | 10 
5,943, 10 | 10 
a 10 | 10 


£550,000 Stock |100 
£125,845 Stock |100 
£70,000 Stock |100 
27,866, 20 | 20 
12,134, 20 | 14 
10,000, 20 | 20 


75,000| Stock |100 
£125,000] Stock |100 
25,000; 6| 6 
£50,000) Stock |100 
900; 30 | 30 
1,245 10 | 10 





£1,720,560| Stock |100 


7,100} 25 | 25 
6,000} 25 | 25 
23,406) 10 | 10 
12,000) 10| 74 
35,406, 10| 5 
£60,000} Stock |100 


£106,058) Stock |100 


with gas at 3/9) A Ordy.| £5,467,800| Stock |100 


Do B stock 

Dol10%C, D, and Epref... 
Do 74 %G preference . 
Do7 % Hstock 

Do 10 % J. stock 


£100,000, Stock |100 
£665,000 Stock |100 
£60,000 Stock |100 


£1,300,000| Stock |100 


£466,538 Stock |100 


Do 4 % debenture stock...) £1,061,335| Stock |100 


Do 44 % debenture stock 
Do 6 % debenture stock... 
Gnd,Junc. Waterks.10%max 
Do do 
Do do (74% maximum) 
Grimsby Gas, A and B 
Do 1876 
Hartlepool Gas and Water 
—A 10 % maximum . 
Do B 74% 
DoC7 % 
Do D - 
Hong Kong & China Gas, L. 
Hull Gas 


£295,912 Stock |100 
£475,020| Stock |100 

50 | 50 

25 | 25 
25 | 25 
100 |100 
10 | 10 


5| 5 
5| 5 
5| 5 
10| 7 
10 | 10 


550} 25 | 204 


43 | 44 | 42 | 43 
133] 134] 134) 134) 
1074 |1074/1043/104}, 
23 | 234| 224 


90 | 914) 87x 914) 
1994|200 |!994/199} 


18741190 |185 |1873| 
127 127 


“Gide 


2624266 |2624/266 
199} 202 |197 |1994 
1163119 [114 |1164 
40x} 41 | 39 | 40 
28x| 29 | 27 | 28 
31 | 33 | 31 | 33 


189 |191 |189 [191 
135 |142 /135 |142 
ill, BG he 
130 | ... | ... {180 
e 514! 504) 51 
189519141183 |183x 
52 | 534) 52 522x 
40 | 43 | 40 | 42x 
22 | 22 | 214/214x 
154] 16 | 15 {15$x 
11 | 11 | 109)103x 
1463/149 |144 (1464 
1394/142 {137 |1394 


2364/2384 |2364'2384 
87}| 90 | 85 | 87 
242412444 /2424/0443, 
1624|1674|1624'1674) 
1534/1554/1539/1553| 
241412424 /2415/2423| 
107 |1094)107 |1094 
1154/1174/1154'1174 
1534 155) 1534/1554 
1144/1164/1144/1164 


168| 163| 163| 168 
9| 9! sy 8} 
Shek al 8 
Tihs hse 178 
18}| 20 | 184| 20 


178 |179 |177 i 


Imperial Continental Gas...| £3,500,000| Stock |100 [209 [209 |208 12084 


Kent Waterworks 

Do 7 % new sha”es, 1885... 
Kimberley Waterworks, L. 
Lambeth Wtrwks(max.10%) 

Do (maximum 74 %) 

Do 4 % debenture stock) 


£708,000| Stock |100 
15,003} 10| 2 
35,000, 10| 7 

- 13,409} 100 |100 
4,960} 100 |100 
Stock |100 


2494/249412474 2495 
raleg | ve oy 
193 |193 (189 |189x 
1724)1744)1724 1744 
1104/1115)/1105 1114 


Livrp. Untd.GasLght. A stk} £561,000) Stock |100 |209 (213 209 (213 


Do 7% maximum—B stk} £300,002) Stock 100 1514)1545 1514 1544 


Malta & Mediterran. Gas, L. 
Do7 % preference 
Mauritius Gas, Limited 


15, 5) 5 
6, 5| 5 


20, 34 2y) “Ig! 1g 


5 5 


43 44) 
sa 


42s 
138 
106 


92 
200 


190 
126 


‘ os 


267} 

200 

120 
393 
273 
32 


191 
142 
8 
130 
50 


1844 
53h 
43 
213 
154 
1lé 


2383 
88 
244 
163 
1553 
245 
110 
1184 
1564 
1184 


183 
16} 


8} 
8 
74 


250 
72 
189 
174 
112 
213 
153} 
4g 


ig 14 


| 


23 | 225 | 


BWA AMVOwW WW AH Ow & 


be be ba . 
mA OG: 


g ~ 
- om 


Q 


a 
: te. 3 
=: GG: 


me me mM Me ' 
BWASrM MOOVNVeS 


me 


Ce Ce Ca CoRR Re ORR RRR ROR BONO OD 
> OVRHWBNOSVSESH ARWOABOAWW? V 


eee me NN 


Hire ew RD BRAD BH BH 


3| 44 
6| 134) 12 
91074)103 
9} 234) 22 


3} 914) 85 
0}2014)1874 


39 |1240ct. 83)11}Apl. $4|1240ct. 84)11Ap 1.85) 


10 May83\10*Nov83)10 May84/10*Nov84 


6 Jan.84| 6 July84 
6*Oct. 83| 8 Apl.84 


6 Jan.84| 6 July84 
74Jan.84) 7,July84 
5 Jan.84; 5 July84 
44Jan.84 44July84 


£195 |185 |10 Aug83)10 Feb.84 
WT in ¥ie 


7 Aug83| 7 Feb.84 


6 Jan. 85 


6* Oct. 84 


6 Jan. 85 
8 Jan.85 
5 Jan.85 
44 Jan.85 
10 Aug84 
7 Aug84 


6 July85! 
8 Apl.85 


6 July85 
8 July85 
5 July85 
44July85 
10 Feb.85 
7 Feb.85| 





27,182 
3,861 


} 5,827 
7 Jan.85| 7 July85 
nil. nil. oe 

6 Jan.85) 6 July85 

si 1 Oct. 83) 1 Oct.84)... 

0 July81 3 Jne. 83) 3 yues| 

7 Jne, 82) 7 Jne. 83) 7 July84| 7 July85 


sone \247})1230ct. S2}128Apl 94 1340ct. 84/13; Apl.85 | 130669 
| 


7 Jan.84; 7 July84 
nil. nil. 
6 Jan. 84 


“ly 
10| 9 


9/202 |1854| 97Oct. 83| 97 Apl.84|10}0ct. 84/10} Apl. 85 
G)121 |114 | 44Dec.83) 44Jne. 84) 44Dec.84| 45Jne. 85 
0} 41 | 354/14 Jan.84, 8*July84)14 Jan.85) 8 July85 
0| 29 | 254|14 Jan.84) 8*July84|14 Jan.85| 8 July85 
‘| 33 | 31 | 7 Jan.84| 7 July84) 7 Jan.85) 7 July85 


187 |10 Sep.83)10 Mar 84|10 Sep.84)10 Mar85| 
6\142 7 Sep.83| 7 Mar 84) 7 Sep.84| 7 Mar85, 
© iw 7 Sep.83| 7 Mar84/ 7 Sep.84) 7 Mar85| 
0| ... | ... | 6 Sep.83} 6 Mar84/ 6 Sep.84) 6 Mar85) 
6; 514) 46 (10 Sep.83)10 Mar84/10 Sep. 84/10 Mar85| 
|---| s.. [IO Sep.83)10 Mar84|10 Sep.84|10 Mar85| 
0)1913)1754 74Jan.84| 74July84| 74Jan.85 74July85) 
9; 534) 514/10 Aug83/10 Feb.84/10 Aug84/10 Feb.85 
4\ 43 | 383| 8 Aug83| 8 Feb.84| 8 Aug84| 8 Feb.85| 
3) 224) 21414 Aug83) 8*Feb.84)14 Aug84) 8*Feb.85) 
6) 16 | 15 |14 Aug83} 8*Feb.84)14 Aug84) 8*Feb.85) 
0} 113] 10 |14 Aug83) 8*Feb.84)14 Aug84) 8*Feb. 85) 
0\1494/140 | 5 Nov83) 54May84/ 6 Nov84| 6 MayS5) 
9}1424/137 | 5 Nov83| 54May84| 6 Nov84) 6 May85 


9'2384/219 11 Sep.83)11 Mar84/12 Sep.84)12 Mar85 
6} 90 | 84 | 4 Sep.83) 4 Mar84/ 4 Sep.84) 4 Mar85, 
6/2453/238 /10 Sep. 83/10 Mar 84/10 Sep.84/10 Mar85) | | 
9,168 {160 | 74Sep.83) 7}Mar 84) 74Sep. 84 74Mar85| | coaans | 
9156 {147 | 7 Sep.83| 7 Mar 84) 7 Sep.84) 7 Mar85) 63 | 
8)2423/234 nse 10 Mar 84/10 Sep.84/10 Mar80 
0'1094/106 | 4 Jan.84| 4 July84| 4 Jan.85| 4 July85| 
9/120 |115}) 44Jan.84| 44July84| 44Jan.85| 44July85| 
ol161 1534| 6 Jan. 84) 6 July84| 6 Jan.85| 6 July85 
84Jan.84| 84July84| 9 Jan.85) 94July35 
84Jan.84| 84July84| 9 Jan. 85 9}July85 
vee | eee | 740an. 84) 74July84) 74Jan.85 74July$5 
8184 |177 |10 Sep.83/10 Mar84}10 Sep. 84/10 Mar85) 
$| 168} 134) 8 Sep.83} 8 Mar84| 8 Sep.84) 8 MarSo 


S| 9}\ 84/10 Sep.83| 84Mar84| 7 Sep.84| 6{Mar8°) | 477 
9| 8%] 8 | 74Sep.83| 74Mar84| 74Sep.84) 74MarS9| | 
4, 72) 74) 7 Sep.83| 7 Mar84| 7 Sep.84 6}MarS5) 

ws | oe | 7 Sep.83| 7 Mar 84| 7 Sep.84| 6}MarS5 
6} 20 | 17 |10*Oct. 83\12 Apl.84)12*Oct. $4112 ApL85 
6) 68 | 60 |17ZJuly80|17ZJuly81|173J uly82|172J uly83) 
9/210 |200 \12 Dec.83|10 Jne.84|10 Dec.84/10 Jne. 89} 
01255 (245 |LOLNov83/10 My. 84|10 Nov84)10 MayS5 


32,106 
9191 


135 64,621 





$/1164)1033 


10,714 


oe | 


0| 7} 54| 5 Dec.82| 0 Dec. 83| 0 Dec.84| 6 Dec.S4 
6\1935)1814| 74Jan.84|} 74July84) 74Jan.85 74S uly89 
9}1754\1674| 74Jan.84| 74July84| 74Jan.85 7 J ulyS5) 
6\114 {107 | 4 Oct. 83) 4 Apl.84) .4 Oct. 84 4 Apl. 85) 
01213 206 |10 Aug83}10 Feb.84\10 Aug84/10 Feb.89) 
6'1544|1453| 7 Aug83| 7 Feb.84| 7 AugS4| 7 Feb.85 
O| 5 | 33] 3 Jne.82) 3 Jne. 83) 3 Jne.84 5 Jne. 85 

we | wee | 7 Dec. 83) 7 Jne.84| 7 Dec.84 

13) 14) 44May82! 5 May83| 54May84! 3gMay85 


75,000 | 
3,049 | 


4,000 | 
| 


a ee el 
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aa | Pricksor THE | |Last yrs.PRicesOF, eee 
idivs. yld.| 1885. | 

nal, Investor | ——___| 

Number ote yy 
of Shares. | | | rice. | 
|Share. | * |PerCent. 


———— ee | | } 
—— i i } } a a | | 





NAME. Last Four. 


Rate % per Annum, including Bonus. 


* Interim. 


; Amt. | 
| of 


gAS& WATERWORKS.— (Con) AGG | | | 


Metropolitay .cehen-1885-6| £60,000 100 100 |... |... | | | | 
bourne 6% deben.1885- , lar laces lage logct fants { ottte |. ces [eee | ace | 6 Oct. 83] 6 Apl.84] 6 Oct.84| 6 ApLS5 
£100,000, 100 {100 107 108 106 107 | 1073 103 | 5 Oct. 83| 5 ApLS4| 5 Oct. 84 5 Aplso 


Do 5 %, 1908 : 0 8 | 

ae eet | | | 4) 16 | 6*Dec.83) 6 My. 84) 6*Dec.84, 6 May85 

| } { | 
100 |184 184 11834 1833 


| Newcastle - upon - Tyne and| 
Gateshead Gas £450,000) Stock | | 1834 | 4 28 
| Newcastle & Gateshead Wtr. eee 000 100 a 200 eaatoes 2034) 2034 | 3 18 
| New River (new shares) 5, 100 /330 (5354330 13354) 332 | 3 12 4/3355'320 |124 Ag.83'124Feb.$4/121 Ag. $4121 Feb, 85 
Do 4 % debenture stock...| £1,000,000| Stock |100 |1134,1144'1134!1144; 114 | 310 9116 11} 4 Anes 4 Feb-34 «Aneel 4°Fehos 
Odessa Waterwrks—A shares 30. 20} 20; 4) 45 33) 4 | gil, | 31 nil. nil. = _ 
| nil. | 1 nil. nil. nil. nil. 


Do B shares 20 14) 
| 84/10 Dec.83) 8*Jne.84/12 Dec.84) 8*Jne. 85 








60,000 


23,000 
3,449 


ae ~ 
a ere i 
Scotian re 








3185 |180 19 Aug83! 9 Feb.83| 9 Aug 84 9 Feb.85 
6'2034195 |74*Aug83| 8 Feb.84/ 74Ag. 84) 84Feb.85 


or 
to 


4 


83) 
7%] 
1k 


Qn 
~ 
& 
Ca 





Oriental Gas, Limited 5 
eee 4 73/10 Dec.83| $*Jne. 84/12 Dec.84| 8*Jne. 83 
Jo new, 187 
Ottoman Gas, Limited 5 
Paisley Water Company ... 10 
| Parad Gas, Limited 10 
Partick, Hillhead, & f ord.. 5 
Maryhill Gas, L.... | pref. 5 
People’sGas L. & Coke of Chi- 
cago lst mrt. 6% strl. bds. 100 
Do sterl. 2nd mort. 6 %... 


| 
Rio de Janeiro Gas, Limited 


bens 
SAaAMga 


35,100 


hm ICD CO 
BD bo © bo 


tol HAO NO Bo 
toe 


1£}10 Dec.83} 8*Jne. 84/12 Dec.84| 8*Jne. 85 
| 45 

| 3 
| 48} 5 Oct. 81) 5 Oct. 82 
| 54} 540ct.81) 540ct. 82 


on 


> OQNwron-s. 
t 
> Om 33 OO = 


DS & *%& & 


6 Mar83/ 7 MarS4/ 7 Oct.84| 8 Apl 85 
6jJan.84| 62Jul. 84) 63Jan.85) gJuly85 
5*July82| 5 Feb.83} 5*July84) nil since 
5 Oct. $3! 540ct. 84 
540ct. 83) 540ct.84 


| 6 Nov83} 6 My.84) 6 Nov84) 6 May8s 


ne 


OU He ; 
i Phe Phe ond, bo 


AM MAA 
dr Co! 

-. s 
soe 


9 DS 





6| ... | ... | 6 Dec.83) 6 Jne.84| 6 Dec.84| 6 Jne.85 
9] 24 | 199)/10*Oct. 83/10 Apl.84)16*Oct. 84/10 Apl. 85 
4} 15$) 13 |10*Oct. 83/10 My. 84/10*Oct. $4|10 May 8 
ie Res wad oes ae 4 May85 
6\217 |210x|10 Oct. 83|10 Apl.84|10 Oct. 84/10 dak 8 
216 |210x}10 Oct. 83/10 Apl.84|10 Oct. 84/10 Apl.85 
5/215 |209x}10 Oct. 83/10 Apl. 84/10 Oct. $4)10 Apl. 85 
15z5| 114/10 Oct. 82/10 Apl.84/10 Oct. 84)10 ApL 85 
| 654) 593) 24Nov83) 24May84/ 24Nov84) 24May85 
32) 293| 24Nov83} 24May84| 2}Nov84 
9 163/144 24Nov83| 2}May84| 24Nov84 
(| 554| 51x} 4 Jan.84/ 4 July84) 4 Jan. 85 
9 163)164x| 5 Jan.84 
6\10 35) 102 5 Sep.83 
an. 


9 124|128x 

9| 122/128x| 54Jan.84 
5| 23) 24) 54Sep.83 
5\279 |2593/134Sep.83/13}Mar84 
6(235 }2183)114Sep.83\114Mar84 
9240 |232 {12 Sep,83|/12 Mar84 


oor 
ms ms 


San Paulo Gas, Limited | 
Shanghai Waterworks, Lim. sia teds 27 
Sheftid. UnitdGasLight,CLA : 211 |213$/213 (2134) 2133 
Do B |2123/213 j212 (2124) 213 
2114)212 }211$/212 | 212 
143) 142) 148) 143) 143 
Sheffield Waterworks 634| 637) 63), 634} 634 
Do 50/ share 313) 31g) 318) 319) 318 
Do 251 share 15g} 154) 15) 153] 154 
Do 4 % preference 55 | 50 | 54 | 54x) 55 
Do B preference 4] 1631 163) 16x} 16} 164 
DC — 104|103%/103%5| 103! 103 
DoD — 5%since’8l 12g) 12g) 128/124} 193 
Do E — 5%from’84 12g) 122) 12g)12gx} 12 
DoF — 5h%till’85 2i%5\ 23) 28) 29} 23 

South Metropolitan 
stk (10% with gasat3/6) 2744/279 |2744/278x 
2323 /235 }2324/235 


Do B stock 
235 {240 \235 |240 





>: NNN: : 
> MK Oite: Ce be dg: 


Do E, 8/ 10s shares 





5 Mar84 
5 July84 
5 July84 
54 Mar 84 


3 Sep. 84 
5 Jan. 85 
5 Jan. 85 
54Sep. 84 


5 July85 
54J uly8é 
54 Mar 86 





2764 
236 
239 


144Sep.84|14}Mar85 
11ZSep. 84/114Mar85 


124Sep.84|12} Mar85| [721689 


Do perp. 5 % deb. stock. 
SouthStatfordshire Water A 
Do 1876, maximum 7 %, B 
Do 5 &% pref., 1862 & 1864 
Do 5 % pref., Classes C& D 
Do 4 % debenture stock... 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 
Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 &% preference stock .. 
Do 44% Deb. Stock 
Sunderland & South Shields 
Water 
Sunderland Gas—Original.. 
, Do additnl. sh—84 % max 
Sutton,Sthetes,& Dryp’l Gas 
Tottenham & Edmonton Gas 
Light & Coke—original 
Do—new ordinary 


| cn, % maximum) 

| Wirral Waterworks 

W olverhampton Gas 

| Do6 % preference 

| Wolverhampton Water,new 

| Worcester New Gas Light 
) 





Andrew Knowles & Sons, L. 

Armstrong, Mitchell, & Co.,L. 

| Arniston Coal, Limited 

| Barrow Hematite Steel, L. 
| Do 6 & Pref. 

| Bolckow, Vaughan,&Co.Lim. 

| Do fully paid 

be Do 5 % preference 
Cairntable Gas Coal, Lim... 

Cham'eg Cammell & Co., Lim. 
Do 5 % debentures 





Chillington Tron,Lim —Ord. 


£256,940 

£225,000) § 

£242,500 
£98,750 


| TRON & COAL & STEEL 008. 


1 


100 |100 i101 103} 101 /1033) 


1274) !294)1274/1293 
130 (131 |129 |130 

123 124 }122 |123 } 
125 |126 |124 /125 | 
124 {125 |123 \124 | 
106 ilo74 106 }1074) 








1774|1794|1753|1753 
11 | 1t | 104} 103 
1643/1644) 1624|1624 
BED Fou | ons 1129 
1223 1225 
+ {198 

. {170 


293 (225 
1938 
170 


5 | 104| 11 | 10 | 103 
| ere ae ee 
8 


100 |240}/2424|2395|2395 
10 | 971... |» | 27 
100 |205 |206 |204 }205 
5| 63, 7} 63) 6% 
5| 53} 53! 5| 5} 


Dal 


Sat the jm COI Cain Bo bor 


$} 58) 
00 | 80 | 754) 7 | 754) 772) 
vs 
10 | 10 | is i | 


1304 
129 
123 
124 
123 
107 


176 
104 
129 


225 
198 
170 


10 


241 
27 
200 
6g 
bis 


753 
101 
2 


§/1304)125 
2135 {127 
6}129 \122 
0}127 |123 
(125 123 


Mm Ba 


9 


6|1104(106 


™ 


6|190 Ss 
3| 12 | 104 
81179 |1625 
1\132 |129 


| 


ba 


Set Sot. Cote te Colo a Cott Cote tot Sofe PRR yw 
~~ 


> CORN BWOVCBNVNVNOOW 


sh 


225 |220 
'200 
6|17231170x 
6| 144\ 14 


§, 11} 10 


2 
20 


| 


8 
7 
7 
54 


— —— 


31140 
é} 11 | 


127 


103 


7 ui 2}Feb.$2 
é e 


5 Jan.84| 5 July84 


4) 44Sep. 83) 5 Mar84 


44Sep.83) 5 Mar84 
5 Jan.84| 5 July84 
5 Jan. 84) 5 July84 
4 Jan. 84) 4 July84 


84Jan.84) 8 July$4 
S}Jan.84] 8 July84 
74Jan. 84; 74July84 
5 Jan.84| 5 July84 


9 Sep.83)10 Mar 84 


192 |10 Sep.83,10 Mar84/10 Sep.84:10 Mar85) 


84Sep.83) 84Mar84 
740ct. 83) 74AplL 84 


10 Oct. 83/10 Mar 84 


7 Oct.83} 7 Mar84/ 


7 Oct.83) 7 Mar84 


10 Aug83 10 Feb.84 


0 Feb.83 


j — 
10 Nov83 10*May84 


64} 5 |74 for 80) 8 for 81 


10 | 74 


6 July83 6 Jan. 84 


6t§! 5*Sep.83) 5 MarS4 
8 6; 143, 5*Sep.83; 5 Mar84 


10 0} 173| 5 Aug83| 5 Feb.84) 


11 53} 5 Dec. 81) 4 Dec. 82 


7 1ié 
4 18 
nil, 


758 


5* Oct. 83:10 Apl. 84 


| 5 Sep.83) 5 Mar84 


In liquid 
i 


5 Jne.84) 5 Dec.84 


5 Jan.85) 5 July8é 
5 Sep.84| 5 Mar 85 
5 Sep. 84) 5 Mar85 
5 Jan. 85) 5 July85 
5 Jan.85) 5 July8é 
4 Jan. 85) 4 July85 


1,207 


24 May8i 
24May85 
4*July8é 
5 Jne. 87| } 78,510 
5 Mar8é 


8 Jan.85 
8 Jan.85 
74Jan. 85 
5 Jan. 85 


7 July85 
7 July85; 
7 July85) 
5 July85 
4h July85 


9 Sep.84)10 Mar85)_... 
| } 8,399 
5,758 


84Sep. 84 


84Mar 85) 
740ct. 84 


7T4Apl. 85 


10 Sep.84/10$ApL 851 
7 Sep 84| 74ApL 85) 


} 15,635 
| 7 Sep. 84] 74Ap1.85 


'2474)2343|114Jan.8410 July84,12 Jan.85)10 July85 
| 26 | 8 Feb.83) 8 Aug83| 8 Feb.S4 
(200 |10 Aug83}10 Feb.84,10 Aug84)10 Feb.85; 
| 63! 6 Aug83| 6 Feb.84| 6 AugS4 
| 5 | 4 Sep.83) 4 Mar84) 4 Sep.84 


8 Aug84 


6 Feb.85) 
4 MarS85 





‘10 Aug84/10 ey 
fk ee 
| 4,765 


| 23Feb.84 0 Feb.85 
2,551 


| 9 for 83) 72 for 84 
10 Nov84,10*May85 
| 6 for 82 nil since ese 

6 July84 6 Jan.85 
0 Sep.84, 5 Mar85 
_ 0 Sep.84, 5 Mar85) } 103926 
5 Aug84, 5 Feb.85) 

0 Dec.83; 24Dec.84}__..., 
5*Oct. 8410 ApL85 

5 Sep.84, 5 Mar85 } 64,689 
ation, | 








Se aed 











Pe 





















































INVESTOR'S MONTHLY MANUAL. 





















—— 





































































-anauneementameeees nn si 
} 


} 
| 
| 


| 358 THE | 
vu ; 
) L. [July 31, 1885. 
: MISCELLANEOUS COMPANIES—Continued. | 
: i ‘ > OF THE Last yrs.| PRICES Or | 
| | : APITAL. ONTH. es 1885. DIvIpENDs. | 
| NAME. Number ~~. P e s E 8 — } : naan R | 
‘ oO ar. ice. | & ° ee ee esrv. & |i 
} of Shares.) op are. & = 3 4 Done. PerCent. Ci Rate % es Bonus. |Blnce.aft | 
it TRON & OOALSSTEEL.—|Con ae ny a enti 
. 4 nb a oo ie cs Com), , 3| 3| 28] Qe 28) 2%} 29 fed 23 - ‘ | . | 
. nsett Iron, Limited ...... 2 l "1! 18) 18 | 178) ae al eae ; nil. 5 Aug84| 67 
1! Et Vate Se ron i 55,020 10| 7) 184 18 | 174) 18 | 18 | 379 5 19 20 Aug83)i13*Fb.8418 AugS4/6§*Febs5| 
7 __ Coal, Limited ............ 4,475, 23 | 20) 39) 4 | 338) 3 3 ~ F 
Fife Coal, Limited ............ 10,000 10; 9| 10)... - io 10 615 0 rt i. 10 Aegs3 seb + Baar Big Bigg Mall 
sj Gt. Westrn Colliery, L.-Ord 8,907 5| 5 | 63) 68 6! 63) 6}|)8 +7 6| GR) 6a)LO Oce >| eb.84)10 Aug84) 5 Feb.85 : | 
: Do 10% preference shares 8,101 5| 6| 78 7a) 7A, 74 7417 0 3 78 4 10 J 08.59 10 Apl.84 10 Oct. 8410 Apl,85 
a Hallamshire Steel & File, L. 3,000; 20] 15 | 14 | 14g) 14), 144 13, /5 3 8 198 133/10 te 10 July84 i0 Jan.8510 July85| } 
) Hamstead Colliery, Limited 5,000; 20/20/ 6| 64 53} 6 | 6h| nil 8 34 ne.83| 5*Nov83)10 Jne.84| 0 Novs4| 
7. Do Preferred shares ..... 4,750} 20 20 | 21 | 21 | 20 204 204 nil. | 22 193 one ene wd eee | 
Hen ete | Paes 12.965) 15/124 6| 6% 5d) 6 64 63) 54\ 2 Aug81 ne RP oo | 
i and Co, Lim. JBsars| 11,405, 15] 84) 3% 4) 33 33 EE cer Pee Bre be et | 
; John Abbot & Co.,Limited| 2/000) 100 | 75 | 46 | 50 | 46 | 50| 50 |9 15 6| 50 28 SeAcstll © Angez 2Augss 0 Angét|) | 
i John Abbot Co timited| roo! 100 | 76 | 628] 604594x! 59g] S9z| 8 7 © 50 | 44 | 0 Sep.81) 24Sep. 82} 6 Sep.83| 6 Sep.84| 1,984 
ihe Kelham Rolling Mills, Lim. 10,000| 10!) 4 2x5 2% 2 | 2 28 “é 5 53$|54 Dec.83} 8 July84\54*Dec.84| 8 July85 120'666 
| Lehigh ‘ Wilkes-Barre awe ; 2%| 412 5| 243| 24/10 May82| 5 May83| 5 May84| 24May85| 151 
% 1st Mort.gua byCen 
at tral Rail. of New Jersey! £2,000,000| 200 |1008/1003/103 | 98 2 | 
1) Llynvi & Tondu, Limited... 86001 20 , : Amer a ‘> 9 103 98 | 6 Nov83| 6 May84/ 6 Nov84) 6 May85 
iW me fhe eS a sial a a 2 . | 2g] 13] 0 Mar82| 0 Mar83| 0 Mar84| 0 Mar85) *) 
ea or cnateiene Cannel , fo) 2 - 13} 4) 7*Sep.82) 7 Mar83| 7 Jne. 84| nil since) | | 
ae oal, Lim.—Ordinary.. 11,000} 10/10] 1%). 5 , : 
i Do 10% preference ......... 2,000} 10| 10 a cen a it 16 = 0 1 nil nil. nil. nil. 
ae Marbella Iron Ore, Limited 250001 10| 10} 231 23) 28 | 2 of i 44) 7 6 Jne.82 14 Jne.83)10 Jne.84/10 Jne. 85) 
| Mersey Forge, Limited ...... soaee ot et al ag 2 fe * 274) O*July83) 3}Mar84) 0 July84 1sMar85| 9,505 | 
Midland Iron, Limited... 2500 101 5| 49 441 44] 481 481810 6 oe ee eee | res coe ~e 
od dale bupained 2500; 15 | 12| 118] 119) 114! 118 Se as 43| 74 for 80] 74 for 81) 74 for 82) 7} for83) ... | 
. Monkland Ivon, Limited] «ooo 6| 512%. | -. [28 2¢ 4 4] 113] 74 for 80| 74 for 81| 74 for 82| 74 for 83). || 
a} Mwyndy Iron Ore, Limited 40,000 ai 4] i 2 3 16) | aes bie Mile ona ‘sai its el 
4 ee Tronwrks. SS ee | i liquijdation. | 
a3 im., 8% preference... 5,000} 624) 624) 414) 414) 4 
Do ordinary shares......... 2,500 eat oot i = - 403} 383 | 6 : 5) 47 | 384 141 p.js. Nov., 84/137 p.s. Ajpril, 85 
at Nerbudda Coal and Iron, L.| 60,000] 3 | 2g 13] 1g) 13) 1g] i SS Ae oe nil. nil. nil. | 
i Newport, Abercarn, Black §/ 324 9} 1g] 18\44 Jne.83) 3$ Jne.84) 2§Dec.$4| 3pJne.85; 
{ New Shen Steam Coal, Lim.. 15,0001 10/10} 84) 83} 8x) 8| 73 |Z | 
a Collieries, L., ‘ 0 0} 93] 8 |14 July83, 6*Jan.84/14 July84) 6*Dec.84 14,153 
a preference ............... 12,000 20/20] 54 6] 5] 5 : me 
; 7 ; 5 a ie | 
F gr ore . Ons - 20 | 154] 16 } 15 15 ast = = ho Last | dividend |8/ p. sh. Sjept. 74 
a Niddrie & Benhar Coal, L.A <2 ee = 04 [aaa ao} a vi | 
2: © Bahares ............0.000 "000 tes eae nee J see Last | dividend 33 | 
ae Oma & Cleland ira Goa = ( a it 1 % ; : fe ml - = — vie July 83 | 
nae ark Gate Iron Company, L . |. |... | O Sep.81} 0 Sep.82) 0 § - “ 
Pearsonand Knowles Coal & 3,000) 100 | 65 | 60 | 667/00 | 60}, G62) 5 4 0 66%) 595 64Dec.83 12pMeyes agen 84 Gai ss! 5,699 
ae ron, Limited, “A” 6%... 4354, 50 : i| 
ne f Do B ordinary........ . 99 oo a a | ee --. |... | 6 Sep.83/ 6* 
PE nme ic] Me || S/S Sy fo ow) wh 8 RRs Sees 4 Set A) 
fe Rhymney Iron, Limited .. 125,938) 5] 5 $/ os ves 9 | 38) 5 Aug82| 0 Aug83) 5 Aug84 0 Aug85| 18,000 
a EP 062 7} 4 8 66 ntl. 14; 4) 0 July82) 1 July83) 4 , || 
Ss Sandwell : . 73,062 5 | 4} 3 & 7 y uly83) 0 July84| 0 July85. se... 
ceviactaieyitic| BY S| a lal Bl yank of ol of S2aeg Lavo aawal oie = | 
i. Ghat. Pesan 2 alias ya seeess 3,125 83| 74) 8 S ep.83| 5*Mar84| 5 Sep.84; 0 Mar85)  ... | 
1 Shoficki Geel ManufaccL| 000 oti| 2il 2a] 221525 9) 3) Btw | a Sop.0o| $ Sehs3] o4sencot) Sm | 
; Sheepbrdge Coal & I «yh . 3 MA oss nil soe op Ve 3 Sep.83 24Sep.84 3,830 
iis bake al & Iron,L.,A 20,000 5 | 44) 43 wil. wt a 0 a 8 nul. nil. nil. ao a 
5 SUP iaeiepainensanins 4,970 be ‘a p. 81} 0 Sep.82| 0 Sep.83/ 0 Sep.84 | 9 4- 
- Sheomeeeenanna al > eee 154 15u15e 3" 3 2931 15 0 Sep. 81| 0 Sep.82| 0 Sep.83} 0 Sep 84} — 
i Coal, Limited} Det| 88.780 24) i) 2 S ee ee oe | 
| 1 er nemyeaate £299,210 a 394 ail al sal 0 Oc . . * 
if Meni mncacas shares...... 5,530 nil. | 394) 374) O Oct.81| 0 Oct.82| 0 Oct. 83) 0 Oct. 84 
oe e Ironworks, Limited 10.000 nes — we | eee | & Oct. 81) 5 Oct.82} 5 O 5 Oct.8 
' Staveley Coal&Iron,Lim.,A é i}... | mil 3 a _ et.83} 5 Oct.84 
tt Do ee 6,000 50 | 494| 493) 493 | 5 > gi 4 nil. nil. nil. nil. | 
j ~ se B 3,100 9| 84| 8/| 10°15 ; vod 494) 6§Sep.83| 5 Feb.84| 5 Sep.84) 3§Feb.85, 
t - de C 6,000 53 |52|52'| 53 |¢ 6} 104) 84) 6§Sep.83] 5 Feb.84| 5 Sep.84 sirebss! | 3] 
ie 0 D 3,100 oe! 9 0 6| 604| 52 | 64Sep.83| 5 Feb.84| & Sep.84) 34Feb.85 68,9 
Steel Compny of Scotland ft} 94) 98) 118 | 410 O ; > P “ | 
He Sydney & chien ee 50,000 7a) 78| 733| 744 (726 2 ‘at = ate 5 Feb.84| 5 Sep.84) 3gFeb.85) | 
Reljeng, Limibd, 20d. ue §Oct.81| 7 Oct.82|11 Oct. 83) 74Sep. 84) 15,000 
mm m oe ae di adi scl 5.000 ; 7 u 2 wid 4/1 
ees Side Iron and | Ordy. , net a 9 ese ae stil 
i a Works, L. } Foeien 33 00 i} 2 ? 4 | nil. oes 4 one "a | 
: ed ogar Irn. & Coal L.A, sh 20,000 18 | 17 | 174 194 6s 10 193| 17 { 6 Augs2 10 to Juneiél paid Alpril, 1883 | 
+ . . , - ug$2 3 5 | P 
| VancouverCoalMngtLnd.L} 18,604 17 | neal 164) 17 | 4 9 6 18] Toy 6 Angsa] 4 Anges thane ea] 3 anges| } 545 
; ickers,Sons,& Co.,Limited| £750 cree ail, | 5] 2 a 31| nil, since| 
| WestCumbrindIrn.&Steel,L Toot mul aa or? 2074} 209° | 4 16 6.295 |205 |10 for °81]135 for ’82 amare ator a 
' : iam : , ; : oe . e 3° am) de e eee 
if Wiliam ea a 5) uy U2 2a | mil | 48) 28) Last} dividend) paid in | 1682 223 | 
2 , A D AND . ’ 7 é 3 26} 26 él eee eee gee eee . ? 
ArkansasValLod&CatleL OOME AN|TES 274} 264) 264) 26} | 5 18 3) 323) 263) 5*Oct. 83}10 Apl.84) 5*Oct. 5 Apl.s5| 21,116 | 
r : ,La ’ ‘ 4s SS eS ae W~-_e—"-- 
tS val ‘Dwellingn Listed a8 7. - ba) 4¥s) 10 Dec 83} Nil since 
a Do 44% preference, 1879 oe 104] 10 | 103). 10%) 4 27 6) 1 . 
af saat ade 25,000 103| 104) 103| 103/103 | 4 7 : 9}|-5*Sep.83} 5 Mar84| 5 Sep.84) 5 Mar85) | 39 624 
; ‘Aacealien atinien Shaaicdl |. aie =|1294|1245|1944! 124° | 3 104| 4}Jan.84| 4}July84| 44Jan.85| 4bJuly85, J’, 
q g, Linited| 20,000 12 6|1354{1174|20,%,Fb.84/20 ?, Jly84|22*Féb.85}20 July85) 54,738 
Bedford Park, L—A shares| 12,500 2| 1s 13 19/526 of 2 | 1d 1gAugsll 1dAuss2 1gAug uly 7 
British eeeall aa ap 2 a ee = : rin 1} 1gAug 82 1gAug8s 1g Aug 84 | 
° ’ eee eee nil. since ore } 
Land ........ vena 00¢ a = a ; : : 87 | 294) 1Apr.82| 0 ApL.§3) 1/Apl. 84| 1}Apl. 85iper share 
| ve | + {10 Beb.82| 8 Feb.83| 7 Feb.84|6 Feb.85| 1,609 | 











— | 


- ~~ ws 


et eet et od 


RRrs 








July 31, 18865. 


| LAND & BUILDING 008. 
Canada Compan 
| Canada North-West Land,L. 
Cattle Ranche & Land,L, prf 
Central Argentine Land, L. 
City of Aberdeen Land, L. 
Dakota Stock and Grazing, L 
| Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 
Hudson’s Bay . 
Imperial Prop. Invest. Lim.. 
| Improved Indus. Dwllngs.,L. 
fowa Land, Limited : 
Land Corp. of Canada, Lim. 
Matador Land & Cattle, L.. 
Do New Shares 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 % preference 
Nevada Land and Cattle, L. 
New Brunswick Land and 
Lumber, L., 5% 1st Mt. 
Newfoundland Land, Lim. 
New Zealand & Australian 
Land, Limited 
Do 4% pref. (cumulative) 
N Zealnd ThamesVal.Lnd. L 
Nrth. British Australasian,L. 
Noithern Agricultural 
Peel River Land & Mineral,L. 
Platte Land, Limited 
Powder River Cattle, Lim. 
Do 10 % Preference 
Prairie Cattle, L. (1 & 2 iss) 
Scottish American Land, L. 
Scottsh Austrln Invstmt, L. 
Consolidated ordinary.. 
Do6 % guaranteed pref. stk 
Dod % do do 
South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
Van Diemen’s Land 
Western Land & Cattle, L. 
Do 5 % Preferred 
Western Ranches, Limited. 


LANDMORTGAGE, FINA 
Aberdeen Heritable Securi- 
tiesInvestment,Limited 
Agricul. Co. of Mauritius, L. 
American Freehold Land 
Mort. of London, Lin.. 
Amer. Mort. of Scotland, L. 
Australsn. Mort. & Agency,L 
Australian Mortgage, Land 
and Finance, Limited... 
Do 4% debenture stock... 
Austra. & N. Zealand Mort. L 
Do Deb. Stock 
British &American Mort., L. 
British & Australasian Trust 
_ and Loan, Limited 
| British & New Zealand Mort- 
_ Sage and Agency,Lim... 
British Canadian Loan and 
Investment, Limited ... 
Ceylon Investmnt Assctn., L 
Colonial & U.S, Mort., L. 
Colonial Invstmnt. & Agency 
of New Zealand, Limited 
Colorado Mortgage & Invest- 
mentof London, Limited 
t Foncier tien ... 
DoLand Mort. Debentures 
Credit Foncier of Mauritius, 
Limited 
Dundee Mortgage and Trust 
Investment, Limited .. 
Do A sh 


m B shares 

putbgh. Ameren.Lé.Mt., L 

; iuitable Loan of Scotland 
reeholder’s Company, Lim. 

I 05 % Preference 
iternatnl. Financl.Socty.,L. 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 


Amt. 
Number of |Par 


of Shares. Share. 


—(Oon.) 
8,326) outstd|’g 1 
000 5 5 


to 


me 
Sn 


Stock/100 
Stock |100 
Stock |100 
20 | 20 
10 6 

5 

30 
Stock}100 
Stock |100 
5 


—_ _ — 
Saws Swrawaorean 


eq7i gal 5.7 
| Sy} 52) Ore 


PRICES OF THE Last yrs, PRICESOF; 
Monta. Last jdivs. yld| 1885. | DIVIDENDS. 
——!} Busi- |Investo eee 
ness |at Latest: Last Four. Resrv. & 


OL 
Sg : ; 
. 2 Done.| Price. Rate % per Annum, including Bonus. /Blnce.aft 


Per Cent. * Interim. Last Div. 


| | 
| £ 
4 6 813) me 2July84) 2/ Jan. 85 141 July85 per share 
| wen 14 i 54Jne.83, 0 Jne.84} $ jaa. 
i 4; 3 aid 115 Feb.8310 Feb.84| 0 Feb.85 
24) 6 i7 9) 28) 19'124*In.84)17}July84 10*Jan.85,15 July85 
6g | nil. }| 64%, O AugSl| 0 AugS2) 0 Aug83| 0 Aug84 
sins es see sa .. [7 for 1883} nil. | since 
4 : obe oom eon nil. since 
15}/12/p s Jul'y 83 22/p's July 84) 0 July85) 50,949 
. | «» 20 Feb.84/10*July84 30 Feb.85 10*July85| 20,555 
(114 | 5 Aug83| 5 Feb.84, 5 Aug84, 5 Feb.85| 134,857 
Ts ee 0 My. 83] 5 My. 84) 5 May85 
7 10*Nov82)| 64My. 83 nil since 
: aaa eee eve 6 Feb.84 


;, 28 | 25 | 5*Dec.83; 5 Jne. 84) 5*Dec.84) 5 Jne.85 
6} 3 | 2810 Oct.83/10*Apl. 8410 Oct. $4) 0 Apl.85 
5}| 34) 3 Jne.82| 23Jne. 83) 0 Jne. 84) 0 Jne.85 
4\ 6%| 53) 8 Oct. 83) 8 Apl.84) 8 Oct. 84) 8 Apl 85 
25) 14 one eee vie | 64Feb.85 


77 | 5 Aug83| 5 Feb.84| 5 Aug84) 5 Feb.85 
3 nil. nil. nil. nil. 








(| 784) 734, 0 Dec.81 4 Dec.82| 32Dec.83) 34Dec.84 

4 0; 90 | 85 | 4 Dec.82} 6 Dec.82) 4Dec. 83) 4 Dec.84 

48) 49) 3] ; a 43] 3 he es aia | i 

374) 374) 32) 32) (| 474; 324)  Dec.81| 3 Dec.82) 3 Dec.83| 4 Dec.84 

6g! 6y} 68) 64 Z| é 73) 630 Oct.8310 Apl.8410 Oct. 8410 Apl.85 
945} 944) 885) 884) 9: 0} 974 883| 5 Feb.84| S*July84; 4 Feb.85) 3*July. 

Wi ww Fink B 0} 104} 9% oe éée ove 5*Jan.85 
4| 44) 33) 4]... si 4}| 3%) 5/1 per share paid/in Feb. 84, nil since. 

11 | 114) 104) 11 2) 9} 114) 103 ...  |10 My. 83/10 Nov 83:10 Nov84 

4 6) 53) 4 %/19}Jan.§2/27§ Jan 83|204Jan. 84/10 Jan.85 

5s}... 5 $| 544} 54,10 Feb.82/10 Feb.83| 0 Feb.84/10 Feb.85; 2,221 


225 |225 |220 (220 9/230 \215 |25 Nov83/124May84/15 Dec.84\10 May85 


i 
j 


134.4|1344|1303|1334 0|137 \1304| 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 
1144)1144/1114)1134 6)1N74L114) 5 Tan. 84 5 July84} 5 Jan.85) 5 July85 
724) 724).70x) 71 > §| 794) 70 (10 Jan.84)12 July 84,12 Jan.85)15 July85 
64} 64) 64) 64 4 6} 68} 53}... 9 for 83 9April 84/10 Apl.85 
4h| 4g] 44) 42, 2 6| 443) 44) .... [15 Feb.83124¥eb.84| 6 Feb.85 
99| 93° 21 | 22 ;| 25°| 21 | 2¢Mars2| 23Apl.83| 2 Apl. 84] 24Apl.85 
109 |109 |106})1064 2 6/110 {1063/15 Feb.84| 5*July8425 Feb.85) 5*July85 
85 | 85 |824x) 824; 844 | 6 9| 85 | 824) 5 Feb.84) 5*July84) 5 Feb.85) 5*July85 
43} 44} 4] 4 il. 4 | 7%for perjiod from |Feb. 83 to} Dec. 85 


1 |15*Dec.83/25 Jne.84 15*Dec.84)15 Jne: 85 

1}|10*Oct. ae Apl. 84)10*Oct. 84\10 Apl.8é 
i 1j 8*Nov83| 8 May84/ 8*Nov.84; 8 May8é 
23} 25) 2h 23| 8 Jan.84; 8*July8412 Jan.85) 8*July85 


173} 174| 163] 163} 17 16 |10*Nov83'30 May84,10*Nov84|20 May85 
102 |102 |100 100 | 998 983} 4 Jan.84| 4 July84| 4 Jan.85) 4 July8é 

li 13} 1k 1 |10*July83)l0April84'10*Jly.84}10 Api.85} 21,499 
993] 994, 98x! i ei\.., . | 44Dec.84} 44Jne. 85 

2| 23) 1y 13} 7*Oct. 83; 7 Apl.84) 9 Oct. 84)10 Apl 85 


4} | 43] 4 |10*Nov.83,10 May84 10*Nov.84)10 May8 


}| 8 Feb.82 Tae Seca doe 


2 : 13|74*Sept83| 7}Mar84/74*Sept84; 74Mar85 


35 id 6 July83| 6 Feb.84| 6 July84| 6 Feb. 85 
i §| 6 Dec.S] nil | since 
44:10 Feb.84 meet Feb.85)10* Aug 8é 


110 Nov83| 8*May84|10 Nov84| 8*My. 85 


44 .. [15 July83)\15 July84)15 July8é 
44} 84 in 81] 7} in 81| 7} in 83) 6 in 84 
76 | 5 Oct.83| 5 ApL84| 5 Oct. 84) 5 Apl 85 


104,10*Sep.83'10 Mar84)10*Sep. 84/10 Mar85 


2},10*Sep. 83,10 My. 84|10*Sep. 84)10 May85 

3 |10*Sep. 83,10 My. 84/10*Sep. 84)10 May85 

8} 54*Sep.83) 54My. 84)54"Sep. 8454 May85 

+4| 43] 74MarS3| 74Mar84/7}*Sep. 84 74Mar85 

}| 128110 Sep.83,10*Mar84)10 Sep. 84 10 Mar85 
1g; nil nil. nil. nil. 

we Se nil. nil. 24July84 

oa) 3 \74 ~~ 5*July84| 9 Jan.85) 5*July85 


S 


a | a Tees eM ts ‘. ou 
“ ‘ Fail y | a Em, 

neon S yonry ee —— , e ~ 

Fe SRE oe Son Se CS ESERIES ee ee . Fe PRL TTT . 
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i PRI 
i CAPITAL. | line THE Last yrs.|PRICESOF 
ry —-— el ee ee " cee 
a3. t. © | a3 | as Busi- nvestor IVIDENDS. 
HE Japbe |" [pw] 2 | S| E | ¥ | pom Pron | | E aE eres 
: 3 ce. , oan 
ii i — i midi Done. Per Cent. = 8 Rate % per Annum, including Bo av. 
7. me ey cee Fields * Interim. nus. |Blnce.aft 
74 LAND MORTGAGE, &.—|(Con.) Last Diy, | 
aa Irish Civil Service Per. Bldg. 6.0001 25/2 eg Sees | 
at Land & Mort.Co. of Egypt,L.| 45,380 25 | 203) 203] 193) 193] 192 6 6 7 : | 
ee Do5%36 : , 20; 5] 13) Wy 1 7; 23 | 174) 6 Dec.83) 
; Lend Mi earsdebentures| £290,200] 100 |100 4} 1d 1h OL C.. 93) | c.83| 6 Jne.84) 5 Dec.84, 5 Jne. 85 £ | § 
| | eran Bank of India, L 956241 173 28 s 86 | 85 | 85 | 85315 17 8)100 85° ee 5*Dec.83| 5 Jne. 84| nil, since) | ¢ 
L de 66,for30yrs.| £1 , oo ee i ‘ lov83\ 5 Mav84| 5 N . O4 My. 33\} eed ( 
HH et ee ee pee ie poe 108 5 ee clas | oft) /psziv80 foy64| 5 Nov84| 5-My.85)) 5") 
i ill ee nae yi 62,5001 10| 2] 92 98 | 5 Jan.84, 5 July84) 5 Jan 85| ceil | 
i } ont a Limited ... 20,000] 50 10 af ve doo 2} ol7 2 el 2a) 2 .85) 5 July85) | | 
: ndon Financial Associa.,L. 36.0361 50 | 42 3{ 3h) 23) 3 23115 0 Oo 4 4| 8 Feb.83| 8 Aug83) 8 Feb. 84 | | 
: Manitoba Mortgage and In- : 424; 23; 3] 2{ 2 38 nil 2 | 5 July83| 5*Jan.84| 5 J 1, : 8 Aug84) 19,000 | i ¢ 
4 vestment, Limited ...... 45,000 - Si nil uly84) 4*Jan.85) 78,431 | 
i. — Land Credit and : 10; 1 fon. 4 <= gleis o a 3 nil. nil. ‘ | ( 
Agency, Limited......... 30,000 rt 8*Aug83|10 Mar84| 8* : | 
" anay yA r e 110,000 10) 2) 3] 34 2H 3] sh lso oO of 4) aglse 8*Sep84] 8 Mar85|_ 11,592 | \¢ 
= Nati stcalia, Ldmnited ...... 20,000 5 Ye} |. | Lye] lvl 6 5 8 3)15*Sep. 83,15 Mar84/15*Sep. 84/15 5 | t 
' ational Mortgage & Agency : 4} 2 - 3 14) 1¥5| 8*Oct. 83) 9 ApLS4| 8*0ct, 4/15 Mar85) 36,463 | | J 
t _ Co. of New Zealand, L.} 100,000 mm ue Oct. 84)10Aprl. 85] 27,305 I 
ee Mortgage, : 10 1 F 13 1 lx lyl10 0°06 1 : vee ees ove se | | I 
an, and Agency, Lim. ‘ 10 Feb.84/10* - | A 
NewZealand Agricultural,L. 2,180} 10) 2) 2) 2| la ly 2 |e 8 o 2 eT ee eaves 21,008 | 
Men aciuiediin, kdoae 74 oe 6} 24) 18] 5 July83) 5 Jan.84| 7 July84) 5 Jan.8 | 
Mercantile, Limited rs + ee *Oct. 8! : 5 Jan.85|_.. |) 
New Sends Keucondl Shoes 50,000) 10) 3)) § # 4) & s il 7*Oct. 83) 7 Feb.84) 7*Nov84) 7 Mar85\ _.. | I) 
cantile Agency, I imited 14 ” #) 2 | |‘ 
o/ DBD ° 0,000 — eee ¢ . ° 
a enero £308,064 = a 5] 5] 49) 42x) 4g | 727 21] 5 6 May83} nil. since 5,398 | 
w Zealand Mort. & Invest- 7 | 97 | 97 | 96 | 96x; 95 4} 44/20 Feb.84|10*July84|20 r | | E 
ment Association, Lim. 25.000 4 3 4,98 | 94) 4 Jan. 84) 4 Julys4 Feb. 85|10* July85) | 5--5-9 | i | 
Oe eee ee ei ele toe oe F y84) 4 Jan.85] 4 July85) J °°" i| E 
_ Ditto 5 7% rpetual pref. , 63) 17 | 16 | 16 ‘ 4] 5 Feb.8: ; 
North Britis Canadian + 20,000; 25 | 25 | 284] 29 | 28 Bt ost 6 I 8 17 | 16 |20 Feb.84 Ps Antes J Feb.84 nil. since]... | | F 
vestment, Limited ..... 50,000 4 7 6) 29 | 274) 5 Jan.84/ 5 J 1y8 20 Feb.85/20 Aug85) | oj 3997 | |S 
North of Scotland Canadian , 10) 2] ag ..|.. | al ag} e uly84] 5 Jan.85| 5 Julys5| j 7307 | is 
ortgage, Limited ...... 6| 23) 144) 8* | |S 
Northern Heritable Securi 60,000] 10] 2} 2%] os en! 29] ol 7 5 ¢ #4] 8*Oct.83| 8 Apl.84] 8*0ct. 84] 8 Apl.85| 20,000 |8 
ies Investment, Lim... &| 23) 28 iU 
Northerafnvestmentof New 25,000, 5) 1) | del De] onl #) 214]10 Dee-83}10*May84/:0 Dec.8s|10xMaySo) 39,120 ¥ 
and, Limited........... - , nil, sew ees : , | iv 
Otago and Southland Invest- £70,000 5} 1] J lve) 1 1A) 1ale + nil. since v 
ig 9 " 
Qeeanainnd. cael 150,000) 5] 1] 2 . 6} © 14 9 Lye) Ize} 7 Oct. 83} 7 Apl.84) 8 Oct. 84) 8 Apl. 85 | 
and Moctgage, U2 and} f 125,000} 10] 2] 3 A 1a] 2) 2 16 5 OF 2a} 1¢110* — er 
is 4 vient hak sited seen as Sf 39] Sax) 3} 37 8 e 24] | 14/10°Nov83}15 May84)10*Nov84|i5 May85| 76,87 | 
River Pic ebs... 150,000] 100 dé} 1g) 19) 1x) oy 3} 33/10*Jan. 84/15 July84/10*J 4/15 May85 76,870 | 
er Plate Trust, Loan, and 100 | 93 | 94} 93} 94] 9 ese 1g| 13 New. |i to an. 85/15 July85) |) 0) p= § 
Agency, Limited, “ A ”.. 50.000 3 14 & 1) 95 | 92 » | issued at | 4 prem. } 81,058 | A 
Do “B” Shares ........... 50,000; 10] 2] 24 24) 2] 2H 9 s ty oa | : 
ond iva} Rod. by 4. f 1902 “Le JM 2h) 71 OF 2h 2) 5 July83) 72Apl.84) 6*J | \ 
cian teapatets lien £480,000| 100 hoo | ao | ve se lA obs Cs alyG4il Apr 85 8473 7 
eottich Aunest Pe 191*} £1,000,000} 100 100 | 8 3} 893 884 884} 88 6 12 10\ 92 eee Mar$5 bes 
Sctttith Ameioin Mert, Ll tate el atl oxi ail “ai 371 6B Ol Goll oo | caAnsS3| SpFeb.S4) 54AugS4) 54Feb.85 | 
Scottish & N ort., L.} 100,000} 10 ot| 3t8| go} 34 88) 7 2 i| 80 | 540ct-83] SEApL.84| Sfoce84| SLApI.SS | B 
nsiuinies, Sieaieh a 2 | Ota) 248) 2ta) 28) 2s | 8 14 *° 4 | 325)15 Mar84/10* Augs4 15° Mai 85 os 85 261,957 | 
° ’ mmited ...... a 2 3 © ar * u 5 9 1, 57 | 
Scottish Heritages, Limited 100,000) 5} 1) 1a) laliiex| 13 {)|18 July83|10*Des-83)15 July84|l0"Dec84| 104,038. |B 
aa — 1 #4. | j 4 6 8 O} 148] 1¥;| 8 Dec.83) 8*Jne.84| 8 De | 3 
vand, Limited............ oe 30. . 0.84) 8*Jne.85} 25,808 
pene ree and Loan of 25,000) 10) 43) 14) 18) 14) 18 15 nil 8} /4 for 1882/4 for 1883) 4 Mar84/ 0 Mar.85 2 | B 
ylon, Limited ......... i 2 , ; | 
sag ee Loan Mort. & 15,000, 10) 3 Si § 5 4} 1¥6)15 for °81/15 for ’82 nil | since 16,000 | 
ercantile Agency, L.. nil, ; ‘i 
South Australian Land Mort 55,000; 10} 1 soa oa 8 ; | 3 Last | dividend | Novembjer 1882 3,418 | ; 
gage an gency, Lim.. 1 eee 4 8*D ' 
seantaad” Property Taneat 22000001 1 lice tree eace’l oc! o24| 32 i] 8*De=85}12 ApLss| sve. a| 7 Aptss, 138%) Hh | 
ard Property Invest- : 100 |101 {101 | 99 | 99x} 99 7 8 21 Bhi 23/10 Oct*84!10 Apl | 
a ment, Limited............ 20.000 4 10 11)102 | 99 | 44Jan. 84 pl. 84) 1240ct, 85/124 Apl. 85) | 47 00 | C 
i & Ageney ‘at “‘Anwten- : 10} 1] 1] 21] ag) asl ag tro zs 84) 4July84) 44Jan. 85) 4pJuly85| Jo" | ; 
: la, imited ...... ‘ 4 1 
D seseeeees 34,400 Z 10 Mar8s2 10 r ‘ 
Se bdandame ‘{pret}] 1660010 | 10 134 133 34) 34) Br) 4 5 9 8 || E 
Trust and Loan Company oi 50,000) 10/10] 11 12'| 1251 98°] 2 ag St abel ae eee, MaySall0 Nov84i20 M 85) | I 
Canada yay ee b) 12) 11) 113) Lb) 4 7 6 12 |7\5Nov83)7 4;May84|7 7, Nov 84 7 May 5 5087 | 
pla onssesssrseenes 50,000! 20| 5| 4 12| 11 | 5 Jan.84) 5 July84| 8°Jan, oa os ays 105087 | I 
wmitTaisiiaiggetc| 0 | 8) HY Sh A) AMS og a HSB s Seah al 
Won ieee 200/ bonds} £400,000' 200 |) 8\|4 0 OF 2h 2/16 Dec.83| 6 Saea 6 Dec.84| 6 Jne.85) \ 155475 | | 
. .& Investmt., L. 50,000) 5 008 sit 103 |102 |103 | 1014} 4 18 7 -84) 6 Dec.84) 6 Jne. 85 | I 
a 103 |101 
we | Lgsl yl 7-10 6 ... . 5 Dec.83 & Sonne § Desies 5 Jne.85, «| 
—— | — 1 . uly84 85 2922 
SPINNING & WEAVING 0o8 atetinaitinat i ieindeintiiiae eh DE Dal y 8 Jan.85 I 
low and Jones, Limited 37,8621 10| 5 tener lacie —| ( 
F sostespepicecdncon sevepetel ¢ 8t3| 833 
Belgian Spinni ea 12,000} 10 8}) 841 9 
Borough Satie mae 3| flail $f ix of | Fs 5 Bh Sete Deotaiie Daeiad 6 Deied 6 dns | I 
roadway Spinning, Limited 7” 5| 3] 24) 25 1%|8 0 0 1 vs ne. 84| 8 Dec.84| 6 Jne.85 oo. 4 
Butler Green, Limiied ae oes — S aff 3° att 3 = : 4} 12) 5 Jan.84| 5 Apl.84| 34Jly. $4) 5 Apl.8d| 305 
2]... ds +. | Seg 249) 2 
{95} 95 |9 6 of 7 ot 10 Sep.6ait0 Apl. 84) 0 Jly. 84) 0 Oct. 84| 535 loss | : 
. ¢.83| 9 Mar84| 9$Jne. 54 1,032 | } 





2 
4] 2 | 7hMar.84) 82Jne.84| 3$Dec.84| 0 Jne. 85) 477 loss | 
j 








NAME. 


) WEAVING (0O8.—'(Con.) 
SPINNING & 08. Con.) 


| Central Spinning, Limited... 


Crosses and Winkworth, L. 
Do new shares............... 

| Equitable Spinning, Limited 
Do 10 % preference 
i; Globe Cotton Spinning, &c., 
DANE es ice vdiercsoccicess 
Greenacres Cotton Spinning, 
EAMING vincknspinssieibie css 

| Green Lane Spinning, L. “A” 
| Hathershaw, Limited......... 
| Junction Spinning, Limited 
| Lancashire Spinning, Lim... 
| Livingstone Spinning, Lim... 
| Middleton and Tonge Spin- 









Do, do, “B 
| Moorfield Spinning, Limited 
| North Moor Spinning, Lim... 
Oldham Twist, Limited...... 

Do new 
| Park Mill Spinning, Limited 
, Parkside Spinning, Limited 
}| Prince of Wales Spinning, 


Crompton Spinning, Limited 


ning, Limited, “A” ...| 





Limited 
| Royton Spinning, Limited... 
| Shaw Spinning, Limited ... 
| Star Spinning, Limited 
| Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim. 
United Spmning, Lim. ...... 
| Werneth Spinning, Limited 
| West End Mills,Limited ... 
Westwood Spinning, Lim... 
York Street Flax Spinning, 

SD isikcderdisesaiian. 


Aberdeen Steam............... 
Aberdeen, Newcastle, and 
Hull Steam 


Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
Do A shares.................. 
Bristol Steam Navigation 
preference, Limited ... 
British & AfricanStm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam -acket 
BOD ec 
British India Steam Naviga- 
tion, Limited 
BOW silividessecth.: 
British Ship-Owners, Lim. 
astle Mail Packets, Lim. 
City of Dublin Steam 
Commercial Steam 
Do do 
City of Cork Steam Packet, L. 
Cunard Steamship Limited 
Jo Be 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
Beil Si gr 
Dundalk and Newry Steam 
Packet, Limited 
—_ Gem Line Steam 
Shipping, Lin 
Dundes. oo 
Shipping, 
: 0 2nc NMS. hdcicl 
Earle 8 Shipbuilding & En.- 
gineering, Limited ..... 
| “eneral Steam Navigation..| 
Do ” 4 preference, 1874... 
— . 2 /, preference, 1877... 
| 7; caster Shipowners, Lim.,| 
Lo tPool Steam Tug, Lim.| 
ond on & Glasgow Engineer-| 
_ ing & lronShip Bldng,L,| 
i oe Steamship, Lim 
chant Shipping, Limited) 





Ship, L. 


Line Steam 
Lim.—1st iss. 
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CaPrrat. J MontH | Last diva. vid, 1885. Drvipenps. 
| 3) 43 | of | Busi- | Investor : 
a ry en} Be | a1 % oun jat Latest; gis Last Four. Resrv. & 
of Shares J 1 2] = | = | = | Dene. | Price. | = | Rate % per Annum, including Bonus. [Bince.aft 
Share. | O | | 3/3 PerCent.) | ,§ * Interim. Last Div. 
| | ae | 
ug | f | | 
| j 1'£ s dj £ 
3 | 3i5| 3h! 3¥5) 33) 337 8 6 33 34) 6¥Nov84 134Feb.85, 8 May35\ 6? 5 
2 $ ‘ 5 n Oj « oF) Oss z . aay: | 6 July85 566 
10,000 5 | 48) 4} 4g 49,443) 4437-14 6] 535] 43/ 83July84) 640ct. 84 103Jan. 85, 64 Apr.85 6,324 
ae = - S8H4; 8}, 8g: 814} 8? | 3 12 8) 92} 83/15 Nov83 10*May84,15 Nov8410 May85)_ 

UU : oe P eseak go. ee eee eee eee eee ee eee ees hes 
9,995) 5 5 | Meta tats) 23} 23/3 Oo ol 335 23) 4 Dec.83) 2 Mar84! 3 Jne. 84 0 Sep. 84) 1,038 
5,000 5; 5] 44) ’ | vee | 44) 4310 1 1; " 43,10 —_— Dec.83)10 Mar8410 Jne.84 loss 

| » | | a] | ' | 
20,000; 10; 63 5| 53 4%) 5!) 5 | x i7 8 53] 4i|Fob.AAng 10for 18816 for 1882.6} forl8383 
co . : eee | 
14,000) 5 4 Bi) 34 36, 34) 34 10 O | 4;| 3¥5|12}May84 74Aug84| 5 Nov8410 Feb.85 1,676 
2,000; 50 | 50 | 68 | 68; 65 65 65 [12 ¢ 4| 754; 65 |12}July83 174Jan. 8410 July8416 July85) 2-933 
15,217} 5} 4] 2 2h 24°24) 2H) 3 14 5 3 2} O Sep.84 24Dec.84 5 Mar85) 0 Jne. 85/adball33 

902} 100 | 50 | 52 | 52 | 514) 514) 514 | 8 24 20\ 64 | 514/124Dec.83 10 Jne.84! 8 Dec.8$4 10 Jne.85; 2,016 
28,000) 44) a 3 Sek, az 2s 8! 24Aug83 0 Feb.84 0 Aug84) 0 Feb.85) 280 loss 
12,000) 5 2 | tel 1y% te 1h hk | S 12 10 14; 9/10 May84 0 — 5 Nov84, 5 Feb.85) 316 

| | } | 
6,000 10 10 | Ot3) ... |... | ORS 643) 4 6 6/10 61%, 74Dec.83, 6 Jne.84 0 Dec.84! 0 Jne. 85; 940 
14,404) <a oa oe 34, 31/4 5 8 5| 3h) 74Dec.83 6 Jne.84; 0 Dec.84, 0 Ine. 85| } loss 
14,000; 5 | 4/ 315, 344) 3y6, 38) 38) 7 4 20) 43! Bye| 5 July84 5 Oct.84) 83Jan.85, 74Apl.85) 2.899 
20,000) S| 3/ 243 34) 2h 34) 3h) 922 © 37 243,10 May84 10 Aug8410 Dec. 8410 May85; 3,250 
1,250 20 | 20 | 20 | 214: 20 | 203) 203 |;6 Zz 9 24}, 20 10 Mar84; 5 Jne.84 8? Dec.84 10 Mar$85| 
3,150} 20 | 10 | 104, 103, 108 10%, 10y% 6 4 3) 13 | 10 10 Marsa) 5 Ine. 84 8{Dec.84 10 Mar8s 204 
12,000; 10/ 7] 8k 8} 8 81} 8 | 812 3 83 §$ |10 Jan.83) 8 uly83,10 Jan 8410 uly84; 
13,000} 5 | 3 | 248) 3¥5 24 3] 3 [10 O OF 34] 239/10 Mar.8410 Jne.84/10 Sep.8410 Mar85| “3025 
| | | } } { { } | 
16,000; 5 | 3) 14 18) Lye) 1%! Lye) 4 12 20] 138] 1a] 820ct. 83) 3hApl. 84 0 Oct.84) 42Apl.85} 
12,000; 5 | 3/375) 35 3%) 38) 38 20 7 4] 3%) 3°110 July84 13} Oct84)13,Apr85, 64July85; 2.986 
14,000) 5 | 34) 244) 3%' 214) 32) 34 120 14 6) 38 244) 54dne. $4) 0 Sep. 84; 84Dec.84) 84Mar85| ai 
14,000} 5} 34) 34x 344) 34) 334 314, 7 3 2 4/ 34) 5$Augss| 84 Dec, 84114Mar85 | S$Jne.85} 4,467 
15,000 5} 5 | 4% 4%) 44) 43 48 9i4 3 5h) 4} 8 Mar84 8 Jne. 84/10 Sep. 84; 8 Mar 85; 1,591 
24,000; 5] 44) 34] 34 3h) 34) ShIG 3 2, 38 | 34 5 Mar83\ 5 Sep. 83) 5 Mar8423 Sep. 84 205 
20,000; 5 | 3/ 23 2% 2) 233! 233) 4 10 sl Ba 24! 7 Aug84, 0 Nov8410 Feb85; 0 May85|_ 
24,000; 5 | 3/ 28 234 2%) 24) 2%) 7 10 3] Bry) 25,10 Apl. 84, 54July84'35 Oct. 84, 63Feb.855 |. 
15,000 10) 5 | 3% ... |... | Sy) Bel 9 Sf 314; 34) 8 Sep.83) 5 Dec.83| 5 Mar84\ 7 Jne.84/ 171 loss 
12,000 5| 3 | 325 3y5 3 | 34 33 816 0 3h 3 | 6§Sep.84 10 Dec. 84/10 Mar85,10 Jne.85 1,613 
10,000) 25} 11) 24 Li feoet PO | 24 | 6 411 244 233 138July$2 133Jan. 83 13§July$3 13gJan.$4) 272,000 
AR ee of —| —s | | 
ING.) | = ae ail | Sheng PF 
80,000 1d} 13} 2} 3¢ | 14) 33) 33x, 515 5) 32 ly) dua | x 15 in 83 | 15 in 84| 37,000 
23,938} 14, 1] 2/.../...]) 2] 2 | a 2 | 18|10 Nov81 10 Nov8210 May8310 Nov83} 
12,500) 20/16; 53 6| 5! 54) Syl... 6 | 5 | 3)Jne.83 24*Dec.83) nil since! 
32.500 15/15} 8| 8! 7! wm Wile s 7; 9 7 6*Nov83) 8 May84) 6*Nov84 0 May85 
1 000 50 | 50 | 524) ... |... | SQai 52} 1S 14 4| 524) 504) 6 Sep. 83) 6 Mar 84) 5*Sep.84, 7 Mar85 
15,000; 10] 5| 54) 595) 58) 5x! Sym! 5 72 11 Sis) -.. | 6 on 6 Mar84) 5*Sep.84, 7 Mar85| 
| } 5 ~— 

10; 53) 6) 5] 5a} Sh] nel. 9 | 5 6 July82, 6 Jan.83) 6 July83\ nil. since}  .., 
11°70 50 | 42 | 38} 395 374 385]... | 6 10 9 41 | 374 ot avy ¢,| Ofor 83 | 4 for 84}... 
10320} 10/10| 7: 74 78 73) 6 | 6 15 (| 7h) 68 6*Augs3 7 Feb.84) 5*AugS4) 5 Feb.85| 41,917 

a od "7 5 “| | | | j 
2,200; 50 | 50 | Sr | 35 | 35 | 514 3 36 | 34 | 0 Aug83) 4*Feb.84| 4 Aug84) 4 ee 400 

; S. ae of eas af | 
50 | 92x; ... | ... | 92} 92 | 610 5) 95 | 90) 9 Jne.83' 5 Dec.$3/12 Ine.84 12 Dec.84, 
ofan Ps = 954. 37 | 357, 37 | 37 | 6 9 9 37 | 35% 9 Jne.83) 5 Dec.83/12 Ine. 84 12 Dec.84, + 
50,000| 10| 74 54 53 58) 58] 58/5 5 &| 74] 5 | S*Tuly83110 Jan.83| 5*Julyd) 3 Jan.85, 48,034 
36,000 20 14 124, 13 | 12 | 124 123 . | 13 | 12 | 74May82! 5 May83| 0 May84, 0 May85| 75,000 
585,950| 100 |100 (116 116 115 115 | 11s | sy 4 118})1145, 6 Nov83 6 May84| 6 NovSi/ 6 May85|__.. 
eae ro . pepe ee vs | ae | oe | vee | 5*Suly83) 3 Feb.84] 0 JulyS4) 3 Feb.85; 5672 
2'"0R , ot Ca Ca est. Goines Pa ve | vse | eee | S*Suly$3! 3 Feb.84) 0 July84) 3 Feb.85, f 9? 
20000 3 12 Pore Bae | a | sen | ‘ Peete Aug83) 5*Jan. 84) enone nl since |) 
BO. 29 | 93| 93) 94: 93! Li | 103, 9} 6 May81) 3 May82/ 4 May83' nil since . 
port il oll BB la a | 3i| 2| 6 MaySl 3 May82| 4 May83 nil since j 151364 
ae tal a at at als] | 8} 5/0 Aug83/ 0 Feb.84) 0 Augs# 0 Feb.ss, 

r ; "| | ’ } | 5| 

3.9171 50! 50/60! 60 | 59 | 593| 59313 0 14, 603 59 | 6 July83 6 Jan.$4) 6 July84) 6 ane 
| | | { | ~~ a « - + ~ 
14,1001 10/ 10 | 5H 5H 58 58 8; 915 6) 6%) 5y%) 5 Oct.83) 5 Apl 84) 5 Oct. 84 6 _ 1,285 
; { dS eullee. J 
| } j | | Tay R y . f a y 4 eee 
10,000 10) 10} 10)... | ... | 10 | 104 [| = ro enn ¢ na... | 
9121} 30/10] 93\...|... | 941 10 oA | --» 10 Aug$210 Aug83) 5*Dec.83 nil since.| 15,381 
6,010, 10| 5| 5|...|...| 5| 52 Bal See wed | were one 
Ricead , . ‘ : 2 969 
| 44 we ~— |: 14§) 123) 5 Dee.8)) 5 Dec.82) 4 Dec.83 6 Dec.$4) 12,262 
ee et et at ee 1 OR 4) 15 | 11 | 63Sep.83, 6{Mar84_ 5 Sep. 84| 5 Mar85|_.. 
aoe BBY BS | oi 11. 10 | 103! 103 414% 4 1110 5 Sep.83 5 Mar84) 5 Sep.84 5 Mar85;_... 
$0,000; 10 | tai sell it is | ae 415 6 11 | 10| & Mar83 5 Mar84 5 Sep.84| 5 Mar83| 
25/000 A '3| 94] 241 241 28 2) | 818 9 2h) 2} 6 AugSl 7 Augs? caged 5 eee oe 
10,000, 10) 10) 43 4 44 43) Sg) 5 5 3) 5%) 43 5 Sep.83 2Mar84) 24Sep.84 0 Marss|_.. 
oe . ; 
| . . y 40 ot. 85 5 Oct. 84 5 1.85) 108 

veicis! eas } fase | vee | & Oct. 83) 4 Apl. 84) 5 Oct.84 5 Ap 4, 
ehaetsee| ne BH 98 | 218 4 | | 7 Peb.83| S¢Angs3] & Feb.ssl wa bnee] 11,294 
"564018 | 5} 2) 24 Ty 2) 2b] ni. | 3h 1$ Last dividend | 20 July | 1982 25,000 
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\Last yrs. 
\divs. yld. 
Investor 


Capital. MonrTH. 
NAME. Amt. witless 
pa of |Par| §|/ 5/5 | 38 
e ares. | Share. & jen 3 4 
STEAMSHIPS—(Hon.) . 
ississippi minion ‘ s| of 

Steam Ship, Limited .. 15/15} 6g} 63] 58) 5s) 7 |. 

National Steam Ship, Lim. = 10 10 1t8 148 18) 1i8 1 - 
Do 8 % minimum pref. . 10; 7{| 6| 6 | dye) Sf, 5} ‘- 
New ania Shioging Lim.. 10; 5] 14 3) 1h) 8 2h) 4 3 
North of Scotland, Orkney 
& Shetland Stm. Navig’n 14} 14} 22) 24] 22) 28) 2hlE 8 
Orient Steam Navigation, L. 10/10} 47) 5) 4%) 5 4t3 nil, 
Pacific Steam Navigation... 25 | 25 | 268) 278) 268) 278; 274 | 6 17 
Palmer’s Shipbuilding & Iron ; 
RINNE, Th. covvcesenncives 35 | 35 | 23 | 233) 223| 23} 23 | 9 2 
WM osc isvscceostcesbcnsl 35 | 25 | 144) 14%] 143] 143] 15 |20 6 
Peninsular& Oriental Steam 
Navigation ............... 50 | 50 | 58 | 59 | 57 | 58] 58} 16 o 
i iccsiscsbicnasteabede: 50 | 20 | 23 | 23 | 223) 223) 2291/6 4 
Royal ExchangeShipping, L. 10; 9} 14) 14) 1) 1 lye} nil. 
Royal Mail Steam Packet.. 100 | 60 | 463) 48 | 45 | 464) 46% | 7 10 
Shaw, Savill, & Albion, Lim. 4 hg Ce Eee Oe ss eo 
State ‘Steamship, Limited.. 10; 10) 2h)... 17... ] 23] 2f nil. 
Tyne Steam Shipping, Lim. 20 | 15 | 124) 122) 124) 128) 12817 6 
Union Steam Ship, Limited 20 | 20 | 164) 17 | 16 | 164) 16%) 3 Oo 
0 1 ivcasxcikonianupetinvad 20;19) 8] 8| 74) 74 TALS 6 
Union Steamship of New 

Zealand—London Reg. 10 | 10 | 12 | 123) 12 | 124) 12h 17 ¢& 
West India & Pacific Steam 

Ship, Limited ............ 25 | 20 | 179] 18 {| 174} 173 26 
TEA AND OOFFEE OOS. 

EEE keutbsprvpsavtsnnd 30 | 20 | 42 | 43 | 41 | dix} 40 16 6 
Borelli Tea, Limited ......... Ee Oe Bice F bse Bove D dog dl | See sie 
British Indian Tea, Limited 20 | 20; 33) 4] 3) 34) 33 ee 
Darjeeling (Tea), Limited... 20 | 20 204 221 204i 22; 21 16 27 
Eastern Assam (Tea), Lim. 10 | 10 . o-. & 4 4 nil, 
Jorehaut Tea, Limited ...... 20 | 20 | 36 | 36 | 33 | 33x} 34419 7 
Lanka Plantations, Limited 10; 10} 4] 43] 34) 4 63 ow 
Lebong Tea, Limited......... 10 | 10} 11] 11 jlO04x} 11] 12 | 8 8 
Luckimpore Tea (Assam) L. 10; 10; 5] 5a 44) 5 5.397 
Ouvah Coffee, Limited ...... 10} 10{ 2{| 23) 14) 2 12} nil. 
Scottish Assam Tea, Lim... 10 | 10 | 43] Gal 44) 48x) 944 [20 10 
Tambracherry Estates L. ... O98 rE ak Bont ak hoes nil, 
Upper Assam Tea, Limited 10 | 10 #} 4) } 4 nil, 
TELEGRAPH 008.—(& T|'NG). 

Anglo- Tt Stock.}100 | 28 | 29 | 27 | 29| 29 |16 15 

Do Prat. (Pe vier 8 too | 48 | 49} 47 | 49] 404 [12 4 

Preferred 00) 8] 8) 74) 74) 8 | 3 6 
fe Tele- 

graph, Limited ......... 10 | 10 | 113) 113) 11a} 114) Als 7 

Do 5% Debentures |... 100 |100 |1043]106 |103 |1044| 105° 
Consol. Telephone and Main. ee 4 
tenance, Limited ...... 1; 1 7] sh £ nil 
Cuba Submarine Telegph. L. 10 | 10 | 12 | 124) 12° 124, 128/16 8 0 
Do 10 per cent. Sen 10 | 10 | 184] 19 | 18 184, 18 |5 8 
Direct Spanish Telegrph. L. 10; 9} 1g 2) 1a) 1g oA nil. 
Do 10 7 cent. preference 10 | 10 | 12 | 123) 12 194! 1sg|8 4 
Direct U. 8. Cable, Limited 20; 20; 8§ 9] sz 9 8318 7 
—— & Sosth oe 
elegraph, 5% deb. 1900 l ] ; ; 
Rastoralicteation Australia errr O24 I08$ 1084 | 4 218 
and China Tele aph.. 10 | 10 | 128) 1: 25119 9 
Do6 % debentures 1991. 100 |100 |110} 113 109" 1ia4 Lio” y 0 
we tee Subsidy ob: 
ebentures, 1900......... .-» |100 |1054)105 } 
Do 5 % debentures, 1890 100 {100 103) ae “+4 1084 oot 4 = 
Eastern Telegraph, Limited 10 | 10 | 118) 12 | 115)212x! a ; ; 
Do 5% debentures, 1887 100 |100 |1045 [106 |103 \1043| 1034 | $4 
Do 5% debentures, 1899.. 100 |1074)1085}1073, 1083 8 
Do 4% debenture stock . 100 |100 |101 |100 1101 1014 ; 0 
De6 % preference shares 10 | 10 | 137) 133) 135)134x} 13 4 9 
German Union Teleg. & Trst. 10 | 10 94 0% 91 94 oie ‘ 18 
Globe Telegraph and Trust 10; 10) 7| 7a! 7 7h | 6 15 
Do 6 % preference ......... 10 | 10} 13 | 134 123) ‘ a 13 
Great Northern Telegraph 10 | 10 | 143 143| 14} 14 | 443. | $4 
bf debentures ......... 100 |100 1043 1043 1024 1034) 1044 | 4 16 
Salta Badluitedan aaa 100 |100 |1045|1055|1045'1053| 1065 | 4 15 

and Telegph. Works, L 10 } 25 | 25 | 2 

ae * debenture an 1886 7 ro Stock. 100 101} 104 1olt roa” 102" 5 ° 
pean Tele 

Lancashire & Cheshire Tele. . ee oe | wie ae? 

phonic Exchange, Lim. R73 1g) 18) lyfe) lve} 18 | 4 19 
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COMPANIES—Continued. 
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31, 1885, 





| PRICESOF ete 
1885. DIVIDENDs, 
€/# Last Four. Resrv. & 
| & = | Rate % per Annum, including Bonus, Blnce.aft | 
iS * Interim. 'Last Diy 
Sc 
| | £ 











73| 58 5*May83, 6§Nov83) nil since.) 14.490 
24) 1y% vie 4 Feb.82) 5 Feb.83) nil since. o 
63) 444| 8*July83) 8 Jan. 84) 0 July84| 0 Jan.85 
si 43 41 '10*Feb.84, 5 Aug $4; 0 Feb.85) 
Di... } veo 100 Sep. 83, 11?Mar84) 84Sep. 84 11}Mar85 , 4.010 
54) 43 | 5 Apl. 82) nil. since | 140,000 
3| 284) 264 7 for 83) 5*Nov8410 M: ay89) 224,590 
6 ind 224) 7*Mar83 10 Sep.83) 6*Mar84) 6 Sep.! 84 \ ‘ 
9} 154) 134 viene 84Sep.83| 6*Mar84| 6 Sep.84 * bean 2 
§| 62 | 57 |11 Dec.83) 5*Jne.84) 9 Dec.84) 5 *Jne.85) - 
3} 24 | 22 |11 Dec.83) 5*Jne.84| 9 Dec.84) 5 5*Jne. $5, 408665 
14; 1 7 May82 8 Nov82| 6*M ay83) nil since.| 
6) 54 | 46 |} 5 Oct.83 — 84| 84Oet. 84) 35Apl.85, 250,763 
i ots 10 Apl.84| 5 Apl.s5, 
44} 2k ; nil s since May, 1880.| Fo see 
6} 133; 124 5*Aug$3 11 Feb.84) 5 5*Aug 84) 7 Feb.85; — 6,558 
6| 17 | 15 | O Nov83, 0 Apl.84) 0 Nov84, 5 Mar85) 
6} 8| 63/0 we 0 Apl.84| 0 mone 5 M ar 85) 
0} 13 | 114/10 eK 8*May84\10 Nov eal S*May85) 67,476 
5} 203) 174 pre doer Feb.84 avg 4 7 135,500 
| 
6) 43 | 36 |10*Jan.8418 dae iii cli sie July85 , 40,815 
we | oe | 8 July83) 8*Dec.83)24*Jan. 85) 34May85| — 3,940 
1 24 §Aug B76) 14Aug77| _pAugs4 wie 
3} 23 | 20 | 8 Apl. 82, 6 Apl.83) 74Apl.84) 7 AplSo) = 4,057 
1 3] Last | Dividend | May, 1877) vee 
9) 36 | 33 | 8 for 82\pd. July 83) 124 for 83/15 for 84 7,311 
64} 346 per cent; Mar. 1883, nil.; since Ve 
6} 11 | 94] 6*Jan.8412 July84) 6*Jan. 85, 12 July85 
0; 5h} 3h 8 July80) 34Jne.85 545 
24) 14 5 Jan.82 nil | since 
O| 5h) 415 July82 2 July83| 5 July84, 5 July$5 849 
w+ | oe [7d August) 1882. nil since. 
1 4} nil, nil. nil, nil, 
&| 324) 264) 34 for 81) 23 for ; 34 for al 34 for 84) \; — 
9| 56| 463| 6 for 81| 54 for 82| 6 for 82 6 for 84 Ty A 
y| 84] 64] 1 for 81| 0 for 82| 4 for 83| A 
$ 113} 10 | Total for 1883-4, 6 % paid Quarterly’ lo 
91106 {102 5 July84) 5 Jan.85) 5 July85 J ~ 
%&| 4/10 Apl.8210 July82 nil. ae 5 July85 i 2,526 
0} 124) 103) 9 Augs3| 7 Feb.84) 9 Aug84) 7 Jan. 85) | 60,441 
1| 19 | 17 |10 Aug8310 Feb.84/10 Aug8$4/10 Jan. 85) J 
33} 14] 0 ApL83_ 0 Oct.83| 0 Apl.84| 0 Oct.84 | 5 147 
0| 133) 10 |10 Apl. 83 i0 Oct. 83/10 Apl.84/10 Oct. 84) J si 
9| 94] 83%| Total in| 1884-5 4%! paid Quarterly. $20,724 


6) 


9 
0 


6) 
9) 
8 
6 
6 
0} 
0 
8 
9 
4 


Se 


9/1044/101 
9 108 


6) 


| 
| 





6) 25 
0.104 
0, 33 


1043/1014) 5 Jan.84) 5 July84| 5 Jan.85 


13 | 11g 
112 107 


* Qrtrly; 
6 Aug$3| 


1053}102}) 5 Jan. 84) 5 
106 {101 | 5 Nov83) 


124) 104) 6 July83| 6 July84 


106 {100 5 Augs83 
1084/1044) 5 Aug83 
102 | 974 
14}/ 134/6% paid qr) 
10 | 93] *Jan.84| 
Bs 6% 
134} 124)6% paid qr 
| 145) 133} 8 % for 
5 Jan.84 





1014 


203|10* Aug 83) 
98 | 6 Sep. 83) 


1g 





7 Apl.84 
6 Feb.84 


July84 
5 May84 


5 Feb.84 
5 Feb.84 











trly.—Jan). 


| 5§May84 
4jJuly83 4jJuly84 


trly.—Jan|., 
1884, paid 
5 Ju y84 
5 Mar84 


20 Feb.84' 
6 Mar84 


* Qrtrly; 
6 AugS4 


5 Jan.85 
5 Nov84 
6 July85) 
5 Aug84 
5 Aug84 
4 Nov54 
, April, J 
*Jan. 85 
45J uly85| 
April, J| 
in April, 
5 Jan. 85 
5 SeptS4 





10* Aug 84 
6 Sep. $4 








28}| 5*Nov.83 11 May 84| 5*Nov84/11 


5 Julys 


7 —e ls 49 
6 Feb.85, J os 


5 July85 
5 Mayo) 
pd. Qrtrly. 
5 Feb.85) 
5 Feb.85 
4 May85| 
uly, Oct. , 
5gApLs85)_ - 
“Qrtrly| 


july, Oct 
1885. A 340193 


% 


J 420000 


5 July85 
5 Mar ll 


20 Feb.85, 
6 Feb.85, 
May85) 


937902 
55,963 


1g| 5 Sept83) 6 Jan.84| 6 AugS4| 7 Feb.85 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 
idivs. yld,| 1885. DivipENDs. 
| Busi- | Investor} —__ - 
| neas |@* Latest| Last Four. \Resrv. & 
| Done. | Price. : Rate % per Annum, including S¢aus. (Blnce.aft 
|PerCent. be * Interim. Last Div. 


CAPITAL. 


NAME. Amt. 
Number of | Par. 


| Openg 


of Shares. 


TSS | 
TELEGRAPH—(Oon.) , os 
London Platino - ae 0 | | 
Telegraph, Limited ... 348} 10/10 11 gal | gal | das ‘ wad ie 
National Telephone, L., 6 % an = | 3}, 2*Nov83| 2 May84/ 14Nov . te 11,937 
Pal Teley i 0,000 92, 6 AugS3} 6*Feb.84) 6 Aug84! 6*Feb.85 
Oriental Telephone, Lim.... 1/11 é g83) 6*Feb.84] 6 AugS¢ a 
Reuter’s Telegram, Lim. ... _ 8] 8] 79 74 a | 5 May83| 5 My. 84/0 May85| 3,945 
Submarine Telegraph 225] Stock 100 |185 |190 |185 |190 | 


™ 


a 73) — 83] 5 May84] 5*Oct.84, 5 May85, 8,948 
° 2 A 7)1974/175 |154Mar84}13 Sept84)14 Mar8515 July85 ) ,- 
re ; a) 1) 2) @ es o| 23 1g\15SeptS3lL7 Marsall4gSep 84 loyMacse, | 276003 
Telegraph ee vee ‘i | | 
Maintenance, Limite 7 2 | 12 | 36 | 37 | 36x) 37 9) 37 | 333'30 Feb 84/10*July81/30 Mar8510*July85| 116.7 
Do 6 % Bonds, 1889 100 100 108 [108 '1064)1063} 6'109 |105x|... | 6 JulyS4! 6 Jan.80| 6 Julyso) o_— 
Do Second Bonus Trust | = 


| 
certifs. (originally 5/)... 4} 2h) 15) 1h 18 
United Telephone, Limited 91) 12 
Do NewShares(at 2 prem. | gang 
ll paid) 2] 5: ; 6j| 4 a .. | 5 DeeS41! Jly.s5if 
West Coast of America Tele- 4 Jy 85 J 
graph, Limited | i} 43) 4) i} 43] 4 Feb.84] 4 AugS4| 0 Feb.85| 4 Aug85| 
Do 8 % Debentures 100 |1114)1113)1093)10% 1/1143)108 | 8 Dec.83/ 8 Jne.84) 8 Dec.84) 8 Ine. 85 
Western and ( Ordinary ... 115] 64! 63! 6 j f pen 58; 24Aug$3} 24Feb 84) 0 Aug84, 0 Feb 85! 
Brazilian + Preferred ... 4) 74) 43) 49) 4d) 44 ial 43 5 Aug83| 5 Feb 84| 0 AugS4| 0 Feb 35; 
Tlgraph., L | Deferred ... 24,729 4} 74) lal 1s 14 ‘ i. | 1;| re a oa ae 
Do6 % debentures, A,1910) £200,000] 100 100 |106 {107 |105 |106 103x; 6 Aug83| 6 Feb 84| 6 Aug84 6 Feb $5) 
Do6 %debentures, B.,1910) £250,000} 100 {100 [101 |102 100 /101 96 | 6 Aug83} 6 Feb 84/ 6 Aug $4! 6 Feb 85. 
Western Union Teleg. (U.S.) | | | | 
7% lst mt. bldg. bds. by 1902 1,373} $1,000 1024)1194)122 |1194'122 : 1174) 7 Nov83] 7 May84| 7 Nov84| 7 May85) 
Do6% string. bds. by 1900 948] $1,000 100 |1014/104 |1014]/104 5 984! 6 SeptS3| 6 MarS4| 6 SeptS4; 6 Mar$5| 
West India & Panama Tele- 
graph, Limited i Od} TG), 8) 0 Oct. 83} 0 May84| 0 Oct. 84) 0 uns | 
105714 


me 
2% PO 2Oweon 


hm 


4) 13) 14|1/4 Now83}1/0 My. $4)1/4 NovS4 1/0MayS5 pr certif 
0} 124) 10 | 5*Jan.S4/11 July84) 5 Dec 84/15 Jly. 85} ) 


eD BD NVNVAS 


Do 6% Ist pref.(cumulatv.) 34; 84) 8} ; 3 Oct. 83| 6 May84! 6 Oct. 84) 6 May85 
Ma ref.(cumulatv.) | SR! Say SR] OS il. } 0 Oct. 83} 0 May84| 0 Oct. 84) 0 May85, 
TRAMWAY & OMNIBUS Deedee i nanenes Siete Seip 
Anglo-Argentine Trams., L. 000 ) 4} 53] 6 3 4 63) 54, 7*Oct.83) 9 Apl. 84) 7*Oct.84 9 Apl.35) a 
Do 6% debenture stock... LIS (115 |1124/1125) 11% 8\116 {108 | 6 Jan.84| 6 JulyS4| 6 Jan.$5| 6 Julygs| f 5500 
Barcelona Tramways, Lim... 1 ¢ b 2,10} 84) 5*Sept83) 5 Mar84/ 4*Sept84 4 MarS85/" 5,000 
Belfast Street Tramways ... 6) 118) 5 2 2) 128) 11 | 34Augs3| 5 Feb 84] 5jAug$4, G]Feb.85] “401 
Birkenhead Tramways i ; 4 J il. 14) nil. nil. nil. nil. | 
Do 6 % preference 7 é i i} 44) nil. nil. nil. oe ct 
Birmnghm.&AstnTrmwys,L 6,800 sinh ceellh ‘eel come 5d on conaies ons 6 Aug8% 8*Feb.84,12 Aug34| 1,020 
Birmingham Tramways and 
Omnibus, Limited 
Bordeaux Tram and { Ord 
Omnibus, Lim. .., | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 





14 /10*Aug$3\20 Feb.84)10*Aug84 20 Feb.85} 15,456 
83; 3*Aug83} 4 Mar84/ 5*Aug84, 7 MarS5 

94} 5 AugS3| 5 Mar84| 5 Aug84) 5 MarS5)_... 
14) 420ct. 83] 5ApLS4] 5 Oct. 84) 5;ApL.85) 3,182 
74} 3 Sept83; 3 MarS4/ 4 Sept84' 4 Mar85 | 4,602 
58) 3*Sept83| 3 Mar84| 4 SeptS4! 4 Mar83 f 1,000 
23| 4 Feb 84) 4 July84) 44Jan.85 4 July85; —-1,250 
4 | 6*SeptS3) 5 MarSs| 0 SeptS4, 0 Mar35 

3 aa wee 


mm Mm 


ne 
WNRSH DOEKOHGROaVS 





LAT FM INR LS RARE TT RE RRR, AE NR Renin a PE PRL EIR we a wan ae . ae 


Nz OriWw NV Or MD & 


Calais Tramways, Limited... 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trns.,L 
City of Buenos Ayres Tram- 
way, Limited ............ , 84, 87] 84) 8%! 
Do 6 % perm. deben. stk. /1224/1224/120 /120x| 
Dublin United Tramways, L. 94} 98) 97%} 98! 
Edinburgh Street Tramwys. 11g) 11) 113) 123) 
Glasgow Tramwy & Omnibus 
Limited 
Hull Street Tramways 
Imperial Tramways, Lim.... 
Leeds Tramways 
Leicester Tramways 
Liverpool United Tramways ; | 
and Omnibus | 113) 119; 
London General Omnibus, L. 12144 2225/2144/2224, 22 
London Street Tramways... 10 | 18}, 19 {184 | 19 | 
London Tramways 5 10 | 163) 17 | 163) 17 
Do 6 soe | 10 | 14$| 143) 149143) 
Do 5 & debenture stock... k 100 |110 |L13 |107 [110 | 
Manchstr. Carriage & Tram., 
| 983) 283/288 | 28} 
| 193 
143) 
194) 


3 


2 May64) 2 MayS5) 2,745 


s|_ 91 8 |10*Oct. 83|10 Apl.84{10*Oct. 8410 Apl.$5|] )- ~) 

0125 |125x| 6 Dec 83) 6 Jne.84| 6 Dec 84, 6 Ine. 35, f 14718 
6| 98} 9 | 4 AugS3) 4 Feb 84) 4 AugS4) 44Feb.85) 9,903 
j 114} 10g] 3 Aug83| 5 Feb 84] 5 Aug84) 6{Feb $5, 12,697 


wy 


Pe ARS 


mM 
PS ah we nee ae 





iin AQ 


es 


| 


5| 16 |13}§'10 5 AgS3/114Feb 84/10$AugS4 10 Feb $5} 60,568 
8 93] 7}! 34July83| 6 Feb 84] 44JulyS4 54Feb.$5, 6,312 
| 2] 1] nil nil. ni | nil |... 
11) 8}) 625) 24Sept83) 44Mar84/ 4 SeptS4, 4 Mar85, 5,945 
0, 174} 164 10 AugS3)16 Feb.84)10 Aug8410 Feb.85, 3,630 


| 


s 


NX nr 
mM 
N& 


MXM 





| 
gill z, 0 AugS3| 5 Jan.S4| 44July$4 74Jan.85| 27,289 
'2074,10 Aug83/10 Feb 84/123 Aug84 124Feb S35) 125,955 
}| 8 Aug83| 84Feb $4) 8AugS410 Feb 85; 18,640 
+) 94Feb 8t) G3Aug’410 Jan.85) 6ZAugs35 | 


6 12} 


2 143) 14 | 6 Aug83| 6 Feb 84) 6 AugS4 6 Feb 35 

3115 |106 | 5 Oct. 83] 5 Apl.s4| 5 Oct. 84) 5 ae 

4 29}| 26410 Oct. $3} 8 Apl.84)12 Oct. 84 8 Apl.85;) 

3 204) 183110 Oct. 83} 8 Apl.$4|12 Oct.84 8 Apl.35,+ 3,028 


tr t ta SR OS GS 


be aie a er . pon) a. 
ke eee 


4.1444| 134/10 Oct. 83) 8 Apl.84)13 Oct 84 § An 95) 

| 194} 172) 9 AugS83) 9}Feb S4 ug 4Feb 85, 

| 184! 154] | OFFeb Sal 9 Augs4 Of eb, $5, ; 118800 

64) on on oe 3 Aug$4| me 

| 74| 5 Aug83| 5*Feb 84) 5 AugS443*Feb 85) =—-1,456 
4 | 3 Aug83} 6 Feb 84) 3hAugS4 5 Feb 85) = 3,200 
3] 43| 0 Sept83} 3 Feb 84) 3 SeptSt 5 Feb 85) 393 
} | Aug83\ 24Feb 34) 2}AugS84 5 Feb $5 892 


133] 5jAugS3| 7 Feb $4) 7 AugS4, $ Feb $5) 5,625 


exh. Gy Gr Or 


hs Do new (divd., June, 1885) 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
rovincial Tramways, Lim. 
Sheffield Tramways 
Southampton Tramway 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams,L. 
Sunderland Tramways, Lim. 
ramways Co. of France, L. 
ramways Co.of Germany,L. 
Tamways Union, Limited 
Vale of Clyde Tramways ... 
lenna General Omnibus, L. 
olverhmptn. Tramways,L. 


ra 


e 
LY 


te im abet Bop Boi BO hs 
e 
Wks Gea out a born ie 


wa eT Os! 
— iS OT 


_ 
Kies 


—_ 
to sor 1 OS 
He 


Qwwrwwwkh or na-31® 
— 


top eK 


% 


9 
7 
7 
8 
5 
+ 
4 


| 0 Aug$3| 2}Feb gs 0 Angst! 15Feb.88) 57 
i} Last divjidend 2/3 |p. sh., Oct,., 1882. “a 
123| 7 Sept83| 6*Feb 84) 75Sep.84, 7 Feb $5) 11,145 


= ee 


J 
} 
5) 134 
> 43 
33] 23) 5 
/ 


Au 
2 Aug$3| 3 Feb $4 3$AugSt 4 Feb 85 
| 


cd 
on = 1D Hm oC 
ee 


eee 
a? 


— 


Cr Qi SQ 


we G9 G9 GO He i TOTO 


”, | 4*JulyS4} 6 Jan.85 4*July$5, 21,804 
g83, 6 Feb 84) 3 Aug84 2}Feb $5) 


Ci dob Dope Sep 
— 
Ch 


an Lind 
ed 


OU 1D He Go GO DD 


cre bo 


bor + 
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sai nace ET TTT TEES Se ae lS 
PRICES OF THE t yrs.) PRICESOF a 
CaPIrAL. Monts. a 1885. DIvIpDENDs. 
inne --—_—_——| Busi- 
NAME. N Amt. ©) 2,2) | ness #)¢ Last F 
‘umber ai2!|\e2i]28 mn | our. Resrv. & 
f (Par. co | & | S&S | Done. ai eB Rate % An ludi 
of Sh * of SD per Annum, including Bonus. | Bnee.aft 
aoe. Share. & ie ro nis * Interim. LastDiv. 
. ° £ 
American Investment Trust, 
Limited, 5 % preferred...| £500,000} Stock 100 {1114/1134 1114)1134} 1124 6)1134)107 | 5*Sep.82| 5 Apl.84| 5*Sep.84) 5 Mar85 
Do deferred ..........0+...++- £500,000) Stock |100 |1044/1053)1044/1054) 1054 6)1094/101 | 5*Sep.8:| 9 Apl.84] 5*Sep. 84) 8 Mar85 } 50,014 
reese. American, & — - 8 
vest. Trust, Lim.—Pre 500,000] Stock }100 [112 /113 j112 |113 } 1138 5}113 {1073} 5 Sep.8*| 5 Mar84| 5 Sep.84 5 
Do deferred...........+++- £500,000) Stock (100 | 995/101 | 994/100 | 993 6}103 954 4 Sep. 8: 6 Mar84| 5 Sep. 84 3 Marga] } 4160 | 
—— & Col. Gov. an pada | 
imited, 5 %, preferre 202,455] Stock |100 {121 {121 {1173/119x; 118 | 4 4g Of/121 {113 | 5 Feb.84) 5*July&4) 5 Jan.8é) 5*July85) ) 202235 | 
Do deferred ....-.c+.s-ss-: £1,106,755| Stock {100 |120 {120 {1174}1173] 118 | 3 29 2{123 [113 | 9 Feb.84| 5*J “st| 5°Tulees| beanies | 
i no Sanaa Sock on e uly84| 9 Jan. 82} 5*July85) J cap.res 
ment, Limited............ £500,000) Stock |100 | 834) 834) 82 | 82x} 823} 6 2 | 833) 80 | 5 Feb.84| 5 July84) 5 Feb.85| 5 July85) 11,045 
3 . e Or FO 045 
| Municipal Trust, Linnited.. 4,289} 50 | 50 | 274; 29 | 26 | 274) 28 | 6 7 31 | 25 | 24Mar8‘ : j i 5 : 
beers Se ed > 74 ? 5 | 2}Mar8:} 3 Mar&3) 34Mar84/ 34Mar85|__... 
| pt st isenaciwiiecananiitio’ 8,000; 10/10; 7 | 73} 63) 7 64 | 7 74; 53) 5 Feb.84) 5*July84| 5 Feb.85) 5*July85| 5,083 
pe aecccicsctacci] one) 39156] atl salen! afl ay |6 37 af dal 7] Behedl ordyod « Fobes| otter!) "| 
yentu sj] Six} 84 17 8 93! 7 | 8 Feb.84| 6*July84| 4 Feb.83| 6* rly) 
| Doib% deb,, red. at 10 pm.| £1,000,000; 100 /100 {110 111 r10 (111 } J11l } 4 10 il i 100 5 Augs: 5 Fel 84 5 Annet 5 Fol ss 90,906 
| Do 44% debenture stock] £250,000] 100 08 | 98 96 | 96x} 964 | 4 13 $| 98 | 92 | 44Jan.8:| 4 July84| 4hJan.85] 44Julyssl) 
| Railway ShareTrust,L.,A sh} 50,000] 10 6| 53] 53| 52]... | 64] 53] 5 Feb.8/| 5*July8i| 0 Feb.ss| 0 Julyss 
— 6%Bsh| 25,000 20 001 204} 20 | 20x} 203 | 6 O G| 21} 17 | 6 Feb.84] 6 Aug84| 6 Feb.85| 6 Aug85 
Rail ay on L peel oi aameen or 934 os 934; 934} 4 5 6) 97 | 93 | 4 Oct.83| 4 Apl.84] 4 Oct. 84) 4 Apl.sé 
o deferred......s.+ss+..e+0- 700,000] Stoc 193] 19 198] 20 | 228 6} 223) 16 $ , ‘85 
| eee ee ne ’ 4 § 8 , ¢ 4) 16 | 1§Oct.85} 1JApl.84) gOct. 84) 1 Apl.s5 | 
Company, Limited...... £300,000} 100 157 |158 156 {158 | 156 | 5 1 3/159 {155 | 8*Nov8<| 8 May83] 8*Nov83 7 | 
? ’ tee » a ote ‘ : 3] 8*Nov83| 8 May84 306 
mt ores £400,000} 100 16241165 |16231165 | 1644 | 5 0 C1165 |1573}34*Sep.8:| 84Mar83 8}Sep. 83] 8¢Maré4| 57,957 | 
‘ _ do, e pases eraser sae 100 | L474/151 [147$)151 | 150} 4 19 G6)151 {142 | 74Jan.84| 74July84) 74Jan.85] 74July8é 44.428 
- marine Cables’ Trust .. ‘ 100 100 |100 | 99 | 99 | 101 6 I 81044) 98 | 6 Oct. 85] 6 Apis 6 Oct. 84 6 Api.85 1,949 | 
| WAGON & RAILWAY 0 RRIAGE 008. 
Ash —— ag 7 A ys dail 
ron, Limited ......... j 60 | 55 | 303) 31 | 30 | 304) 27 | 7 2 85 : 
DO NOW ......ccerreveerseees 9,828} 11] 4} We 14} 1g a “hg 11 6 8 “rn a tone : a 
meres oP Rail. ae . en eee 
and Wagon, Limited.. 10,000} 1¢ 94; 10 | 94} 10 97 | 7 19 10 | 83) 5*Aug8: P 
~ ohana ee peohseneeen aeae Z 182 ood os | 33) 39) 8 12 38 31 5*Augs: 1GFeb 64 Sauces i0 Feb-85 } on 
Brits a Beate Wales ; z j} 11} 11 | 5 9 J 11 | 103) 6 Aug8é| 6 Feb.84) 6 Aug84| 6 Feb.85 
ailway Wagon, Lim. ... 33,000} 10 64; 64; Gg 63) 6R)6 5 7 | 68/10 Aug8: D 
Se <ker » 8:|10 Feb. 5,083 
British Wagon, Limited .. 2, 20 9| 93 8%] 9} 9 |é23 10 8} 6 Augs: 6 Feed 8 Aaoes 8 Feb 88 “ 
Benen: GR BiG) Ei ae) oe Ab 012 0 ee nee eens © tomes 2 Snes we 
Gloucester Wagon Co., Lim. 33,750} 10 64 6} 6 64 64 ; ; 34 53 3 sae 3 4 ose : ae es ‘ i oa 
Lincoln Wagon Sissi] 25001 be 24] 291 211 281 248 8 4 2)) 24] 3 Sep.83| 4 Mar8d| 4 AugS4| 4 MarS5 } — 
ugg Wie Sil] ia) 3) SY 3) 322] S ah gS BY FS) a MS ASE FAS a 
| or. Reibeng Coseings me ae x + oe Dees, ‘4 a Pe oy 
| anc agon, Limited 30,000 10 ‘ " 
| Midland Rail Car.& Wagon} 20,0001 20 hl a 8) $435 9 oe Te Bee eee Anata FS — 
| Do 6% preference [Lim. 10,000 20 ; 54, 5 5 5g] 54) 5 Sep. 88 5*Mar84| 5 Sep.84| 5*Mar85 } ae 
| North tia: UL Lh £ #)9 16 | oe | 6 Sep.85) 6 Mar84] 6 Sep.84) 6 Mar85 
5 RE Soreness ae = e 7 4h 17% 18 6 14 é| 183 174 6 Aug83} 6 Feb.84| 6 Aug84j 6 Feb.85 
| Do Srd issue .............«. 2399] 20 pb 15%) 154 15h) 15h | 6 19 4 164) 154) 6 Aug8:) 6 Feb.84) 6 Aug84) 6 Feb.85) | 10,085 
- +e ’ 6a! 63] 64) 68) 64/7 4 21| 63] 64] 6 Aug8:| 6 Feb.84| 6 Aug84| 6 Feb.85|[ 
© 4th iseme 2.000000... 2,453} 20 24 3/| 2} 3 2 ; ‘, eb, n6 ob 85 
Rail ; a; 3 24/8 O OF 3} 2%| 6 Aug8s| 6 Feb.84| 6 Aug84| 6 Feb.85 
| eae Limited aa 5 1g} 13) 14! 18) 12] mi | 28) 18] O Augs:| 0 Feb.84| 0 Aug 84 0 Feb.85 
shares...... 5, 5 4 ¥ r 83 16 } ‘85 } 7 
Railway Rolling Stock...... 7,000} 10 si 53 5 5h és 4 11 0 64 5 + Anant ; si “ad ¢ Loti 2 Feb. 8s 
Do 6% pref., irredeemable 7,918} 10 105 103 10: 10} 104 | & 14 af 11 son & Aunas 3 oe 3 Aug 84 2 Feb.85 5.069 
| Do 6% pref.,irredeemable| 2,082 10 | ly bay BO 5 6 s 5{ 4316 Augs: Perec ticeea | 
| Scottish Wagon, Limited... 18,000] 10 10}... |... 110} 10 15 20 o 10 SiJon el GaJclved! Galo sal 6 ates 
Do new shares.............. 18,000} 10 38]... |. 36 | 38\3 1 35 3B ri ~ ob wiySs 5}Jan. 34 54July 85) i} 11,943 
| Sheffield Wagon, (ist iss) 1,000 20 | 15 | 104] dia] “93 105) | nae Lao] OR ai | ae | Obl 
| Do (2nd issue) ..........0.... 1,000} 20 | 12 | 8{ 3h} 731 8| 2. | wk | 9 Ti] nil nik 
= (3rd ISSUE) .........00004. 1,000; 20] 8 415] 3/ 4 ak nil, s : nil oT In liqujidati 
| o (5th & 6thissue) 3'000 20 a 3 ; | . iL, 6 il. nil. n liqujidation 
is Do (7th issue) ............... 3,000} 20 = 5 ; = 7 
sve) cool ove | ove | oes , 2 ul. i 
— wae L aaa ~ 10} 83)... |. 8}} 613 3 8 8 a 5 Apls2 5 Apl.83|} 6 Apl.84 | 396 
| Swansea Wagon Lima. (ordi 100 a RS ia w+ | oe | & ApL82| 6 Apl 83] 6 Apl.84| 0 Apl.85 ~ 
g im. (ord.) 9,725 4) 4 4; 8 8 4 il 0 Sep. 8 . 2 : ; 
| Do10% preference ...... 2,000} 10/ 10 . oar os mapa g a oes a 6,560 
Union Htites Gas K Li wan Spend hike nil. . |... |10 Sep. 81} 0 Se 0 Sep. 83] 0 Sep.84 ‘ 
g Stoc m.. 5,750} 20) 5] 9 9 2 oe $12 Aug83 . cb ea ‘ 
| Do Preference 6% ......... 11250} 20 | 20 | 2141 33} Si | o1s| 3 6 3} 8) 8 84/12 Aug83/12 Feb.84)12 Aug84)12 Feb.85)_—-... 
| Unite a States Rolling ee , 2 s} 214 | 5 14 6 2 6 Aug83] 6 Feb.84| 6 Aug&4| 6 Feb.85| 18,298 
(Istand 2nd issues) . 50,000; 20/ 20| 94 94) 9] 9 ‘ 
ie 6 Yds 9 , bs 5) | § 9 3 6 8 10} 8 | 4*Aug83) 5 Feb.84| 3*Aug84/ 0 Feb.85 
Yorkshire Railway sinh 200,000} 100 (100 ee 964 933) 934; 914 )6 8 {| 99 | 934) 6 July83) 6 Jan.84| 6 July84) 6 Jan. 85 
MEAD, decscntivcks d 
| Do, caw e eee Paee : . | ry ; 87| 8Z) 9} 510 $ 9}| 8)| 5 Aug83| 5 Feb.84) 5 Aug84/ 5 Feb.85 
Do, do issue C............... 30,0001 10! 1] 3 a 38 ‘| 4/6 & O 4%) 36) 5 Aug83) 5 Feb.84) 5 Aug84) 5 Feb.85| 5,122 | 
| 4) wo} we) 4 . g 0 "| 16 gle 5 Aug83/ 5 Feb.84) 5 Aug84) 5 Feb.85| 
| ferienepel iain cl lubtite aeiiasacl tnengpagh cntdonsal mols snaii secede nected —_—__— 
| QeaER . coupant saree ag | 
aeen on 5 5 7 
Aberdeen oo. PBI taees ‘ 4 ab Sys ob) 5 ye) O16) ; 63) 5} 10 Oct. 82 10 Apl. 83) 10 Oct. 83/10 Apl 84 
Aerated Bread, Limited | 923781 11 1{| 31°3| "oz! gl otis g a 24) Sah 210 Nov8210 Nov83 
Agricultural Hall, Limited 5,500; 10] 0 in, 2 é|$ 6 § 3| 18 6 Nov8l| 7 Novs2 8 Novaii0 Nov8d, 
' eee vee | one ie 10 Mar83)10 Mar8#, ‘11,827 
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12 ent Mar 82) 

















MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 


NAME. 








HER OOMPANIES.—C ion. 
pf and Ammonia, Lim... 10,000 
Anglo - American Brush 
Electric Light Corpora- 
tion, Limited ............ 
Argentine Sugar Estates,«c. 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin), L. 
Arnott (John) and Co., of 
Belfast, Limited ......... 
Asa Lees and Co., Limited... 
Assam Railway & Trading, 
Limited—preferred 
ere 
Do 6% debentures ......... 
Assets Company, Limited... 
Aylesbury Dairy, Limited... 
Bahia Cntrl. SugarFactories, 
BOE ciccvasstastseovions 
Barnagore Jute Factory, L. 
Bede Metal & Chemical, L. 
BR ciinsgeorarckxciveees 
Birkenhead Brewery, Lim... 
Birmingham Exchng. Build- 
ings, Limited ............ 
Birmingham New Union Mill 
Birmingham Small Armsand 
Metal, Limited ......... 
Blackpool Pier .............+. 
Bodega, Limited............... 
Bradbury and Company,Lim 
Brighton Aquarium ......... 
Do Preference............... 
Brighton Grand Hotel, Lim. 
Brill’s Brighton Baths, Lim. 
Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited .. 
British Canadian Lumber & 
Timber, Limited—A ... 
Brown, Davis, and Co., 
ae eet 
Broxburn Oil, Limited ...... 
Brunner, Mond, and Co., L. 
Do7 &% preference ........ 
Bryant and May, Limited... 
Do 5 % debenture stock ... 
Burntisland Oil, Limited ... 
Cannock and Co., Limited... 
C. Davidson and Sons, Lim. 
Central Sugar Factories of 
Brazil, Lim.—preferred 
Cheshire Amalgamated Salt 
Works, Limited .. ...... 
City of London Brewery, L.. 
Do 6 % participating pref. 
Do new ordinary shares... 
City of London Real Pro 
perty, Limited............ 




















60,000 
£150,000 
13,700 





Clifton Hotel, Limited ...... 
Clifton Suspension Bridge... 
Clippen’s Oil, Limited ...... 
DO ROW on dicsdsisiciraheriess 
Colonial Company, Limited 
Compagnie Générale des 
Asphaltes de France ... 
Crystal Palace ............ { . 
Do 6 % debenture stock... 
Do ee 5 % debenture 


FORO eee eee ee eeeeeneees 









8 
Culter Mills Paper, Lim. ... 
Dalgety and Co., Limited... 
Do 44% debenture stock... 
Dalmeny Oil, Limited 
Davy Brothers, Limited... 
Devas, Routledge, & Co. L 
Distillers, Limited ............ 
Dublin South City Market.. 
Dunville and Co., Limited... 
ast 78 yap Paper Mill, 
i 


FOO O eee e me eeenesene 


m 
Do Bonus Shares, Limited 
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it yrs. ;|PRICESO 


_———__ 


Investor 
at Latest 


Last |divs.yld.| 1885. DIvIDENDs. 
2 = Last Four. 
|e Rate % per Annum, ineluding Bonus. 
oi * Interim. 


*!PerCent. 


cee —_— a 
a _—— 
-__ SO 


Ot ack a t 
4 | 4y4\ 42,| 4 


~ 














5 Stock. 
00001 10| 3%) 24|10*Jan.84/10 July84! 0 Jan.85| 5 July 














Pm 


Me OP MIN Gh 
?~aeaS> 


me 


5 | 133) 153) 133%) 154 
Stock.!100 |109 |109 107 |107x} 1074 
163 1848) 164) 183 


mae 






MM . 
Mw OS Co; 


— 





nan & 
: 
©- © 








mm 
de Wt N 


1:|100 | 95 | 44Jan.84| 44July84| 44Jan. 85 


Ms 


99 | 97 | 97x} 1004 





Bom Wak A 
s M&M Mas 
» OOe- 








2. 


3. 
=;: 


$ « 
1145)1144/1093)1114) 11 


~ 


£327,000| Stock. |100 





834) oe 793 


aa 


9S: RO 


5 
1102 |100 }100x| 100 
14) 213) 203) 20} 


b 
Basar 
bababas 


mR VWWNVAW ND Q 


mS he 
Shes 


—_—-- — 


3g) 34) 325) 3%) 33% 
29° eis Lee Fo, 


—_— 
ac ooo: 

























2 | 18 0 Aug83) 0 Feb.84| 0 Aug84/ 0 Feb.85 
33) 23) O Aug83/10 Feb.84) 0 Aug84) 0 Feb.35 
ies -- | 10% toWan., 83 
wee | wee | 5 Oct. 80) 5 Oct. 81] 5 Oct. 82) 540ct. 83} 7,119 
6| 48) 4 |10 Sep. 83) 8$Mar84/ SjSep.84) 8gMar85) 15,143 
















6 Jan.85| 6 July85 
7 Jan.83)10*July85}_—... 
74Aug84|10 Mar85 419 


7*Aug.84) 53Feb.85; 3,253 
since 10,000 *) 


0} 98 | 92x} ... | 6Julys4 
6| 7¥s| 6%) 5 Mar84| 6 Aug.84 
6| 14| 44/74*Sep.83/124Mars4 
6 


184) 11 | 7*Feb.83| 42Aug83 
64; 44) 7 Dec.83 nil. 


6 54}10 Dec.80|10 Dec.81/10 Dec. 82) 8 Dec.83 


9| 32 | 30 | 5*Sep 83| 9 Mar84| 5*Sep 84} 9 Mar85!_... 
5} 14) & 74Jne. 82) 74Jne. 83,10 Jne. 84} 5 Jne. 85) 11,094 













oceans eo aeteaesiablenimnataianinatt atininrses 


S| 20 | 94) 0 Sep. 81) 0 Sep. 82) 0 Sep. 83} 2 Sep. 23,371 
6/1284/1204| 8 Dec.81! 8 Dec. 83} 8 Dec.83} 9 Deas 1,265 
85} 8,850 | 
798 | 














8| 64} 5 |10*Aug83/10 Feb.84)10*AugS4/10 Feb. 85 
13} 4 nil. nil. nil. nil, 
| | @ Feb.82| 6 Feb.83 9 Feb.84| 64Feb.85 
11 | 104] 34Feb.82| 3 Feb.83, 3 Feb.84] 3 Feb.85 
i 54} 44| 2 Nov83) 0 May84| 3 Nov84) 2 May35 


SR RR RETIN i AL. a it 





aR: 






















aera 


nil. ni nil. 





In liquidjation. 


2 ’ 0 July’3| 0 Jan.84 5 July84} 5 Jan.85 
1| 27 | 233125 Dec.83'25 Ine. 8425 Dec.84|25 Jne. 85 
2) 27 | 234135 Aug$3)35 Feb.8435 Aug$4\20 Feb 85 
0} 128} 114] 7 Feb.84| 7 Aug84) 7 Feb85} 7 Feb85/j 71,517 

153) 8 ia eon --.  |12 Mar85} 12,459 
§'109 |103 oe .. | 5 Jan.85/ 5 July85 sci 
2| 183/15¥%/20 Ine. 83,20 Jne. 84/20 Dec.84/20 Jne. 85 
s| 33,| 2%) 6 Aug83| 6 Feb.84| 6 Aug84) 6 Feb.85 
8| 14) 148/10 Oct. 81/15 Oct. 82,10 Oct. 83)10 Oct. 84 


104} 4 |64*July$3/64*Jan.84) nil since. 


6| Oh! Sr oo 33Feb.82| 32Feb.83} 3 Feb.84 
w+ | e+ |10*Aug83|14 Feb.84/10* Aug84)/14 Feb.85 
i| 45 | 42 10* Aug83 14 Feb. 84/10*Aug84 14 Feb.85 
es . |L0*Aug83)14 Feb.84|10* Aug 84/14 Feb.85 


> 
~) 





Te TO aA = 
o . \ 

























5| 164} 154) 6*Dec.83| 8 Jne. 84) 6*Dec. 
6) 10 9 | 6*Dec.83| 6 Jne. 84) 6* Dec. 84 
6| 103) 9 | 130ct. 83} 1ZApl84 1gOct. 84 





BIE 3 MBE SRE ty A DS 






5%} 54) 5 Dec.80| 6 Dec.81} 5 Dec.82 
9} 8&| 73 3 Feb.82) 34Feb.83) 33Feb.84 
144 ha 5 for 83}10 for 84112 for 85 

o| 12 | 114 aa 5 for 83/10 for 84/12 for 
43Jan.83| 5 July83) 5 Jan.84/nil Jan. 85 

























ee a ee area 


o| 8 | 5 |98 for 81/43 for 82/84 for 83}124 for 84 
38 | 22 | 0 Mar82| 24Mar83| 3 Mar84} 0 Mar85 
44} 14\No dividend — redejm. after 7}|paid on A. 
1125 |1093} 6 Nov83| 6 May84; 6 Nov84/ 6 May85 





















874| 783] 5 Jan.84| 5 July84) 5 Jan.85) 5 July85) ... 
y 25 oe i124 for 81/124 for 82/15 for 83/15 for 84) 6,748 | 
54) 5 ES “as és 5 Dec. 384, ... 
oll02 100 | ye 
4| 21 | 164 15 for 81/25 for 82:0 for 83h 
6| 21g) 203) 24*Jne82, 6 Fuly8274 July83} 7 4 
o| S| 4 5 yulys3l 5 Jan. 84 5 July84| 5 July85 
5|16 | 148\10*Feb.84/18 Angte10°Fob.8 15 Aug 
4 nil. ni. nil. nil. 
1 aaa . |20 Oct. 83)20*Apr 84/20 Oct. 84}20* Apr 85 
. 120 Feb.82|10*Aug8220 Feb. 
5 Feb.82| 5 Aug82| 5 Feb.83 
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MISCELLANEOUS COMPANIES—Continued. 


: Last yrs.; PRICESOF ee 




































Carrrat. Monta. Last [som na 1885. | DIVIDENDS. 
Busi- 
= wiry sis at Latest} # | # Last Four. Resrv. & 
NAME. Number _ par| £8 | 4 & 3 a Price. | 4, & |Rate % per Annum, Including Bonus.}Blnce.aft 
eee: thee = =i sis © |PerCent.| i | 3 * Interim. Last Div. 
£sd 
OTHER COMPANIES.— 
Edinburgh Rail. Station Ace . 
Samet “R? 104; 10 | 10 | 10) 4 O 0} 10} 10 | 5 Oct. 81) 440ct. 82) 2 Oct. 83) 4 Oct. 84 | » 
madame ae “a 2931 10 10 rv ny 00 8%) 9 |5 5 8... |... | 4$Nov83| 44May84| 4$Nov84| 44Mays5|f 755 
Biintoreh Comebens 14507, +1| 14] 2%... 23} 28) 5 16 4\ 2h) 2316 July82\16 July83)16 July8416 July85) 3,410 
eT ss: OT it Ww 13) 14.) 7 2 9 1d 1¥|12gTuly82|12,July83124July84i124Julys5| 2,850 
inburghSouthn.Cemetery 9,917 1 3} 7 : 
. , ay ot As 2 225,510 0} 2b 2 [12 July82/12 July83)10 July84)10 July85; = 3,326 
Edinburgh Westn. Cemetery 10,438 1 @ ‘ ‘ J *& F b 5 
Eley Brothers, Limited 25.000! 10 | 10 | 35 | 35 | 34 | 34x{ 35 | 6 12 4) 36 | 30 30for 1882/25 for 1883/22} for 84)Jly eb} 51,995 
English & Austrain Copper} 70,000; 3| 2] §| 2 3| #| -\l2 0 O} 3 3) 2 Mar82j 4 Mar83 2 Merde s Mar85 8,781 
English Crown Spelter, Lim 21,00) 5] 5| 14) 2| 1) 1 1b Ss 6 8 3) 1 10 % for . wad von 
Rachangs Drapery, Limited 4,500, 10; 5 = an? oe 6 es 13} 4 ees ove ove 
Eeplosives Limited | 0 6 (20 | | od ox | me [os | oz | 8 Oct-81] 7 Oct 82] 246ck.83| 5 for a4] “sis 
Firmin & Sons, Limited...... 500 ere ee ve ws atl hich ’ Jet. 82 det. 
Flintshire Oil & Cannel, L. 10,000; 50/47) 4; 5] 3] 4 5 nil, ‘ io a | : ae : ese ; owe nea ies 
Fore Street Warehouse, Lim. 30,000, 16 | 14] 114) 12) 11 | 11g) LIZ) E 2 04 an. uly | an. y \ 
Porter, and Co., e 
Pre ca 20,000, 15 | 103| 1431 154| 144) 15 | 15g | 7 © Of 154) 14 | 74Jan.84\10 July84|10 Jan.85,10 JulyS5| 14,544 
Frederick Braby & Co., Lim. 20,000 10; 9} 8|..}..] 8 8 |615 0| 84 74) 5 Aug83| 3*Feb.84| 9 Aug84 3*Feb.85 } 95.474 
Do7 % preference shares. 2500, 10/10) 10|...|...}10) 9417 2 38)... |... | 7 Aug83) 7 Beb.84) 7 AugS4) 7 Feb.85 , 
General Hydraulic Power,L. 20,000 5| 5] 54) 58) 54 5 54 te 5% ve te oo oe 
aes OR A 4 os Vice bios Bee Eee bcc ba 5 Feb.82| 5 Feb.83| 5 Feb.84| 5 Feb.85| 5,397 
Glasgow Royal Exchange... 1,177| 50 | 46.) 95 | 95 | 923) 923) 922 | 411 9 95 SzJuly8}| SgJuly82| 9pJuly83} 9gJuly84) 4,068 
Glenboig Union Fire-Clay, : - 94 
a 15,000, 10) 9} 53 5h 43) 5| 5 |18 10 O| TR wi 74 for 84) 1,0 
Goulding (W. & H. M.) Lim. 20,000) 10) 8| 7t}... |... | 7H é 7 July83 7 Jan.85)_... 
Hammond Electric Light & 
Power Supply, Limited 17,98 Sto) 228 eS iS wee 
Henry Street Warehouse, L. 5,972, 5| 5) 3h ...| ... 34, 34 7 Aug83 
Henry Wilkinson &Co., Lim. 3,000: 15; 5] 2% 2%) 28) 2g 2% 4 Sep.81 
ew & James, Lim. ...... 20,000 5)..] 3) 3] 237 2B 33 eos 
General Cemetery (£5 . 
per share cxgiehegeldl MO SOLID cl linn bow do 8 Mar8] 2,073 
Improvd. WoodPavement,L. 8,244, 10/10} 74 8 | 74) 8 ve 5 Mar 82 11,991 
Indian & Oriental Electrical 
Storage & Works, Lim. 40,000 ee FP eee os ae ove te ove 
John Crossley & Sons, Lim.| 150,000} 15 | 10 | 103) 11 | 103) 103) 11 9 Feb.84 5*Aug85} 214,283 
John Moir & Son, Limited... 10,000; 10) 10; 53 52) 4 54 7 Feb.83 7 Feb.8 ove 
J. P. Westhead & Co., Lim. 30,000 9] 6{ 2) 2/14 2 0 Feb.83 0 Feb.8 
Lanark Oil, Limited ......... 10,000 6| 5] 28 2) 23) Qf) 2% ove oe 
Langdale’sChemical Manure 
| 25,000 71 7] 26] 28] 23) 23 23 
Langham Hotel, Limited ... BARU BO 1 Be sce | wed Fo see Fee vai 
Lawes’ Chemical Manure, L. 24,793) 10 43, 42; 43) 44) 43 
Do7 % preference ......... EF ey Pg Ply es ie 
Levy’s Jute Spinning and 
Sack Works, Limited ... 17,558} 10 3| 33) 23; 3] 5 24| 5*Sep.83| 7 Mar84| 5*Sep. 84] 0 Mar85|_... 
Liebig’s Extract of Meat, L. 24,000} 20 | 20 | 49 | 49 | 48x} 49 | 50 44 \10 Jue.$2]10 Ine. 83|124Jne.$4]10 Jne.85} 123,580 
Linoleum Manufacturing, L. 13,225, 10/| 10} 28 | 29 | 27 | 28 | 28% 34 Feb.85} 35,270 
Lion Brewery, Limited ...... 11,119 25 | 17 | 32) 324 32 | 32x! 323 
Do paid in full ............ OUND: 51 OG Bo. doe | we boee | vse 
Do new shares at 3 pm.... 12,000} 10 114) 114; 11 | lix, 114 
Do om > ee 5,000} 20 | 20 | 27 | 27 | 26x\ 27 | 263 
Do debentures, 6 %......... £100,000) Stock |100 | ... | sek ical. Bde Bae 
Liverpool Adelphi Hotel, L}  10,00@ 10 63} 63 6 | Gx} 6% 
Liverpool Exchange anal 20,000, 20 | 20 | 303) 314) 303] 303| 30 
Livejpool Loan, Limited... 1,894 ES aR Se ey Sy 
Liverpool NorthShore Mills, 
a ane Srateresspoesee en 20 | 20 | 224) 224) 213) 223) 224 
verpoo rage, Limi , 5 3%) 3g) 38) 3%, 5 
Lond.& Lisbon Cork Wood, _— 
RAEI: - crcctetsviteiinnivets . £57,450) Stock |100 | ... | .. 
Lond. & Manchester Plate 
Glass, Limited ......... 27,000, 15 | 15 } 203) 203) 193! 192 193] 13}Sep.83) $}Mar84 
Do 6 7, preference, 1875... 2,000 100 | 45 | 48 | 48 | 47 | 47x 46x| 6 Jan.84| 6 July84 
a ne Ware- 
ousing, Limited ...... 12500 10, 3/ 1 1 
=e — eenivanial [s\es 8 
uildings, Limited...... 12,500, 10/| 5| 7%) 8) 73] 7% 
NY jpisecapaeennaiens 12,500, 10| 4| 44) 46 4s 44 
Do HO. D ...vcsvescoee wns 12,500, 10 | 34) 238] 23] 23] 234! 
{| Manchester Roya! Exchange £297,000; Stock |100 |1774,180 |175 |1774| 173 
hiartin, Hall, & Co., Limited 1,500, 100 | 663| $24| 83 | 82 | 824) 82 
Max Greger, Limited—pref.| 100,000; 10 | 10 4, 2} el ove 
Maxim-Weston Electric, L. 200,000 1,1) & HH & & ose - 
McBirney & Co., Limited ... 11,576 6 | 5| 34 3g) 34] 3% 6 Mar85} 4,15 
McKenzie (Thos.) & Sons, L. 4,17¢ tee Olt bent 4 4 Aug83| 0 Feb.84| 4 Aug$4| 0 Feb.85 1,000 
Mediterranean Hotel......... ie O01 ORE it Boa ee Bice Fes 5 Jan.83| 5 July83| 5 Jan.84 6 
Midlothian Oil, Limited .. 10,000} 10 | 8 | 148) 2fyi 144) 2 2 ot 
Milner’s Safe, Limited ...... 14,000, 10 | 10 | 13 | 134| 13 | 134) 133 ; 
Muntz's Metal, Limited .. 26,9 10 ‘8 831 83] 8g| Sal 8: 8 |10*Sep.83|10 Apl.84|10*Sep. 84 
DEE DOG sivescescevteteod 080 15§| 153) 154) 15 10*Sep. 83,10 Apl. 84|10*Sep. 84 
Mutual Tontine (Wstmnstr. é » lites Gets Ses He — ee 
Chambers)Assurance,L.| £117,600; 100 |100 
M. Oldroyd & Sons, Lim. ... i BR SD PS ee a 
National African, Limited... 66,66 10; 2) 2h 23! 2%) 2hx 
National Safe Deposit, Lim. 608} 8] 64) 4] «BH 34x] 8 
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MISCELLANEOUS COMPANIES—Continued. 














































































































































































PRICE: 
CaPIrvAL. —— | Last yrs. PRICESOF 
a Les \divs. yld.| 1885. Drvt 
NAME. Amt. | ot — - | Investor — 
Number f ip 5 % = R Busi lat Latest » me ree 
of Sharesn.jo.” (*9"| 3 | | = | ness |""p. 2 | 2 Last Four. ' 
Share. Ra | oo Price. | © e our. Resrv. & | 
are Sin! 3/8 Done. PerCent. we 8 Rate % per ——_ i Bonus. pores ‘ 
— $$} ——_|. iv. 
OTHER OOMPANIES—(Ojon.) | remenne 
Native Guano, Limited...... 34,865 5| 5] 91 \ \£ s di 
Do new shares ......+.+++- 4,427 i ae 3 4 34) By) nil. 44 2 nil. nil nil. i , 
Nelson Brothers, Limited... 16,000 10| 8 7 3 ett eed” oes nil. a ca nil. nil nil = een 
Nettlefolds, oes seveveees 42,000; 10 10 13 | 13 m4 a" h 4 i 8}| 7 a ni se 
Do 5 % preference ......... 21.000; 10! 10| 118; 113/114x! 114) 172 | 7\13d5} 124] 5 Jan.84| 6 Ju cco Pee dae 
Do deferred profit debs. 260,000} 100 1100 hoa" 108 Hodson’ _ |4 7 O| 1g) 114) 5 Jan. 84 5 Jule + Jan85 5 Jules 446 
Neuchatel Asphalte,Limited 70,680) 10/10) §) 3) 4) 8) g i 2 11)103 ) 99 | 5 Jan.84| 6 July84| 5 Jan.85| 6 Julyss| * 
ie ” ‘ e IO a 34,020; 10/10} 48] 43] 43) 43| diss 2 a 33 0 Jne.82) 0 Jne. 83) 0 Jne.84; 0 Jne.85; .., 
} eet emical VW Orks, onan , i 3i) 1jJne.$2| 1ZJne.83} 24Jne.84) ... 
1m) helped tere A 4 1+ 1 ‘ c 
ee Co-opera- aiid ; vs} Ive) 2} 1] 2 | wi, | 14) 1] O Mar82) 0 Mar83) 0 MarS4) 0 Mar85|_... 
p LALMITO Ens eeeerevers D2Z,4 4 A a. 
7 : ’ 7 Ses ee eee eee hia Mua i tae = 
ne Brewry, aaa oe | ee a aid 10 Nov.84)10 May85/ 1,044 
ee ne ’ o 05 ‘ / a} 
_Do6 %, preference seeeseens 5,000 4| 4 4} 4;| 44 aay Sh 6 : 11) 53) 47/10 Jan. 84) 8 July84) 8 Jan.85} 8 July85 
Nobel’s Explosives, Limited 24,000! 10 10 | 164| 168) 162) 168) 16 iS 8} 43) 4 6 Jan.84, 6 July84 6 Jan. 85} 6 July85 
Metta, Brothers, aad Gu 4] 168) 163; 163 | 7 15 O17) 143|20 May83/20 NovS3174MayS4)!2}May85| 25,530 
Limited. ......-cccrscccseseee 22,500 10 r3 3) | | : > 
Nottingham ‘onciasterinn ane 8| 53} 6} 53) 53) 5%! 6 19 1) 63{ 54| 6 Dec.S1| 6 Dec.82| 6 Dec.$3| 5 Dec.84) 15,050 
fanbeed, .x..cccvsesecsceees , 20) 8 | 
Oakbank Oil, Limited ...... 90,000 1/1] § & wal a we | ee | eee | S*Feb.83/15 Aug$3} 5*Feb. 84/10 
Oldham Brewery, Limited... 23771 51 5 2 si 3" i at’ : = Al ove | on 11}Dec. 83/74 Jne 84/74 Dec. 84| 0 Tae 85 12, 719 
ere av 20,000; 20/14/29]... |... | 29 os" | : = _ a —— 84/15 Jan,85)19 Apl.85)15 July85| 1,408 
_— i on L. — ee: 0  Miinad: Bees 21; 2 nil "10 D4Ser 81 ears pa 10 Feb.85) 140,000 
4 O sesevenee 10/1 vu 731 7h! sl ele o . 24Sep.82| 0 Sep. 83) 5 Sep. 84 
Patent Ventilatng Granary, : | Oo) my) A a 14) 6 9 O 8| 68) 5 Julys2) 5 Feb.83 9 ‘Aug83 5 Auged } 12,570 
. ey sane 5,000); 15 eee eee ee | p 3M 
awson and Co., Limi bes 40,000} 10 7 | 53 53\ @| KI — coo F oes eee ees ar83} nil si 9 
Perry and Company, Lim...| | 11,272} 10 | 8] 6H 61 SHG) Ei 5 4S) Sh Clen.c4 Gbtetyes 6}Jan. 85} 64July85 12.980 | 
Do 5 %, preference Det td 9,036 10 10 1041 108) 103 101 103 . 14 5| 154 143 6*Sep. 83/14 Mar 84'6* Sep. 84/14 Mar85 ' 
Phospho-Guano, Limited ... 22'500 717 91 3°| 9°} 9: = += 3} 108 _ ae 83) 5 Mar84| 5 Sep. 84) 5 Masai } 38,879 : 
nse dhasteninbapacvaniiiniies ¢ | 5| 4 7 ee orl ef: 5210 Feb. eb. .85 : | 
Price’s Patent Candle, Lim. 97,500 16 3 13 | yo4! - 134 | 8 4 8) we | ee (10 Feb.82)10 Feb.83} 9 Feb.84, 5 Feb 85 1,606 z 
Public Works Co. of Egypt 20,000 20 | 5 3 | 33| 23 3 a 17 5 7 135) a 0 Apl. 82 24Mar83 6}Mar.84 64Mar85 1,677 
R. Goldsbrough & Co., Lim...| 300,000) 10) 1) 12) 14) | lal las 2g S| aE 1g110 Ge coe, LG perahnne, OR: ans | 
Recife Drainage, Limited, | | | 4 S| Wi " Oct.83)10 Apl. 84/10 Oct. $410 ApL85) 121,616 ij 
; ebs red bydraws 1903 £100,000) 100 2 | 82 \s04x' Fi 
Richard Hornsby & Sons, L. coast ie - | = ; pes ” “ }6 13 5 86 804) 5 Jan.84| 5 July$4) 5 Jan.85) 5 July85) __.. | 
Rio de Janeiro City Imp., L. 40.000! 25 | 25 | 25 | 26 04\ 95 | 94) 6 8 4 6 5) 74Dec.83| 5*MayS4) 6 Dec.84/ 5*JuneS5) 37,000 é | 
Do 5% redeem. debentur "6 00 (100 {101 {103 |10 | 03 + Gre 22 } 5*Oct.83| 7 AplS4) 5*Oct. 84) 7 Apl.85 ' : 
Do 5% res} £445,200} 100 |100 |101 {103 /101 /103 | 101 | P 913 | 
RiverPlate Fresh Meat,Lim.| 12,500 gs} 3| 7| 8| 6| 7 | +e ee ee oem 
ert Campbell & Sons, L. 7 pe } "7 "7 al 3} : crm ss sae ae ose eee 
a ee Summer —e 7 | 6%) 6 65} 715 6) 73) 62)74*Aug.83)SfoJan.8474"Augst 7}Beb.85) : 
and WinterGarden, Lim... | 4 ‘ | 
Do 6 & preference ......... *Fe00 ; ; = i 33 ry = P- 6 2} M4 4*Aug83/ 0 Feb.84; 0 Aug$4 0 Feb.85} ... ' 
Runcorn Soap and Alkali, L. 12000! 25 | 23 | 153) 16 | 15g 16 | 18° |7 30 oe oe 6 July84; 6 Jan. 85; 6 July85) _.. : 
Rylands and Sons, Limited .. 100,000 20 | 15 | 128) 124) 123! 123! 12 }20 - oe | 24Feb.83| 5 Feb.84) 5*Aug8410 Feb.85) 19,008 : 
Sadler,&Co., A. sessecseeseeees 2500] 20 | 20 (13 | | | = 24) 6 0 013%) 12 | 5 Aug83) 5*Feb.84) 5 AugS4 5*Feb.85| 151,260 | 
ee ene 7,500| 20 | 15 | 103] ... | ~ | io | [a ay re ee | 
Samuel Fox & ., Limi ’ ~ og Ts com = me ees . eee eee eee une ees 
Shar ‘seen de nee aon 100 | § ae eae 149 | 8 2 81168 |147 |10*Mar83/20 Sep.83/10 Mar84)20 Sep. 56,407 
Smith, Garrett, & Cor Lim eee 20 | 20 Bae: 84] 19| 20 | 212 7} 20/17) 0 Sep. 82| 0 Mar83| 0 Mar84) 5 Mar85 : 
Do preference ............... 77500 2 20 21 22 | 20 | a1] ad bP ee er tea one 7,727 
Southport Pavilion& Winter Ee er a | aan | 19 | 5 Jan.84) 5 July84) 5 Jan.85) 5 July ' 
Garden, Limit lon | 94 - | ; 
Staffordshire Wheel & zie 23,230 5 | 5 | 2h | 2x) 22s) 24) 23 517 8 23) 2) 1 NovS) 2 Nov82} 24Nov83\25 Nov 2,104 
Limited : | | | 
Star Pa: Ltteeeeaneeeseeenes 20,000} 10] 3 Be soe: Bast 3 4] nil. |... { «- | 0 Aug8l) 0 Aug$2) 0 Aug83 0 Au ia 
ar Paper, Limited ........ 9,652} 5| 5 | Sze) Sie) 4té) Sf} Sie 5 FS 8 bi] 444) 5 Oct. 82| 5 ApL83| 5 Oct. 83, 6 A i 
preference ....... 4.000 4 1 Peal P 2,488 
4 4yons and ‘ :  . 7 , e Ss | eee i eee eee eee eee eee : 
oe canceesecee _— 5| 5 | 64 efor | 64 4. 16 8 0} ... | + | 8*Aug83} 8 Feb.84) 8 AugS4 6 Feb.85) | 17 999 cl 
Thomas Adams&Co..1.. Prf , 5| 4 jodie | Of ae | @ & O|... |. | 8*Aug83| 8 Feb.84) 8 AugS4 6 Feb.85 . re 
Tramways& GenralWk. L 5,381 20 | 20 | 219] «-: | + 217; ... | 8 S 5} wee | ove ks 4 Aug84) 4 Feb.84) 4 Feb. 85 6,790 ry 
Truswell’s Brewe in: ‘ 20,000 5| 5 3) 1 . oe nil | 1} 4) 7*Feb.81/13 Aug8l| 7*Feb.82) nil since an 
Union Plate Gloee a im.... 7,500 20 | 11 | 21 21} 20%) 21 1 16 & FF 213| 19x}10 Jan.81/10 Jan. 82)10 Jan. ean oe 
United , Limited 5,879) 2276s | 22/6; 74 8; 7a 73 = 67 nil. 8} 719 ApL78\ 9 Oct.78| 9 ApL79 nil since 
Asbestos, Limited, A 13 . ; P Pp 
United Limmer & Vorwoble — ° | haa. | hi ee " be ri a b 
Rock A ; 
Tal de Soci heats 20,000} 10/10} 13) 14 1 uy 13} .. | 2] 1] 0 Mar82) 14Mar$3| 1 Mar84) 1 Mar85) 32,330 F 
_, Paving, Limi : 
Vietoria Per oy venues 10,000} 10) 10; 9} 9} a . 9}| 615 6) 94} 73] 1fApl83) 5 Apl.84| 5*SeptS4) 74ApL85} 7,325 ¢ 
otel, Limi P . ‘ : 
Walker roe saisenans 12,0001 5| 5| 23} 28 28) 2% 33)... 3| 28] 2}Feb.82) 2}Feb.83) 2hFeb.84) 0 Feb.85, d 
oe hte smith, Limited 4,000; 73! 7h +. | - | we | i | lag OO} we} eee | 2hFeb.83| 5 Aug83) 5 Feb.84| 5 Aug ii i 
Welkinshaw 60 tan ook 10,000} 84) 44) til ial aa)“ r° | Tat Ta] 2bFeb.83 5 Aug83) 5 Feb.84) 5 Mar85) 5,273 f 
wos wines. ord. oe 10} 83) 1 fi 1g 1 ia 1h | wie 3| 14, 5 July82, 5 Jan 83) 5 July83) 0 ae - : 
ebb (J. tee seeees eanees 780} 10] 4b) wef creel ces | oes] oes dts sal aaa oe ia ais 6 Jan.85 s 
Weetfild ond Co. Lim... enol 101 10'| 44} 48| 4a} 48) “45 | 8 19 0) 5} 4 | 4 Sep.83| 4 MarS4) 4 Sep.54 4 Mar85 | 
d Oil, Limited | P P f 
West Lothian Oil ited ...... 2,500; 10, 83] i aE ae Pine) ta i 3Hi 14 =. ou wha giei a 
Westminster a Proce! wis | ae ee | cea sew Eves | ae i ose | oe be 15 Jne.85 . 
imit ? } } | ; 
Nhe inaibiore su c3 13,000} 10) 10| ... | i bie ed | a. | 7 AugSl, 6 AugS2 7 AugS3) 5 AugS4 1,498 i 
| 





roung’s Paraffin Ligh 
Mi r ight and 
ineral Oil, Limited... 71,250 10) 8h gina 11g) 115 | 5 


5 | | 
oedone, Limited ........... 100'000 _ | | : 412% na ee 6 Jne.84 6 Dec.84| 8 Jne85) 7,346 


nil | ah Pete Sep.81j nil since}... 
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Akankoo Gold, Limited... 
Alamillos, Limited ......... 


Almada and Tirito Consol. 


eeeeee 


r, Limited.. 


Brateber, 
Bedford 

OTe Ee ere. 
Birdseye Creek Gold, Lim. 


ee ewer erenee 


California Gold Mine, Lim 


Canadian Copper & Sulph. 

NB svcrcestiiesensns 
Cape Copper, Limited ..... 
Cape of Good Hope Dia- 

mond Mining, Lim.... 
Carn Brea(Copper & Tin).. 
Chile Gold Mining (New). 
Chontales, Limited 


Cloncurry Copper&Smlt. L 
Colorado United, Limited 
Cook’s Kitchen (Tin) 

PND cissacivssesnvesed 
CootacovilGold Mining, L. 
Copiapo, Limited ......... 


DevalaMoyarGold Mining 
i iiritnsneaisecicied 
Devon Great Consols, L... 
Doleoath Copper and Tin 
(Camborne) ............ 
Don PedroGold Mining L. 


East Caradon ............... 
EastLovell Tin (Wendron) 
East Pool (Tin & Copper) 
Eberhardt, Limited ...... 
ExehequerGold &Silver,L. 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gld, L. 
General Mining Assoc., L. 
Glasgow Caradon, Lim.... 
Great Laxey, Lim., Lead... 
Green Hurth, Limited ... 
Grogwinion, Limited 
Gunnislake (Clitters) 


Huntington Copper and 
Sulphur, Limited ... 


Indian Consol. Gold, Lim. 
Indian Glenrock Gld, Min- 

ing, Limited............... 
IndianGoldMines,Limited 
Do new shares 


Ka anga Gold Mining, L. 
Kill : 


illaloe Slate Co., Lim.... 
Kimberley North Block 
Diamond Mining, L 


LakeSuperiorNativeCopL 
La Plata Mining & Smelt- 

ing Company Lim. ... 
oe eee RS 
Linares Lead Mining, Lim. 
Lisbon Birlyn..............., 
Marke Valley ............... 
Mason & Barry, Limited.. 
Minera Mining, Limited 

(Lead) Wrexham..... 
Mining Co. of Irelnd, L. 
ID eis teussanctbinccumned 


Mysore Gold Mining, L... 


New Emma Silver, Lim. 
NewHooverHillGld Mg.L 
New PotosiCo,Lim.(ordy.) 
Do 10 % Preference...... 
North Hendre (Lead) ... 
Do new 


Toe e eee ereeeeeeeees 


ining, Lim.. 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
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Last yrs. Prices of 
divs. yld 


ED Oe can 


1885. 


Busi Investor |——-——— 
usl- lat Latest] % 
ness 











Price. | £ 


Done. per Cent. i 
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£asd a | 
1 $ 3 4 it 13'3/ Sep., 1883.'2/ Mar.,1884.|1/6 Bop. 1004. [/3Mar, 1885 
4] nil. ¥c| e\l/ Nov., 1872.|1/ May, 1873.|1/ Mar., 1875.|1/ May, 1876. 
eer nil. 2 9 eee ere eee 6 eee 
£ ies lj 4 6%p.a.,Feb.83 
+) nil. 4; ds oe | sae 
‘$16 0} 1 | 2/ Feb., 1883.|1/2 Sep. ,1883. 1/2 Mar.,1884 
i 24 0 0 17 i ‘i l/ May, 1884.|2/ Nov., 1884 
ler 0 6 i Tey Dec., 1882.|1/ Jan., 1884.|2/ June, 1884.'2/ Dec., 1884, 
4/40 0 & we) 34 '1/ April, 18831/ Aug. 1883 ‘Is Aug. 1884, 
4 nil. v| 4 a sis aus es i 
2 \is 9 3} 40 | 26 20/Sep., 1884. 20/Dee., 1884, 20/Mar., 1885 10/June,1885, 
23 nil, 4) ls oe 5/ April,1881.|10/Aug.,1881.|10/Nov.,188). 
3 | nil. mee bis ies i a 
tt 2° ie bee ne i 
due wh Woes New C\jompan 
2} nil 23) 14/1/6 Jne., 1872.|1/6July, 1874.|3/ Jan., 1875. ” May, 1883. 
94 nil, 14 | 841d April, ’72.)1/ July, 1872.15/ Oct., ’72.|7/6Jan., 1873. 
ed nil, od Piet In liqui dation ; 
24} 8 15 0} 2h) 14| 1/June1884,|1/ Sep., 1884.|1/6 Dec.,1884.|1/ June, 1885 
| mil, | io is jk ale 
tis 6 S ai 15's) Feb., 1880,|10/May,1880.\$/ Sep., 1880.'6/ Dec., 1884. 
74 le 11 1\ 74 | 68 |30/ June,1884/30/ Sep, 1884.|16/ Feb.,1885)21/May, 1885 
il, }2/ July, 1867. 2/6JSuly, 1871.3/ April, 1872.)2/ Oct., 1872. 
a nil. ’ wey Fel. 1871. 12/6Ag.,1871.\7/6Jaly, 1874.\7,6 Oct., 187 4. 
45 | 8 6 8| 45 | 39 8) May, 1884 11 Aug., 1884. 18/ Nov.,1884)19/ Jan., 1885, 
| nil. ts! gs Bs | we | “a oes 
\ nil, ‘ | eve ooe 
} { se 9) sae 
33 | 8 16 33, 27 '3/6Sep., 1883.'3/2 Mar., ’84.|2 10Sep.,1884/2/10Mar., 'S5. 
“* ce 7 34| *A1/ July, 1882. 1/ Dec., 1882.\1/April, 1883.)1/ Dec., 1884. 
44 | 377 9| 6 | 4}'8/April, 1882. 8/ April, 1883. 15/ Apl.,1884.'8/ April, ’S5. 
ts nil. ¥\ all/Aug., 1876.|6d Feb., 1877. 6d Feb., 1878.0 Feb., 1879. 
95 | 5 9 | 103) 74\5/ Oct., 1883.\5/ Apl, 1884. 5/ Oct., 1884./5/ April, '85. 
33 |14 16 3) 44) 3}15/ Oct., 1883.5/ Dec., 1883.5; July, 1884. 5/ Dec., 1884. 
° ad | | | | 
al = a| ) 12/ Oct., 18$1./2/ Mar., 1882 
nil. bad | .. 24 %Aug., 74.24% Feb.,’75.| In liquidation. 
$ | nil fs} 4 “~ 
ys| nil. ... | (reconstructed as Glenrjock. Compan'y, Limited. ; 
eee nil, 1? Zé eee e ere 
] nil. 13, 5s 





4 ‘i 
i740 & 
| } 
14 | 2 | 
| | ts 
+]... | A 
23 3 O vu} 2h) 
48\7 13 o| 43) 
Wat: xs 1 
} | nil, | | 
88 | 9 2 16) 93) 
64; 110 § 7 | 
14} 3 1 6 13 
ey ods. he 
lye nil. =|: 144) 
3] nil. 1| 
si 8 O O| xe 
Ya ee 1 
ve nil, 
Bs nil, 


way In liqui/dation a ow 
ya 2d ApL, 1883.|\4¢d Apl.,1884 6d Sep., 1884.) 7d Mar.,1885. 


| > « 
4 2 oxpa Dec. 82)13%paMar.83)10%pa July83. 


4 In liquijdation | 
| 


Ys, Aug.,1882.'4/ June, 1883.3 6Oct.,1883, |1/6 Oct. , 1854. 


21\3/6Sep., 1883.|3/ Mar., 1884..3/ Sep., 1884./3/6Mar.,1559. 


. 
e ™ 
is Jan., 1872.'2/6 Apl., 1872. /2/10Jly, 1872.|2/ Jan., 1876. 


5 3 Oct.,1883. 15/May, 1884, 8/* Oct., 1884. 8/ May, 1889. 


es 


«J 


| 9) 

I y | 2/ Feb., 1884. 

6 |1/ Aug., 1882. 1/6 Feb., 1883. 1/6Aug.,1883.| 2) » lav" 

ID/6 | ¢ 8$4.| 1/3 Jan., 1580. 

— ro 1882. |], mneet led July, 1884. 
1 ns 





: ge a “"15/April,1885. 
4 one ore 


". 17/6Mar.,1880 |2/6 May, 1881. 2j6Nov..1861,4/ Nov., 1882. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 








| 
| Capital. Monta. Last divs. yld, 1885. 
| MINES mace. | witids 2 le 
. Number|""r'| par | 8 | 2 z | 3 | ne atLatest| # ) 2 Last Four Divipenps. 
of Shres Sh &, | to c 2 | Done. | Price. to | & 
| Shr. CO; iA iA PerCent) | 3 
—— ne Co., uae | | | | | ) 
imited, ord. ......... y cn fe 6S). 2 23110 oO 
| Pestarena United Gold, ocak ; a | 2 0| 34) 14/3/ Aug., 1883/3/ Nov., 18592 Feb., 1884] 2/ May, 1884 
| Ed - sccsstvessinns 7; | ae) 3 nil, ace | 7 7 
|| Pontgibaud Silver Lead ; ae Ye ; te 2/6 Mar., 1867|1/ Nov., 1867 
|| _ Mining and Smelting} 14,000) 20 | 20) 43 5) “i oe nil. | 5} 4$11/10June’80\7/3 Dec.,1880\14/4Dec.,1882|11/3Dec.,1883 
| Port Phillip and Colonial si ‘ ; | | 
ORE sn seicnassteceoncdia 000 1 $) 1 nil. l 
|| Prince of Wales ............ 12,000) ... | 35/6 | | x ’ * # nil, i % = a ae gn ee ee 
| Quebrada Rail., Land, and Dishes ad | | y = 
Copper, Limited ...... 80,659) 10 10; 2} 2} 1) 3H | 3) 1] as oe. oe ae 
Do6 % debentures eecait £330,000) ... 100 824 824 704 ms 80 810 2 893) 704 x Sep., 1883.'6% Mar., 1884 - Sep., 1884/6% Mar., 1885 
Richmond Consolidated | 
Mining, Limited ...... 54,000) 5 5 | 3 4| 3} “| |; 4,665 O@ 4 23 sf Feb., 1883|5/ May, 1883) 5) Aug,., — Dec., 1884 
tio Tinto 5 % mortgage 
bonds, 1880 sdiphead [£)2,329,320) . 100%\101 101 99x, 99 | 100 ,;5 Z ool} 905} 58p.a. Oct., ’84| 5 Jan. | 1885 5% April, 1885/5 Y July, 1885 
Do 5% 2nd Mort bleeds (£)1, 185,180|100 100 | 89 93 88}3x $1 89 |5 911 93) 724 5? p.a.July’84) 5 Jan., 1885 5% April, 1885|5 % July, 1885 
Do shares, Limited...... |} 32 5,000) 10 10 | 104 10} 104 = 10} '718 O 138). 74,12/ Nov. 1883/16/ May, 1884 10/ Nov., 1884) 6/ May, 1885 
Roman Gravels (Lead) .. 12,000} ... 74| 34, 6 | 34 6 - | 6 | 295/ May, 1882)5/ Nov., 1882.5/ May, 1883)2/6 Oct., 1884 
Ruby & DunderbergConsol " } 
Limited, 1885 ......... } 102,182} 1 165; 3 3 | #2 Ys} nil, | 3} | | 
St John Del Rey, Limited) £253,000)Stk | 100 | 69} 695 65 674 67 | nil. | 85 | 573/10$p. a. De.’80| 0 June, 1881 108p.a. De.’81 10$p. aJn. , 82 
Scottish Australian, Lim.| 120,000) 1 1| 23; 2g 23) 2% 2t 7 5 &| 3)| 2815%p.aNov’83209 ¢naMy 1884203 p.aNov’84 20$p.a. May85 
_Do new shares............ | 80,000) 1 4| 18) 18 #14) 13 1ys, 7 5 €) 14} 14/158p.aNov’83; 202paM 1884208 p.aNov’84/20$p.a.May85 
Sierra Buttes Gold, Lim...| 122,500} 2 2 2 ¢§ 8 2 i 6 13 4 1g) 8\1/ Oct, 1883, ‘6d Apri 1884 6 Oct., 1864/6 Apeil, 1885 
Do Plumas Eureka, 
1872... ssccecccrrreereess 140,625} 2 a) # } 2 # 1 7 2 10| 1, 2/ Oct., 1883) iw April, 1884 1/6 Oct., aan 16April, 1885 
South Caradon (St Cleer)} 50,000) ... 1} 2 # & 2 +) wh | FY 
South Condurrow ......... 6,123) ... | 7/5/77 | 74, 8; 7) 74 Ta 12 O J 8h 7 |10/ Jan., 1884/6 Apr. 18847  Oct., 1884/5 y/ Jan., 1885 
South Wheal Frances sets ... (9/144 | 9b 94 8h) 83) 10 nil. {| 104) 6 |10/ Aug, 187915 Jan., a 12 April, vay 10/ July, 1880 
| | 
Tin Croft (Ilogan)......... 6,000) ... 158} 7; 7) 63} 63) 6 |} ni. | 73 44/5 5/ May, 1877/5/ April, 1881 5 5/ Aug., 1881 5 ' Dec., 1881 
Tharsis Sulphur & Copper, | 
MAAR iceiivciasor «ck 587,330} 2; 2/ 5) 5| 43) 43) 43)38 4 21) 5%! 4%, 253 May, 1882! 2745 May, ’83 2748 May, ’84 203 em 
Tocopilla Copper, Lim. ...| 100,000) 1 l Js} fle | Ae) eee fed 4 
Tolima, Lim. “ A shares ”| 20,000) 5 5| 3 1, 3) 4h «43 (82 8 4 BR 3 10/ Jne., 1884 5/10 Sept. 84.5 >/ Nov., 1884/5 Jan., 1885 
Do B shares ...............| eae 5 | 5 91) 23) 2) Qh 23 47 13 0} 44) 2 \4/ 5 July, 1884,5/10 Sep, 1884.5; Nov., 18845 Jan., 1885 
United Mexican, Limited) 129,522) 10 97, 3| 3h) 3| 3S 33 8 O09 OF 3¥z 23 1/8May, Lees 1/8 Oct., 18642 6 May, I 884 2/6Nov., 1884 
Van, Limited (Lanidloes}| 39,000| 10/| 10), 1. lg 1, lg Ie, mil. | 1d - wee 
Wentworth Gold Mng.,L.| 80,000, 1| 16/ | ¥ 4 2% wv « | 9 8 8 Ye By First dividend, 2} % Dee., 18/84. 
West Basset t (Illogan) 6,000) .. | 92/4 o) 3\ 2] # nil. | 3 13.5/ July, 18815/ Oct., 1881 6/8 Jan., 1882.6/8 ApL, 1882 
West Kitty (Tin) ......... 6,000) 127 | 71 73 7) 73 7g [18 14 2 9% 7 \10/Mar., 1884/12/ July, 1884 8/ Nov., 1884 9/ Mar., 1885 
West W heal Seton (Cam-! . 
MeN as se. | 2400] ... | 194 5| 54 44 5 nil. 5}| 24 2/ June, 18722/ Aug, 18721/ Oct, 1872/15/ ApL, 1878 || 
Wheal Basset (Illogan)...| 6,144) _.. loua/to. 9: 9) 81 84 6 7% «2 2 10! 2 14 Aug.,187214/ Aug., 1875 14/ Aug.,1876)12/Aug., 1884 || 
Wheal Agar (Illogan)...... 6,000! ... | 19/6) 18; 19§ 184 194, 195 | 3 77 6 194 5/ April, 1884/10, June, 1884 26 Dec. , 1884 2/6 Mar. 1885 | 
Wheal Crebor (Copper | es ee a | ‘wl | 
Tavistock ............... 12,000 ... | 2/4 2) WI ] l .. | 1) ¥l/ Mar, 1982'2/6 Nov., 1882 2/6 July, 1883 2/6 Nov.,1883 1] 
Wheal Grenville............ 6,000) ...| 15 10) 105 10x 104 104, 5 19 6, 11 | 5}2/6Sep., 1884 2/6 Dec., 1884 2/6 Mar.,1885 5/ June, 1885 || 
Wheal Kitty (Tin) gil nt ee 7 Ce cue Do | 7 
PNP Screed teas 4,295] sg o/) af af at og 7 1j} 4 10/ Feb.,18805/ Jne., 1880 2/6 Sept.,1880 1/6 Jan., 1881 
Wheal Peey ror, Redrath ‘| 3'000) eee 18 e : ¢ & é | al | 3 § 10/ ApL, 188] 6) oo 1881/5/ Nov., 1881|4/ Mar., 1882 
Wicklow Copper Mine ._ | 25,000) On| ™ on} of} ma 5 § nil. | &} $e 5 a 1869'5/ Nov., 1869 2/6 Nov. 1870 2/6 Nov., 1871 
| Yorke Peninsula, Lim. . i 7i 5,000| 7 1 | L. “4 ts ees nil, & 
Do 15% preference | 64,600) 1 1 | 1° 1 ts A nil. Ys| Yel wes J 
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Dublin United Tramways ‘ 
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tote eeeeeee 
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N ‘Con Tramways 
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‘orth Metropolitan Tramways... 


‘ottingham Tra 

mwa 

|| Provincial Tramways .. 
Trg ampton Tramways 
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|" ale of Clyde Tramways 


eT scccuinienaaersinnmmneieniati mail 

















Date of ey Current Tee 
Reteres [32 To Date,,To Date, Inc. (+) 
Ss | 1885. | 1884. |Dec. (—) 
| | £ aie 
|... | 18,754 17,217 |+ 1,537 
18) 63] 21.44 17,432 (+ 4,112 

iia See ZROB ice | ee 
17| Ps 57,880 | 59,769 |- 1,889 
ail 17} 11 | 18,155 | 17,725 |+ — 430 
Seeiiainks 17} 32 | 53,312 | 51,993 |+ 1,319 
ae 20; 18 | 39,854 | 38,671 |+ 1,183 
18| 253) 102,886 | 105,122 |- 2,236 
pews 17]... | 8983; 8822|/+ 161 
aa, 18) 20 | 18,113 18,850 | - 737 
ait 18} 60%) 127,248 | 124,386 | + 2,862 
ie as 19} ... | 315,302 319,064 |- 3,762 
abe: 18) 94} 41,308 | 41,572 |- 264 
18} 192 125,579 | 125,333 |+ 246 
343) 143,813 144,169 |- 356 
Siiastiiaieass 13 103) 11,519 | 10,592 |+ 927 
18} 214} 26,015 | 27,536 |— 1,521 
Kesevibitin 18} 53| 5,600; 5592|+ 8 
denny June = 34,670 | “O04 + 384 
sabe July 18 7,787 | - 1,607 


| | 
i 
| 


——_—_— ———— — — — — — — = 


rs \ In liqui dation. | 
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TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American and Direct U.S.—None since July, 1881. 
Cuba Submarine.—The receipts for the month of June | 

amounted to 3,000/, as compared with 3,168/ in 1884, being a | 
decrease of 168/. The receipts for the six months amounted to | 
19,600/, showing a comparative increase of 6541. 

Direct Spanish.—The receipts for the month of June 
amounted to 1,333/, as compared with 1,336/ in 1884. The receipts 
for the six months have amounted to 8,870/, as against 10,1230. 

Eastern.—For June the receipts were 41, 514), against 44,613 
in the corresponding period of 1884, showing a decrease of 3,099/ ; iM 
while for the six months the total was 353,255/, as against 








} 
| 
| 











328,309/. 

Eastern Extension.—The receipts for the month of June, which 
amount to 37,846/, show an increase, as compared with last year, 
of 2612. The receipts for the six months were 259,546/, being an 
increase of 2],829/ over 1884. 

Great Northern. —During the month of June, the receipts | 
amounted to 28,840/, making the total to date 142,840/, against 

f Mm 

: "hee Coast of America.—The receipts for May were 3,800, 

making the total for the five months 20, 8100. 

Western and Brazilian.—The receipts from the commencement of 

the year to July 17 amounted to 111,708/, as compared with 81,174 

jn the same period of 1884. 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
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CAPITAL. Monru. Last "wi = 1885. 
+ Busi- |at Latest] @ , + Last Four DrvipEnps, 
ness | Price. | | E 


Done. |perCent.| | 3 
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Akankoo Gold, Limited... 
Alamillos, Limited ......... 
Almada and Tirito Consol. 
Anglo-African Diamond 

Mining, Limited ...... 
Arizona Copper, Limited.. 
Asia Minor Mining, Lim.. 


Brateber; 
Bedford 

a Te 
Birdseye Creek Gold, Lim. 


eee eereeeeee 


California Gold Mine, Lim 
Canadian Copper & Sulph. 
I escsvensivvasiers 

1{ Cape Copper, Limited ..... 
Cape of Good Hope Dia- 
mond Mining, Lim.... 
Carn Brea(Copper & Tin).. 
Chile Gold Mining (New). 
vam Limited ...... 
loncurry Copper&Smit.L 
Colorado United, Limited 
Cook’s Kitchen 
PER ci esotesnecescere 
Cootacovil Gold Mining, L. 
Copiapo, Limited 


. : a nana ee 
eae ae - seta es tpt _— 
ne EE LILLE LOGE LTE TIC Soe de BRERA TE NN 





eereeeeee 





DevalaMoyarGold Mining 

BA srnpesieecisived 
Devon Great Consols, L... 
Dolcoath Copper and Tin 











(Camborne) ............ 

Don PedroGold Mining L. 
im: East Caradon ............... oes 
ty EastLovell Tin (Wendron) “ae 
et East Pool (Tin & Copper) nee 
i) Eberhardt, Limited ...... 1 
| ExehequerGold &Silver,L. 1 


Fortuna,Lm.,Lead (Spain 
Frontino & Bolivia Gld, L 
General Mining Assoc., L. 
Glasgow Caradon, Lim.... 
Great Laxey,Lim., Lead... 
Green Hurth, Limited ... 
Grogwinion, Limited 
Gunnislake (Clitters) 


— 









Set et OND RD 






Huntington Copper and 
Sulphur, Limited vee 








Indian Glenrock Gld. Min- 
ing, Limited............... 
IndianGold Mines,Limited 
Do new shares............ 
Isabelle Gold & Silver, L. 


















| Indian Consol. Gold, Lim. 
} 
} 
j 





a ne Gold Mining, L. 

1. S Killaloe Slate Co., Lim.... 
Kimberley North Block 
Diamond Mining, L 




















LakeSuperiorNativeCopL 
La ne & Smelt- 

ing Company Lim. ... 
Leadhills ... — hacibaeeeh 
Linares Lead Mining, Lim. 
Lisbon Birlyn 





4 Marke Valley ............... 

A Mason & Barry, Limited.. 
*| Minera Mining, Limited 
(Lead) Wrexham ..... 
Mining Co. of Irelnd, L. 
UNNI ons docivneuspictsiensnl 
Mysore Gold Mining, L... 











New Emma Silver, Lim. 
NewHooverHillGld Mg.L 
New PotosiCo, Lim.(ordy.) 
Do 10 % Preference...... 
North Hendre (Lead) ... 

‘i Donew 
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8/10 April, °72.|12 July, 1872.|15/ Oct., 
“ial 1/ June 1884. 
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werd, bo 
ae a” Te 


4|1/Aug., 1876. 6d Feb., 1877. 6d Feb., 1878.0 Feb., 1579. 
74\5/ Oct., 1883.\5/ Apl, 1884..5/ Oct., 1884./5/ April, '55. 
33/5/ Oct., 1883.|5/ Dec., 1883.5; July, 1884.,5/ Dec., 1854. 


ng 


ue (2h %Aug., "74. 


yp (2d ApL, 1883. 


1 |3/ Aug.,1882. 4/June, 1883.|3 6Oct.,1883. 
21|3/6Sep., 1883. 3/ Mar., 1884. 
eS ey 2 


'3/ Jan., 1872. i2/ oe 
i 10/ Oct.,1883. 15/May, 1884. 5/* Oct., 1884. 8) May, 1859. 


1 om 
3/8/ Feb., 1880. 
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2/ Mar.,1894./1/6 Sep.,1884. 1/3Mar., 1885 


1/ May, 1876, 















¥ eee eee eee eee 
4 6%p.a.,Feb.83 
as | sa 
} 2/ Feb.,1883.|1/2 Sep. ,1883. 1/2 Mar.,1884 
| i 1/ May, 1884.'2/ Nov., 1884 
ta) Dec., 1882.|1/ Jan., 1884.|2/ June, 1884.'2/ Dec., 1884. | 
| 
4 1/ April, 1883)1/ Aug. 1883 |ls Aug. 1884. | 
3 en ae ee pei we, \ 
26 |20/Sep., 1884. 20/Dec., 1884./20/Mar.,1885, 10/June,1385, | 
| 
14 5/ April,1881.|10/Aug.,1881. 10/Nov.,188}. } 
# bbe sei i i 
ie: New C ompany | | 
14/1/6 Jne., 1872 (6Suly, 1874.|3/ Jan., 1875.\1/ May,1883. | 





"72.'7/6 Jan., 1873. 
In liquidation | 


1/ Sep., 1884.|1/6 Dec.,1884. 1/ June, 1885 | 


10/May,1880.|8/ Sep., 1880. 6/ Dec., 1884. | 

| | | 
30/ June,1884 30/ Sep, 1884./16/ Feb.,1885)21/May, 1885 
2/ July, 1867.'2/6JSuly, 1871.|3/ April, 1872.'2/ Oct., 1872. 
2/ Feb., 1871. 12/6Ag., 1871.|7/6Jaly, 1874.|7,6Oct., 1874. 
18/ May, 1884|1/ Aug., 18$4.|18/ Nov.,1884 19/ Jan., 1885. 
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} 
{ 


Ys| 3 
Wa 
lj} ¢ 
0 “ 
} 
2 4 
is | vs 
fe) 
U| 24) 
6} 43) 
1 | 
| 
Ya) 
16; 93} 
d7\ 6 
6} 13) 12s) 
14g, 18 
1}. 1 
1} 3 
O ve % 
1 t 


““* |7/6Mar.,1880 |2/6 May,1881.|2/6Nov.,1881)4/ Nov., 1882. 


\1/ July, 1882.1/ Dee., 1882.|1/April, 1883./1/ Dec., 1584. 
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'2/ Oct., 1881.| 







24% Feb.,’75.| In liquidaytion. 








(reconstruc|ted as Glenrjock- Compan y, Limited.) 
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In liqui|dation . ee | 
47d ApL,1884\6d Sep., 1884.'7d Mar.,185o. | 
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10% pa Dec. $0 13%paMar.83)10%pa J uly83. 


In liquijdation 
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'3/ Sep., 1884.|3/6Mar.,155e. 


2/6 Apl., 1872. '2/10Jly, 1872.'2/ Jan., 1876. 





| 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
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Barcelona Tramw ae 


Belfast Street Tramw: rays 
pirkenhead Tramways 


Bristol Tramw rays 
Dublin United Tramways 
E “dinburgh Stree.. 


Imperial Tramw: rays 
Leeds Tramways ......... 
iverpool Tri: aways 
“ndon Generai Omnibus 
ondon Street Tramways 

vdon T ramways 


| North Metropolitan Tramways.. 


| peltingham Tramways 
Provincial Tramways 
Southampton Tramways 
Tramways Union 
Vale of Clyde Tramways 


Bordeaux Tramw: ray and Omnibus 


Gl Tramways...... 
asgow Tramway and Omnibus 


eee e eee ees 
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PRICES OF THE 














5 
Date of Pe 
n 
Returns. | 1885. 
| | £ 
wee ptcus June Brees 18,754 | 
suecint July 16 & a 
17| 323! 57,880 
cons 17| 11 | 18,155 | 
Toe 17| 32 | 53,312 | 
20| 18 | 39,854 | 
18| 253) 102,886 | 
jieaten 17| . .. | 8,983 
tid 18; 20 | 18,113 
pas 18! 603) 127,248 | 
basses 19} ... | 315,302 
Sted 18) 94} 41,308 | 
bivsany 18; 198 125,579 | 
18) 343) 143,813 
lade 18} 103) 11,519 | 


18] 214) 26,015 


18} 53] 5,600 | 
254 14870 | 
18} 6 787 

















To Date, To Date, Inc. (+) 


Current Traffic. 





| 1884. [Dec. (-) 
a a 
17,217 |+ 1,537 
| 17,482 |+ 4,112 
59,769 a) 1,889 
17,725 |+ 430 
51,993 |+ 1,319 
33,671 |+ 1,183 
105,122 |- 2,236 
| 8822}+ 161 
18,850 | - 737 
124,386 |+ 2,862 
319,064 |- 3,762 
41572 |- 264 
125,333 |+ 246 
144,169 |- 356 
10,592 |+ 927 
27,536 |- 1,521 
5,592 |+ 8 
34,286 |+ 384 
9,394 |- 1,607 














CaPITAL. Monta. Last (divs yld.| 1885. 
ee nnn, Investor/————— 
MINES. Weinhes “2 es S 2 | z 3 abe pan 2 z Last Four Divipenps. 
: tO | . 
of Shres.| 4). Sia 3 4 Done. PerCent, Ci | 3 
—— Pye r Co. fot | ‘ a} wt 4 | 
imited, ord. ......... ¥ 23} 23) 24 10 O O| 3%) 14/3/ Aug., 1883)3/ Nov. , | 
pointe ated aii] "| ¢) S | | t 4) 14)3/ Aug | Nov. 18892/ Feb, 1884) 2/ May, 1884 
pe ETE 7, we) 68} hud C8 nil. nn 2/6 Mar., 1867/1 dale tak 
Pontgibaud Silver Lead as ante Rese oe 
ining and Smelting} 14,000) 20 20; 44° 5| 44) 5 nil, 5 | 43/11/10June’80/7/3 Dec., 1880|14/4Dec.,1882/11/3Dec.,1883 
Port Phillip and Colonial | | | | 
DORE ensiscrasseyecaccine \ s| 3 ts nil, il “sits doses 9 Mar., 1879)1/9 Mar.,1880/10d Feb. 
Prince of Wales ............ 12,000] ... | 35/6 | 4 ve "I 3) nil, Z q ) ' a ee es. 9 — 
Quebrada Rail., Land, and 
Copper, Limited ...... 80,659} 10} 10] 2) 2} 1] 13 WW]... 3/1] 
Do 6 % debentures...... £330,000} ... | 100 | 824) 824 704, 703, 80 | 8 10 2) 894) 704 416% Sep., 1883. ‘6% Mar., 1884 6% Sep., 1884/6% Mar., 1885 
Richmond Consolidated bo Regehe Set 
Mining, Limited ...... 64,000) 5 5| 3 | 4\ 3 | 4; 4 +® 6 @ 41 @ (5/ Feb., 1883 )5/ May, 1883)5/ Aug., 1883|5/ Dec., 1884 
tio Tinto 5 % mortgage | oo | 
bonds, 1880 ......... [£)2 329,320 100%, e ho. | | 99x. 99} 100 | 5 JZ 0/101 | 903 \5$p.a. Oct., "84; 5 Jan., 1885,5%April, 1885)5 % July, 1885 
Do 5% 2nd Mort...... [£il, 185, 180}100 - 93 883x} $1, 89 | 5 9 11) 93 | 7 5$ p.a.July’84; 5 Jan., 1885 5% April, 1885/5 % July, 1885 
Do shares, Limited...... 325,000 103) 103 108 104 104} 7 18 0) 138| £)12/ Nov. iss3 16/ May, 1884 10/ ov., 1884) 6/ May, 1885 
Roman Gravels (Lead)...} 12,000) ... A 34) G| 34 6 | 6 eas 6 | of 5/ May, 1882)5/ Nov., 1882,5/ May, 1883/2/6 Oct., 1884 
| Ruby &DunderbergConsol | | 
Limited, 1385 .........) 101,182} 1 16 3 #8 3&8 2 ts} nil. 2 4 _ i | sc sa 
| StJohn Del Rey, Limited| £253,000) Stk} 100 | 69} 69} 65 674, 67 | nil. | 85 | 575|10$p.a. De.’80) O June, 1881)10$p.a. De.’81/10$ p.a.Jn.,’$2 
Scottish Australian, Lim.| 120,000} 1 1| 2%) 22) 23 2H)7 5 5) 3} 2B Loh. a Nov’83'20$ °paMy 1884, 20% p.aNov’84 20$p.a. May85 
Do new shares............ 80,000} 1 4, 18, 13 i ld} lvl 7 5 € 14) 14/15¢p.a Nov’83, 20%paMy1884 20$p.aNov’84/20§p.a.May85 
Sierra Buttes Gold, Lim...| 122,500) 2 2 i ie #4; 6 13 4 18 ‘| 1l/ Oct., 1883 6d April,18846d Oct., 18846d April, 1885 
Do Plumas Eureka, | lL 
BOES Vecs¥esvebanewaabunes 140,625} 2 2 er) g 06d COW? 210 1h 3 '2y Oct., 1883)2/ April, 1884) 1/6 Oct., 1884 1/6April,1885 
| South Caradon (St Cleer) i ia 1; 3 8 4 4 43, nil. | g) 4) _ 
| South Condurrow ......... 6,123) ... | 7/5/77 | 74 8) 7] 7h Ta ll? O oO 8 7 '10/ Jan., 1884,6 Apr., 18d) Oct., 1884 5/ Jan., 1885 
|| South Wheal Frances 4,500] ... [9/144 | 94 94 84) 83) 10 nil, 105) 6 |1o/ Aug, 187915) Jan., 1880/12, ‘April, 1880 10, July, 1880 
| 
Tin Croft (Illogan)......... 6,000; ... | 158) 7) 7) 63} 63} 6 | nil. 73) 43/5 5] May, 1877/5/ April, wee: 9/ Aug., 188115 Dec., 1881 
Tharsis Sulphur & Copper, | 
RINNE. casiivicsdicesets | 587,330} 2 2) 5| 5| 49) 4%) 43)8 4 1) 5%] fo! 258 May,1882/274$ May, "83.2 74§ May, ’84)20§ ee 
Tocopilla Copper, Lim. ...| 100,000} 1 Li dk fiat Boe oe 4 
Tolima, Lim.“ A shares”) 20,000} 5 5| 3| 48 3) 48 48 (82 8 4] 5B 3 /10/ Jne., 1884'5/10 Sept. 8415) Nov., 1884/5! Jan., 1885 
Do B shares .......0....... | 6000] 5| 5| 28 23] 2) 2k) 28 47 13 OF 44) 2 4/5 July, 1884 5/10 Sep, 1884/5; Nov. 18845) Jan., 1885 
United Mexican, Limited) 129,522) 10 93, 3) 3k & 33, 33/8 O Of 3¥) 27) on 1864 1/8 Oct., 1864/2 6 May, 1834: 26Nov., 1884 
Van, Limited (Lanidloes; 39,000} 10/; 10/ | 1); 1%} 1 li 1g | nil. | | ee . 
W entworth Gold Mng.,L.| 80,000} 1) 16/ | 4’ hh vel. 19 8 8 ve 24 Fi rst dividend, 24 % Dec., 18 ‘84, 
West Basset (Illogan) ..., 6,000) ... | 92/4} 25 3; 2) 23) 1. | mil. | 3 | 14/5/ July, 1881/5/ Oct., 1881/6/3 Jan., 1882 6/8 ApL, 1882 
West Kitty (Tin) ......... | 6,000} ... | 12/ 7h 73) 7 Tf 7B 18 14 2 OF, 7 | 10/ Mar., 1884/12/ July, 1884 8 Nov., 1884 9 Mar., 1885 
West Wheal Seton (Cam-| PT Pc 
SUD Sirschs sconces | 2,400] ... 193} 5| 54 44 5]... nil. | 5h| 25/22 June, 1872/2/ Aug, 1872/1/ Oct., 1872/15 / ApL, 1878 
Wheal Basset (Illogan)...! 6,144) ... |9214/10; 95 9) 84 83 6 | 7 Z 210) 2 ‘li Aug., 1872 14/ Aug., 1875 14/ Aug., 1876 12/ Aug, 1884 
Wheal Agar (Illogan)...... 6,000) ... 19/G| 18k 194 181) 193, 194 | 3 17 GO| 194 5/ April, 1864 10/June, 1884'2/6 Dec. , 1884 2/6 Mar. ,1885 
Wheal Crebor (Copper r),) cats 4 oe ie 
BAUME sevicccdciescks 12,000) ... 2/4/} 13) 1s 1 ] ] iit, 4 1} AN Mar., 1882 2/6 Nov., 18821216 July, 1883'2/6 Nov.,1883 
Wheal Grenville............ | 6,000! ... | 15 | 105| 105 10x 103 105 | 5 19 © 11} 5) 2/6Sep., 1884 2/6 Dec., 1884 2/6 Mar.,1885,5/ June, 1885 
Wheal Kitty (Tin) St! | Se ec) a ma he Poa 
DIR it dis intia je | 4,295] ... j52 12/ |! ae Ss ican 5a 4 10/ Feb., 18805/ Jne., 1880: 2/6 Sept.,1880 1/6 Jan., 1881 
Wheal Peevor, Redruth.. -| 3,000) ... | 13/1/| 8 & & & & | nil, $ | §10/ ApL, 18816/ Aug., 1881/5, Nov., 1881|4/ Mar., 1882 
os or ong Copper Mine. 25,000) 24! Qa} fi. 5 g nil. | § | fe 5/ April, 1869 5/ Nov., 1869 2/6 Nov.,1870 (2/6 Nov., 1871 
orke Peninsula, Lim.. 75,000} 1 | 1 | i 2 is nil. $ | 1s ore 
Do 15% preference...... | van 1 | 1 | _ 4 s 4] mi | ve} Yel se |) = — dation. 
| | i 
| | | bd ae at | 


TELEGRAPHiC : COMPANIES’ TRAFFIC RETURNS. 


Anglo-American and Direct U.S.—None since July, 1881. 


Cuba 


decrease of 168/. 


Submarine. — The 
amounted to 3,000/, as compared with 3,168/ in 1884, being a 
The receipts for the six months amounted to 


receipts for 


the 


19,600/, showing a comparative increase of 654/. 


Direct 


Spanish. — The 


receipts for 
amounted to 1,333/, as compared with 1,336/ in 188+. 


the month of June 


The receipts 


for the six months have amounted to 8,870/, as against 10,1234. 
Eastern.—For June the receipts were 41,514/, against 44,613 
in the corresponding period of 1884, showing a decrease of 3,099/ ; 


while for the six 


328,309/. 


months the total was 353,255/, as against 


Eastern Extension.—The receipts for the month of June, which 
amount to 37,846/, show an increase, as compared with last year, 
The receipts for the six months were 259, 546/, being an 


increase of 21,829/ over 1884. 


of 2612. 


Great Northern. — During 


the 


month of June, the receipts 


amounted to 28,840/, making the total to date 142,840/, against 


129,520, 


West Coast of America.—The receipts for May were 3,800/, 


making the total for the five months 20, 8102. 
Western and Brazilian.—The receipts from the commencement of 


the year to July 17 amounted to 111,708/, as compared with 81,174 
jn the same period of 1884. 


month of June 
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HOME RAILWAY TRAFFIC RETURNS. 


84. | 


Capital E enditure. Current Traffic, 
2 = aeeeneeery ear aetestantieet = ood Miles Open in Date of| ———— - 
In Past |Av'ilable Estimate aa Ee NAME. To Date See. | In 

Further | Current |""j 94 ’| 1885. | 1884 Return in __|sponding} De % (+) /) 
. | Expend.| 4-Year. ° : ; 1885. | in 1884. | * {> P- 


| Div. paid for 


tte artesian eileen eininititnieeentee 


| lst Half, ’ 


£ food of ENGLISH. | £ 1 ¢ | ¥ 
77,510) 180% i July 19) 78,744) 78,347/+ 397 nil. 
139 19} 227,801) 240,942/— 13,141) ; 
7 1,723, 875)1, 723,874) ] B15, 305| 977 i 19)1,497,194/1,529,008 - 31,814) 
: 1,59,822|1,855,437|1, 758,003; 943 28 |G 19)1,745,776)1,762,401\- 16,625, ; 
eRe 9 193,650,888 3,77 1,359) - 120,471) 
19)1,795, 10i)1 ,830,745) — 35,644! 
19/4,774,417; mane :262\}- 46,845) 
19}1,253,982)1,257,572|- 3,590) 

J 4354|London, Brighton, and South Coast 18 938, 116) 957 '800) - 19,684) 
'1,385,138)1,097,150} 550,2 1564|London, Chatham, and Dover 19 539, 214) 547,442)- 8,228nil. 
606,506) 815,000} 59, 454|London, Tilbury, and Southend 19} 65,525 60, 516, + 5,009) 
177, 312/5,197,684; 917, 4; 2904|Manchester, Sheffield, and Lincolnshire 19 847,506 886, 135|- 38,629) 

3,200 21,860 5,000 7; 413} 413/Maryport and Carlisle 19| 52,503 58, 485|}- 5,982) 
10,915,362) 344,614/3,451,364) 851,000 ) 193 184) Metropolitan 19 315, 317) 322 316, 6,999) 
7,662,580 see oe 011,784 682, 560 ; 14 12}| Metropolitan District 19} 203 ‘67 201,111 2,556, nil, 
75,400,732) 676,691/3,524, 002 3,524,002|3,493,149) 1 263 1,260 {Midland 19)3,489,283 3,520, 082 30,799) 
57,683,854 393,346\4, 141,267 ] 137,737 3,087,048 - 7 908,894. '3, 090,002! 181/108 
3,964,707} 25,895; 268,523) 16,900 , "12 N 217,817) 215,625 2,192) 
7,892,889 9,595) 121,044) 23,700 ; 312 i 19 318,669; 327,123 8,454) 
1,390,209; 30,897} 328,554; 30,900 5 633 18} 78, 017) 83,899\-- 5,882) 
22,325,707| 66,363/4,333,248/2,823,928) 939, 385 18} 917,089) 947,766)- 30,677 
3,035,261) 135, 233)” 50,199} 99,100 ; Vv 18 402, 931} 383,913\+ 19,018 


39,162,742) 295,57 (2,085, 213/1,634,512) —... i 19\1, 337,803 /1,352,567)- 14,764 
12,760,801; 196 016 442,747 "692, . 329 |Glasgow and South-Western 18} 503,623) 519, 248\- 15,625) 
5,126,537| 81,354; 282,957) 173,432 i 289 iGreat North of Scotland 18; 143,663) 145,299,- 1,636, 
- te: z {| 298§|Highland (}-years. Feb. 28 and Aug. 31) 19] 143,998) 145,181/- 1,183 
33,140,692 218,651|2,001,282 1,280,270 ies 9844) North British 19}1,184,113,1,202,625;- 18,512) 
| 
sai es vie a Belfast and County Down 38,945) 37,807)+ 1,138, 
2,059,610) 185,527, 281,685) 6,000 oe Belfast and Northern Counties 86,030; 86,505, - 475| $ 
Seu = ie - 5 \Cork and Bandon ro ae ee Sen N 
2,349,302) 18,155 162,931; 198,423 < Dublin, Wicklow, and Wexford 110,358} 109,649) + aaa 
6,885,096] 48, 267| 84,422) 56,000 Great Northern of Ireland 292,927\+ 1,573 
7,943,865; 128 628) 357,937) 330, 437 474 5) 341,371)- 2,7 
4,706,944; 22.376 234,211) 15,000 370 |Midland Great Western 217,571\- ‘6, 086 
2,161,272! 3,604 66,434’ 51,707 5936! 141} Waterford and Limerick 86,781} 87,934,- 1,153) nil nil 


INDIAN RAILWAYS SOUTH AMERICAN RAILWAYS. 


actin pact ateln  l 
ee —— = eoigeoprduernndang 








Se 


ooE > > 
we Ms 





oe 


2S RU POON ll NAN AO AE A MINS SE A i OS 


tt 
* 
H 
4 
sf 
+ 
At 


— Current Traffic. Miles Open. ~ Current Traffic. 
0 —_—_— ee 

| : Date,| Inc. (+) 
Re- |To Date,|To Date,) Inc. (+) | 1885.| 1884. Name. Re- |To Date,To Date, ts 
turn.| 1885. | 1884. | Dec. (-) turn. | 1885. | 1884. | Dec. (-) 


Ea ae et sen oe 


——— £ £ L 
Bom., Bar., & Cent, Indi Junel3} 607.319 gah use i a 841 76% 76? Bahia and San FranciscoJune20} 28,184) 39,544 - 11,360 
East Indian July 18 2,231,881)2,190,853|4+ 41,028; 50 50 B, Ayres and Rosario ... 7} 45,421) 33,736/+ 1m 
jreat Indian Peninsula...|_ 18 2,005,873'1,902,300| + 103,573| 3° | ,35 |B. Ayres and Ensenada July19) 64,221) 64,456 — a0 
Junel3) 292,429, '304,950|— 12.521| 636 | 350 B. Ayres Great Southern] 19} 559,920, 391,792 + 165,1-8 
Oude and Rohilkund .....|May 9 201,255) 223,906|- 22,651| 246 246 Central Argentine | 222,675 223,915 - 18,460 
Scinde, Pun., and Delhi...June20| 579,091) 449,871| + 129,220| 150 | 150 Ct. Uruguay of Monte...| 20, 103 1000, 84,540 + 9°36? 
5 South Indian May 16) 163, 215 152, 855) + 10, 360) .99 | 99 \East Argentine 14 22,958} 20,596, + mere 
| | 293 | 293 Mexican (Main Line) ...July18| 359,200, 405,500 - 46,3 : 
774 _774 Recife and San Francisco ncisco May23) 54,348 65,852 —_ 11,504 


CANADIAN, &c., RAILWAYS. UNITED STATES RAILROADS (art $100 = £20 ) 10s). 


Miles Open. Current Traffic. Miles Open. Current Traflic. 


| ; Re- |To Date,{To Date,| Inc. + - |To Date,|To Date,| Inc. (+) 
1885.| 1884. ons 1 A eee | 1884. turn. | 1885, | 1884. | Dec. (-) 


Canadian Pacific ae Alabama Gt. Southern ...|1 90, 5310 89, ~ + 800 
8 (2773 |Grand Trunk 18, 1,464,368 1 641, 5244) - 176, 876 Burl. Ced. Rapids & Nth.) ... ] v 
335 Do Chic. & Grand Trnk 18) O71 ,376, 308 078 - 36,702 Central Pacific ‘ 1,229,5 552 
189 | Do Det., Gd. Hav, & Mil 18| 102,121 | 114,213) - 12,092 Chicago and Alton. va e 
450 |Midland of Canada ..... ae Chic., Burl., and Quine .aKo 
461 |N. & N.W. of Canada ...'July15| 120,784) 119,904|4+ “”” 880 Chic., Mil, and S. Paul. July  |2,207,600'2,168,648) + 38,952 
ineeclcaciiali mesial ea S, | : Chie. & North: bse ce pa = sso! 568.310 + 40.200 | 
Treat rar Cae Denver and Rio Grande..\June | 543, 3, oo a 
CONTINENTAL RAILWAYS. . Dilinois Conte Geek) } > {1,176,180)1,116,910) + 59,270 


Mil (Iowa)... en 50 010 
iles Open. Date Current Traffic. Louisville and Nashville.| ,, —{1,361,250/1,311,240) + 99590 
—— of | -———______. N.Y., L. Erie, & Western|/May /{1,178,390)1 ,277,980| - re 170 
1885,| 1884. Name. Re- |To Date,)To Date,| Inc. (+) N. York., Penn., & Ohio..| ,, '386, 540) 444,710 — oe 40 | 
turn.| 1885. | 1884. | Dec. (—) Northern Central » | 436,310) 440,720 — £160 | 
— —-~} ———_ paeenteapeetuies Norfolk and Western |\June | 243,140} 249,300) - oanaas | 
| ‘ £ £ £ Northern Pacific 921,100) 1,197,110 - 2760), 
1083) ‘Dutch- 5, 173,280) 189,417/- 16,137 Penns fivania ! 3,516,79013,885,410, - 368, — 
2415 [2266 |E: p Philadelphia and Erie . 242,450) 264,880)— 22,499 | 
2062 |1885 |Northern of France uly 8 3, 138,930|3,298,903| — 159.973. Phila. & ing (Includ- 412 | 
18| 91,094) 99,868\- 8,774 ing Coal & Iron Co.) ...|_ ,, _ |3,119,580)3,607,992, - 1 008 
86,576,500 6,892,680] - 316,180! 77 St Louis & San Francisco\July | 407,930) 439,836)- 31,90? | 
..\Jne.28) " 59,030) 80,299| - 21269 Texas and Pacific vss spl. (2950 | 
uly15 1,096,947 1,082,616 + 14/331 Union Pacific May |1,853,820/1,850,870 + 2.999 | 
spatonseson|- Sean ° (A? Mans SLs 
102 |West Flanders.............. 19| ” 49859, 49,990| - 76,062 ee 


21 2tiom — 41,470 | 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 


| Date of | Number of | Amount of [New Capital 
Description of Stock or Share. Shares Share Created in 


Call. or Bonds. or Bond. 1885. 


gers i 2 
Total capital created & called in Great Britain in 1884 eee ont oe 91,520,000 
Subscribed partly abroad _ aa ‘aise 17,511,000 


Totals, 1884 ee ood sia 109,031,000 


1885. 
Amounts previously given eee oni is 27,779,000 
New CompPanNtrgs AND New CaPITAL. 
Brazil Great Southern Railway, Debentures ove 3: . 350,000 
Canadian Pacific Railway, 5 % Debentures wie 3,000,000 
Cardiff Corporation 34 % Loan es , 500,000 
Ceard Harbour (Brazil), Debenture Bonds on 38,75 , 68,750 
Ceylon 4 % Loan ove . 100,000 
Conservative News Agenc . dam 100,000 
Eastern and Midlands Rai ose 
Entre Rios Railway, 6 % Debentures 
Indian Government 3 % Loan (at 85) 
Liverpool, Southport, &c., Railway Shares 
Minas Central Railway, Debenture Bonds 
Napier Harbour Board, 5 % Debentures 
New South Wales Land and Finance Company 
Tahoma Mining, Debentures 
West Clare Railway, Shares 
Wimbledon and West Metropolitan Railway 
CALLs IN JULY. 
Andrew Knowles and Sons, Shares 
Belfast Street Tramways, New Shares 
Brunner, Mond, and Co., New Ordinary Shares < 
Buenos Ayres & Ensenada Railway, 5 % Debentures £115,180 
Central Sugar Factories of Brazil, 8 % Second Debs.) £70,000 
Chinese Imperial Government 6 per Cent., 1885...) £1,500,000 
Do (Hongkong and Shanghai Bank) £750,000 
Colonial Investment, &c., of New Zealand, New Shrs. 20,000 
Devon and Cornwall Banking, New Shares 1,000 
Grand Trunk Railway of Canada, 4 % Deb. Stock... £200,000 
London and St Katharine Docks, New 44% Pref. Stk. £380,000 
Metaurense Valley Railway, 6 per Cent. Shares ... __9:000 
Metropolitan 3 per Cent. Consclidated Stock £1,750,000 
Midland Railway, 4 per Cent. Preference Stock ...| £1,200,000 
Mogyana Railway, 5 per Cent. Debenture Bonds ...| £483,700 
New Potosi, Ordinary Shares | 68,142 
New Zealand Government 4 per Cent. Stock £1,500,000 
North-Eastern Railway, New (Consols) Stock £1,375,000 
North Metropolitan Tramways, New Ordinary Shrs. 7,000 
Do, 1884 _11,290 
Queensland Government 4 per Cent. Stock £2,500,000 
Sicilian Railways, 6 per Cent. Mortgage Debentures! £200,000 
South Australian Land, &c., New Shares | 25,000 
South Australian Mining, Shares 107,293 
South London Steam Laundries, Shares 1,000 
Swan Land and Cattle, New Shares 15,000 ao 20,038 
Swan United Electric Light, Shares 80,150 oe 25,000 
West Lancashire Railway, 5 % Debenture Stock ... £100,000 — = 14,000 
York Union Banking, New Shares 2,800 oe . 


‘ai | 30,270,152 
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Total capital created & calledin Great Britain in 1889] ~ ose ‘ 36,939,750 es 
UBSCRIBED PARTLY ABROAD. roo a 
Dncante previousty given nein — ee ar 
utch Khenish Railway, 4 : d ore eee . : 83 
ae Ce July 5 387,387 500fes. dee | on) 


13,414 000 = ate 8,705,123 





CALLS IN AUGUST. 

Belfast Street Tramways 
Buenos Ayres (New), Gas Shares 
Canada Government 4 per Cent. Loan 
Canadian-Pacific Railway, Bonds 
Ceylon Government 4 % Loan 
Chinese 6 % (Baring’s) 

Do (Hong Kong and Shanghai Banking) 
City of London (Commissioners of Sewers) 34 % ... 
Entre Rios Central Railway, 6 % Bonds 
Indian Government 3 % Stock 
Lancashire and Yorkshire Railway, 4 % Pref. Shs... 
Liverpool, Southport, &c., Railway Shares 
London and St Katharine Docks, 44 % Preference...| 
London, Chatham, and Dover, 44 % Preference 
Mersey Railway, New Shares 
Minas Central of Brazil, 6 f* Debentures 
Mogyana Railway, 5 % Debentures 
New British Iron, Shares 
New Chile Gold, Shares 

ew Zealand Government 4 % Stock 
Pernambuco Water, 6 % Debentures 
queensland Government 4 ¥ Stock 
Sicilian Railways, 6 fo lst Mortgage......... sovecceseess 
United Telephone, Shares 
we Australian Government 4 % Loan 

est Lancashire Railway, Debenture Stock 














Nee eh ae ea he ae al a a ee 
. maplenengen tities so tetiogte, ence 


a 


a aca ieee naar gill RRC: NNN ME 


ee 


Sn en ae 
cae 


Veet 


melas oa soie states seme tie Deenaetiinc teal Tied to nite ate 
Bt tates = - - . 
Freer hnmocinc~ ohn alse insliitiemian tse Tit: eatin an esac 


F 

iL 

4 | 
le - 
a a? 
a ef 
ss 
| 
* 

ii 


372 THE INVESTOR'S MONTHLY MANUAL. 





SPECIAL SETTLING DAYS. 





July 16.—Buenos Ayres and Rosario Railway Company, Limited— 
55,0001 Seven per Cent. Sunchales Extension Shares. 

July 17.—Chinese Government Six ee Cent. Loan for 7 50,0001 
(Hong Kong and Shanghai Bank), Scrip and Paid-up 
Seri 


Gest Anttiatiin Loan for 1,560,400/, Stock, Scrip, and 
and Fully Paid Scrip. 
New Zealand Loan for 1,500,000/, Scrip and Stock. 
All the above to be marked. 


July 30.—Canadian Government Four per Cent. Loan for 4,000,000/ 
Scrip, Fully-paid Scrip, and Stock. 


Greymouth bour Board 100,000/ Four per Cent. De- 
bentures. 

Westport Harbour Board 150,000/ Four per Cent. Deben- 
tures. 

Leicester Corporation 507,9871 Three and a-Half per Cent. 
Redeemable Stock. 


Western Australia Four per Cent. Loan for 525,000/ Scrip, 
Fully-paid Serip, and Stock. 

Jamaica Government 150,000/ Four per Cent. Debentures. 

Mogyana Railway Scrip and Fully-paid Scrip, 483,700/ 
Five per Cent. Debenture Bonds. 

North British Railway, further issue of 730,000/ Four per 
Cent. Convertible Preference Stock, 1882. 

Trust and Agency Company of Australia, fifth issue of 
12,500 Ordinary Shares of 10/. § 

Union Discount Company of London (Limited) Shares, in 
lieu of Shares of General Credit and Discount Com- 
pany, and United Discount Company, now quoted. 





OFFICIAL QUOTATIONS. 


Aerated Bread Company, Limited—8,586 Bonus Sh-res. 

Consolidated Telephone and Maintenance Company, Limited— 
Shares to be quoted as of 15s, instead of 1/ each. 

Metropolitan Gas Company of Melbourne—Further issue of 111,5001 
Five per Cent. Debenture in lieu of Six per Cents. Redeemed. 

Odessa Waterworks Company, Limited—93,150/ Five per Cent. 
Debenture Bonds. 

Tambracherry Estates Company, Limited—160,000 Shares of 12s 6d 
each, in lieu of Shares of Tambracherry Estates and Wynaad Gold 
Mining Company, Limited. 

Chinese Seven per Cent. Loan for 1,505,000/, Bonds to be quoted in 
lieu of Scrip. 

Canadian Government Four per Cent. Reduced Bonds and Stock, in 
lieu of Five per Cents. 

East London Railway 250,000! Two and a-Half per Cent. Debenture 
Stock (Whitechapel Extension). 

Chicago, Milwaukee, and St Paul Railway Company 3,000,000 dols. 
Terminable Mortgage Five per Cent. Gold Bonds, 


$$$ REESE 
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NOTICES AND REPORTS. 





BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings ‘have taken place 
during the current year :— 





Numbers 
Published Amount 
Date of in Date of Hedeomed 
Stock Drawing. Times. Redemption & 

Uruguay Unified 5 %, 1883 Jan. 1... Jan. 3... April J—at par... 14,800 
Argentine 6 %, 1582 ......... Jan, 1... Jan. 6 ... Feb, 1- at par + 4,600 
Brazilian 5 %, 1865 ......... Jan. 2... Jan. 6... Mar. 2—at par =. 84,700 
Buenos Ayres do ............ Jan. 1... Jan. 6... Jan. 12—at par -» 8,700 
Ohidiam 6 ZX, R067 ..c0..scc000s Jan. 2.... Jan. 5... Jan. 17—at par + 89,500 
ee 0 ee Jan. 19... Jan. 20... Mar. 2—at par -» 90,600 
Do 5 4, 1875 ..... +... Jam. 19... Jan. 26... Mar. 2-at par * |. 23,200 
Swedish 4 %, 1880 ............ Jan. 2... Jan. 2l... April 1—at par ++» 48,000 
Egyptian 5 % Pref. ......... Jan. 10... Jan. 13 ... Aprili5—at par... 36,000 
Danubian, 1864 .............. Jan. 8... Jan. 10... Mar. 1—at par «+ 66800 
Norwegian 4} 7, 1376 ...... Jan. 19... Jan.20... May 1—at par + 8,700 
City of Rome 4 % Loan... Jan. 16... Jan. 23... April 1—at par (238 bonds) 
Trinidad, 1874 Loan ...... Feb. 2) ( Mar. 16—at par... 2,020 
Do 1873 Loan ...... Feb. 2 . Mar. 16—at par 1,100 

ro 3 Feb. 3 - I — 
Do 1820 Loan ...... Feb. 7. Mar. 16-at par .., 2,700 
Do 1832 Loan ...... Feb. 2 ( Mar. 16—at par... 2,600 
Buenos Ayres 6 %, 1882... Feb. 3... Feb. 2... April 1—at par ons 28,000 
Po 6%, 1-73... Feb. 8... Feb. 2... April 1—at par +» 19,000 
Norwegian 4 %, 1380 ...... Jan. 5.. ave -» April 16-at par «- 8,700 
Portuguese 5 7%, 1876 ...... Jan. 21... ...  ... April 1—at par (5 bonds) 
Turkish Priority 5 % ...... Feb. 7... Feb. 17... Mar. 13—at par... 91.009 
Argentine 6 %, 1871 ......... Feb. 20... Feb. 21... Mar. 2—at par See 170,000 
Russian 6 %, 1870............ Jan. 21 ... + «» duly 20—at par ... 23300 
Argentine 5 7%, 1884 ......... Mar. 2... Mar. 5... April i—at par sie 4,800 
Mexican # % Debentures... Mar. 2 .. + + April i-at par ... 5,809 
Moscow-Koursk 6 % ......... Feb. 1... Mar. 4...May l—atpae |” €8,0¢0 
Russian 6 %, 1871...... feb. 16 .. s+ we Aug. 2)—at par + 28,150 
Swedish 4°, 1878 . és - 28... Mar. 17 ... June 15—at par 1.570 
Swedish 4} %, 1876 ......... Feb, 28 .... Mar. 17 ... June 15—at par +» 14300 
New Zealand 5% Consols Mar, 31... Apr. 2 ... April 16-at par ++» 149,800 
Japan 7 %,1873............... April 1... Apr. 8... July 1—at par «+ 94,4¢0 

Norwegian 4) %, 1878 ...... April 1.. Apr. 2... July 15-atpar sg’ 
Argentine 6 %, 1882......... April 1... Apr. 8... May l—atpar <. 4/709 
Chilian 7 %, 1866 ............ April 1... Apr.10... July 1l—at par ste 27,400 
Uruguay United 5 %,1883 April 1... Apr. 7 ... June 1—at par «+ 14,809 

LaGrande Railway April 7 . . 


: -» May l—atpar.., 
City of Montreal 5 %,1873 April 1... Apr. 3... May 1—et par aa 
Argentine 5% Public Wks. Aprillé .. Apr.24 .) May 1-atpar “joan 


[July 31, 1886, 








Numbers 
Published Amount 
Date of in Date of Redeemed 

Stock. Drawing. Times. Redemption. £ 
Russian 5 %, 1872............ Aprill5 ... shin . Oct. 1—atpar  ... 21,000 
Brazilian 44 %, 1860......... Aprill6 .... Apr. 20... June 1—at par . 89,100 
Russian Second 44% Loan, 

FUP tesincrarsioscn cress yoo BENE.. Mtv sae «. June 1—at par... 100,000 
Russian 3 %, 1882............ Aprill5 ... Apr. 22... June 15— . 20,420 


Cam and Carongola 

Railway 5} % Debns. Aprill7 ... Apr.20... July 1—at par «6,900 
RoyalSwedish Obligations April21... Apr.21... May l—atpar — ... 164,060 
Land and Mortgage Co. of 


BID. sevcincsscovsvecnianiase April 23 ... oe +» Mayl5—at par  ... 3,600 
Argentine 6 %, 1881 ......... ay 1... May 5... June l—at par... 14,500 
Chilian eek ett cee May 4... as .. July l—atpar... a 
Mexican National Ist Mort. : 42 bnds 

¢ Subsidy Bonde } April 17 w. May 22 ,;, June 30—at $1,090 oo 
Bilbao River & Cantabrian 

Railway Debentures...... June l8 ... . 18,000 
Lima Railways, Ist Mort- 

gage Debentures............ .. July l—atpar ... 2.5¢0 
Nitrate Railways, 2nd Mort. . June l—atpar  .... 11,400 
Land Mo e Bank of 

India, Debentures ......... re «. July l—atpar  ... 20,900 
Argentine 6 7, 1884....... Junel ., said «» July 1—at par «=» 4,900 
Spanish Quicksilver Mort. June 1 ... June 8 ... July 1—at par . 34,800 

atanzas and Sabanilla 

Railway, 7 % Loan......... oa .. June 1... June 15—at par -. 9,000 
Nitrate Railways 6 % Ist 

ID sictiscissenenresxiin Junel... June 8 ... July 1—at par w 11,00 
kh i EN Junel ... June 8 ... July ~1—at par .. 23,000 

BS Bi, Pi cascstiessatencs Junel .., June 8 .,. July 1l—atpar ... 33,200 
Recife Drainage Bonds...... June 6 ... ea .. July 1—at par 1,500 
Uruguay Unified............... July 1... oe .. Oct. 1—at par . 15,000 
Russian 2nd Series Land 

Mortgage .................. Junel8 .. on .. Aug. 13—at par (£0 bonds) 
Argentine 6 7, 1882 ......... July 1... July 4... Aug. 1—at par «. 4,700 
Buenos-Ayres 6 %, 1870...... ame .. July 22... Oct. 1—at par ... 23,400 
Chilian 5 %, 1873 and 1875... July16 ... July 16 ... Sept. 1—at par ... 23,700 
Hungarian 5 %, 1871 ......... as . July 13... Oct. 1—at par 75,100 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Canadian Pacific.—The accounts for the past year show a revenue 
of $5,750,521, against $5,423,695 ; passengers contrib ating $1,980,902, 
against $1,464,631 in 1883 ; and freight, $3,410,365, against 
$3,755,916. The expenses were $4,558,631, against $4,862,553, the 
result being a balance of $1,191,890, against $561,143. The directors 
are strongly of opinion that, looking at the fact that the 3 per cent. 
guaranteed dividend is secured for the next eight and a-half years, 
it will not be expedient to pay any further supplementary dividend 
out of capital during the short period which will be occupied in com- 
pleting construction. They, however, believed that after that period 
the net earnings will be sufficient to warrant the payment of 
inereased dividends. 


Central Argentine.—The annual report shows a gross revenue of 
548,401/, against 442,352/ in the preceding year, and a working ex- 
penditure of 221,199/, against 167,060/. An interim dividend at the 
rate of 4 percent. was paid in January, and the directors recom- 
mending the retransfer of 35,000/ from the reserve fund penne, 
propose a further dividend of 6 per cent. on both the original mete: 
and the late issue of 325,000/ (entitled to participation). The tota 
for 1884 will thus be 10 per cent., leaving 3,439/ to be carried for 
ward. ‘The suspension of specie payments and enforced paper 
currency recently decreed by the National Government, has occa- 
sioned some loss to the company, but the traffic rates have been 
raised, so it is hoped that the loss will be comparatively small, 


Dutch Rhen'sh.—Final dividends of 8s 8d per fully-paid mas 
3s 5d per 8/ paidshare,and 1s 3d per 3/ paid share, have been sone 
making, with the provisional dividend paid in January last, a tota 
dividend for the year equal to 4/ 13s 4d per cent. 


East Londun.—The half-yearly report states that the unsettled 
accounts with the Brighton Company which had stood in the way 0 
carrying out the pan arbitration of Mr E. Waterhouse ae 
been removed, and the arbitration will be proceeded with w ee 
further delay. The receiver made a further payment on the = 
June last to the holders of the 6, 53, and 5 per cent. debenture stor : 
as under, namely:—On the perpetual 6 per cent. debenture stock . 
per cent. ; on the perpetual 54 per cent. debenture stock, 21 15s z . 
cent. ; on the petual 5 per cent. debenture stock, 2/ 10s. . 
company’s Bill of the present Session received the Royal Assent 0! 
the 25th June. eo 

Great Eastern.—The report shows that the gross revenue for ” 
past half-year was 1,652,679/ against 1,675,611/, while the apne 
amounted to 922,810/, against 929,352/7. The directors recommen’ 
a dividend on the ordinary stock at the rate of { per cen 
per annum, leaving 4,229/ to be carried forward. The — 
rate of distribution was made a year ago, and 17,181/ was then 
carried over. The actual capital expenditure of the pelt yews 
amounted to 240,204/, and the estimated expenditure‘for he cures 
half-year is 250,000/, exclusive of the sum proposed to be paid t : the 
East and West India Dock Company for the purchase of ay ane 
hold of premises and certain adjoining lands hitherto held on oe 

London, Uhatham, and Dover.—The directors state that the 
accounts for the past half-year, subject to fioal audit, show - 
available balance of 70,245/. Out of this the board recommen - 
dividend of 1/ per cent. on the arbitration preference stock for - 
past half-year, carrying forward 14,3671, as against 1a . 
corresponding period of last year. Added to the dividend : a4 
already paid in respect of the half-year ending December 3l, os 
the proposed payment will make a dividend of 4/ 5s for the y 
endi une 30 last. 

London, Brighton, and South Coast.—The directors state oo > 
accounts for the past half-year show a balance which admits . ~ 
payment of a dividend of 1/ 5s per cent. on the ordinary stoc 
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the half-year, leaving a balance of about 5,300/ to be carried forward 
The dividend for the first half of last year was at the rate of 2 per 
cent. Outline of the revenue accounts for the half years code 
June 30, 1884 and 1885 :— 











1885. 1884. 
t £ 

Gross reCeipts ........000 sesecrcereessceeesseeees OO ae 985,337 

Working expenses .........sccccseeseeeeeenevens SET “esaresecererces 524,708 

Net revenue ............scccrccseeeeees EE: sibexsenseesen 460,629 

Previous Surplus ...........cceseeeeeeceeeeeenenes ae 5,724 

ME. aise gscieasacs 466,353 

Deduct preference charges .........+.s+++0+ SSLGIS  ..........0.:. SORCR 

Available for dividend ............:....0.se00+ a 83,731 
—on the ordinary st>ck at the rate of 25 

per cent. per ANNUM .......0...cece sense ees 93,750 (2% p.m.)  *75,006 


Surplus 20... .crreccoresscceseceeesssere BD i ase crencassh ins 3,731 
* Includes 4 per cent. per annum on the preferred stock, and nil on deferred. 


Capital Account. 


Expended. teceived. 

£ x 
To the 31st December, 1884.............0000+ 28,282,241 ............... 98,232,008 
During the half-year ...........:cccseseeeeeees STA Sdaktivneioovens 20,000 
Total, 30th June, 1885 ............ TEEIGE ven ccccccssecee 23,252,008 


The estimated capital outlay in the current half-year is 126,017/, 
and in subsequent half-years 404,290/. The report refers at length 
to the question of fusion with the other southern lines, and while 
asserting that any direct amalgamation is impossible, yet expresses a 
belief that arrangements might be made by which a greater part of 
the benefits anticipated from fusion could be realised. 

London and Greenwich.—The directors have decided to recom- 
mend to the shareholders a dividend at the rate of 1/ 7s 1d per cent., 
free of income tax, for the half-year ending June 30 next. 

London and South- Western.—The directors recommend a dividend 
for the half-year ending June 30 at the rate of 3} per cent. per 
annum on the ordinary capital stock, carrying over a balance of 
6,200/. A year ago the dividend was at the rate of 4} per cent. per 
annum. 


London, Tilbury, and Ssuthend.—The half-yearly report shows a 
gross revenue of 69,126/, against 63,512/ in 1885, and an expendi- 
ture of 37,352/, against 37,2847. After providing for preferential 
charges, the balance admits of a dividend on the ordinary stock at 
the rate of 34 per cent. per annum, leaving 3,534/ to be carried 
forward. The dividend for the corresponding period was at the 
same rate, 1,000/ was credited to the insurance and reserve fund, 
and 1,676/, carried forward. The half-year’s capital outlay was 
185,599/ and it is estimated that the current half-year’s requirements 
will be 180,000/. 


Manchester, Sheffield, and Lincolnshire.—The report for the past 
half-year states that the net revenue account shows a balance, 
including 2,930/ brought from the previous half-year, of 324,207/. 
The unfortunate strike at the collieries in the South Yorkshire 
district, which extended over a period of eight weeks, has caused 
a direct loss of net revenue during the half-year of not less than 
35,000/, besides an indirect loss of considerable amount which 
cannot well be estimated. Under these circumstances, the directors 
have decided to carry to the credit of the half-year’s revenue the 
sum of 24,880/, the balance of the amount received from the Post 
Office under the telegraph award, which has been reserved for a 
special emergency like the present. The adoption of this course 
provides for the payment of the whole of the preference charges, 
amounting to 315,731/, and leaves a balance of 8,476/ to be carried 
forward to the following half-year. The gross receipts of the half- 
year, including the joint lines, amounted to 989,712/, against 
1,021,043/, and the working expenses were 580,680/, against 
588,402/. 

Metropolitan.—The report for the half-year ending June 30, 
1835, states that the total receipts, deducting this company’s pro- 
portion of the revenue of the Gity lines and extensions and the 
receipts of the railway from Aldgate to Trinity square, have been 
308,274/, aud the outgoings 132,944/, leaving a profit of 175,3300. 
The half-year was less by one average day than the corresponding 
period of last year. The net revenue, after providing for interest 
upon debentures and debenture stocks and other fixed charges, 
shows a balance of 171,016/, which will suffice for the dividend upon 
the preference stocks, and leave a sum of 114,312/ available for 
dividend upon the ordinary stock. The question of the further 
payment to be made by the District Company for half-ownership of 
the piece of line from Aldgate to the west side of Trinity square has 
been referred to the arbitrage of Sir Farrer Herschell, Q.C., late Her 
Majesty’s Solicitor-General, who will hold bis court on the 17th 
and 18th instant. The account, as verified by the auditors and 
rendered to the District Company, includes 52,688/ due for interest 
on outlay to the 30th June, 1884, calculated at the rate of 44 per 
cent., in accordance with the terms of the Act of Parliament consti- 
tuting the District Company joint owners of the railway. The sum 
when defined will be a credit to revenue. Bearing in mind the 
revenue credits and the reserve fund (of which 67,278/ is suspended 
net revenue capable of being paid out in dividend), the directors 
observe that they might be justified in recommending the old rate of 
» per cent., but they consider that the more prudent course will be 
to declare a dividend at the rate of 4 per cent. per annum, carrying 
forward 5,345, to the next account. Should the legal issues be 
decided in the company’s favour, there would be no difficulty in pay- 
ing a bonus to make up the temporary reduction of dividend. ‘The 
Working of the land and property account for the half-year shows a 
gross rental of 39,004, which after the deduction fof 3,940/ for 
ground rents, &c., leaves 35,064/ to carry to the credit of net revenue. 
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New York Central.—A quarterly dividend of r cent. on the 
stock of this company will be paid on the 15th Saat The books 
will be reopened on the 16th inst. 

New York, Pennsylvania, and Ohio.—The voting trustees have 
received a statement showing a total income for the past six months 
of 836,556 dols. The deductions from income were 730,919 dols, and 
adding the surplus from the previous half-year of 185,801 dols, there 
is a total surplus of 291,439 Nols The income for this half-year was 
34,803 dols short of the minimum rental to be paid by the Erie 
Company, but such minimum has to be made up only at the end of 
the current fiscal year—viz., September 30. This amount of 
34,803 dols is, therefore, not yet receivable, and will be an addition 
to the 291,439 dols. Neither does the latter sum include the 
80,215 dols of Sharon stock received on account of incom2: and not 
= converted into cash. It appears that Mr M’Henry and others 

ave obtained an injunction from a local court in Pennsylvania, 
restraining the board from remitting any money to the trustees, and 
tne board has in consequence passed a resolution declining to make 
any cash distribution. Tois injunction will be, it is believed, 
disposed of very shortly, but some delay is unavoidable. The Erie 
Company has duly paid the balance of the half-year's working 
which became due this month. The coupons on the first mortgage 
coupons, due July 1, 1885, will be paid wholly in deferred warrants. 

North and South-West Junction—The half-yearly report recom- 
mends a dividend at the rate of 7} per cent. per annum. 

North-Eastern.—The directors have declared a dividend on the 
ordinary stock for the past half-year at the rate of 5} per cent. per 
annum, as against 6} per cent. last year. 

South-Hastern.—The half-yearly report shows a gross revenue of 
900, 176/, as compared with 1,020,056/. The expenses were 521,225/, 
against 533,920/. The available balance is 142,929/, and the direc- 
tors recommend a dividend on the consolidated stock at the rate of 
3 per cent, per annum, leaving 1,481/ to be carried forward. The 
half-year’s capital outlay was 49,849/. The estimated future expendi- 
ture, including 100,000/ for the current half-year, is 2,799,637/. 

Tasmanian Main Line—The report states that the Colonial 
Government auditor having refused to pass certain items in the 
company’s account for 1883, on the plea that those items are pro- 
perly capital charges, a very serious question has arisen between the 
Government and the company, and this is still, unsettled, although, it 
is hoped, an amicable arrangement will be shortly effected. 

Wellington, Grey, and Bruce-——The estimated earnings for the 
half-year ending June 30, applicable to meet interest on the 
company's bonds, will admit of the payment of 1/ 16s on each 100/ 
bond. This payment will be applied as follows, viz, 19s in 
final discharge of coupon No. 21, due January 1, 1881, and 17s on 
account of coupon No. 22, due July 1, 1881. 

West of India Portuguese.—The fourth annual report states that 
the works connected with both the harbour and the railway have 
progressed satisfactorily. The estimates for the further amount of 
capital required for the completion and equipment of the line have 
been approved by the Portuguese Government, and formal applica- 
tion has been made for the sanction to the guarantee of 6 per cent. 
which has been granted. 


BANKING COMPANIES. 


Alliance.—The half-yearly report shows a net balance of 33,8141, 
including 4,161/ brought forward, out of which it is proposed to pay 
a dividend at the rate of 7 per cent per annum, tax free, a balance 
of 5,314/ being carried forward. The amount due on current and 
deposit accounts amounts to 3,089,008/, while the cash on hand stands 
at 347,024/ ; cash at call at 860,000/ ; investments at 381,045/ ; bills 
discounted at 984,978/ ; and loans and advances at 1,563,085/. 

Anglo-Foreign Banking.—The usual interim dividend of 2} per 
cent. (33 6d per share, free of income tax) for the half-year ended 
June 30, will be payable on and after the 14th inst. 

Australian Joint Stock—A dividend and bonus equal to 124 per 
cent. per annum, for the half-year ended June 30 has been declared, 
and a sum of 10,000/ has been added to the reserve fund, making it 
250,000/. as 

Bank of Bengal.—The directors have declared a dividend for the 

ast half-year at the rate of 10 per cent. per annum, 2,52,000 rs 
olen carried forward. 

Bank of Bombay.—A dividend of 5 per cent. for the past half- 
year has been declared, carrying forward 71,000 rs. 303 

Bunk of British Columbia.—The directors recommend a dividend 
at the rate of 6 per cent. per annum for the half-year ended June 30 

st, ‘i 
7 Bank of Eyypt.—The usual interim dividend at the rate of 5 per 
cent. per annum has been declared for the half-year ended June 30. 

Bank of Liverpool.—The annual report shows a gross profit of 
168,455/, after providing for bad and doubtful debts. Expenses 
absorbed 41,9952. The directors have paid two dividends of 5 per 
cent. each, tax free, and have provided for 5 per cent. interest on 
amounts received on account of new shares, leaving 47,769/ to be 
added to the reserve surplus fund, and, with 19,422/ received as 
premiums on new shares, tlius raising it to 388,127/. The directors 
have declared also a bonus of 10s per share, tax free, and applied 
40,000! to the reduction of the purchase of Heywood s business. 
These two appropriations require 65,000/, leaving 323,127/ to the 
credit of the reserved surplus fund. : ean Ss 

Bank of Madras.—The directors have declared an interim dividend 
for the past half-year at the rate of 9 per cent. per annum, 25,000 rs 
being added to the reserve fund. ; ; 

Birmingham.—The directors have decided to pay an interim 
dividend for the past half-year at the rateof 174 per cent. per 
annum, as against 20 per cent. last year. 
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Birmingham, Dudley, and District.—The directors have decided 
to declare an interim dividend at the rate of 10 per cent. per annum, 
free of income tax. ; 

Birmingham and Midland.—The annual report shows an available 
profit balance of 58,079, An interim dividend of l/ per share, or 
at the rate of 16 per cent. per annum, has been paid, and the 
directors now recommend a further similar rate of distribution, 
leaving 4,689/ to be carried forward. 

Birmingham Joint Stock.—The directors have agreed to recommend 
a dividend at the same rate as last year—namely, 20 per cent. 

Bradford Banking. — The directors have declared the usual 
interim dividend of 11 15s per share for the past half-year. 

Bradford District.—The half-yearly report shows a balance of 
20,1651 available for distribution, and the directors propose to pay 
a dividend at the rate of 10 per cent. per annum, free of income tax, 
carrying forward 5,270/ to next account. 

Bradford Old Bank,—The half-yearly report shows a net balance 
of 31,745/, including 3,000/ brought forward, and a dividend of 
11 2s 6d per share is declared, free of tax, leaving 3,620/ to be carried 
forward. The deposits, &c., amount to 2,018,492/, while bills dis- 
counted, loans, &c., stand at 2,244,674/. The cash amounts to 
272,169/, and investments to 141,720/. 

Bristol and West of England.—The directors have declared an 
interim dividend at the rate of 7 per cent. per annum for the half: 
year ending 30th June last, free of income tax. 

Capital and Counties.—The annual report shows a net balance of 
78,800/, including 3,722/ brought forward, and the directors, having 
paid an interim dividend at the rate of 18 per cent. per 
annum, free of income tax, recommend a further similar distribu- 
tion, also tax free, leaving 4,640/ to be carried over. 

Carlisle and Cumberland.—The half-yearly report shows a net 
balance of 13,027/, including 3,842/ brought forward, and an interim 
dividend at the rate of 8 per cent. is declared. The de} osit 
liability amounts to 611,212/, while loans and advances stand at 
537,783. 

Carlisle City and District.—The directors recommend a dividend 
for the half-year ending June 30 at 7s 9d per share, or at the rate 
of 15} per cent. per annum, being the same as that for the corre- 
sponding half-year of 1884. 

Central Bank of London.—The report for the half-year ended 
June 30, 1885, shows a net balance of 8,151/. The directors regret 
that during the half-year some losses have been sustained by 
forgeries. But for these exceptional losses, the balance of profit 
would have exceeded that of the previous half-year. The whole of 
these losses have, however, been met, and ample provision for all 
bad and doubtful debts has been made out of the profits of the half- 
year. The reserve fund will remain at 92,500/. The directors 
recommend a dividend at the rate of 10/ per cent. per annum, free 
of income tax, carrying forward 1,9012. 

City Bank.—The directors report a profit of 92,8987 for the past 
half-year, exclusive of 9,649/ brought forward. The expenses came 
to 37,536/, 4,604/ has been set aside for rebate, and a dividend at 
the rate of 10 per cent. per annum is recommended, leaving 10,404/ 
to be carried over. 

Commercial of Sydney.—A dividend has been declared at the rate 
of 25 per cent. per annum for the past half-year, and a sum of 
10,0007 has been transferred to the reserve for the equalisation of 
dividends, thus increasing the reserve funds to 685,000/._ A balance 
of 16,556/ has been carried over to next account. 

Consolidated Bank—The directors have declared a dividend at the 
rate of 10 per cent. per annum, carrying forward 6,654/ to next 
account. 

Craven Bank.—The half-yearly report shows a profit balance of 
20,041/, including 5,979/ brought forward. A sum of 5,000/ is to be 
credited to the reserve fund, raising it to 30,000/, and a dividend of 
10s 6d per share, tax free, is recommended, leaving 1,416/ to be 
carried forward. 

Derby Commercial.—A dividend of 10 per cent. has been declared 
and 6 per cent. added to the reserve and contingent funds. : 

English, Scottish, and Australian Chartered.—The report for the 
past half-year states that the balance at credit of profit and loss 
account, after making provision for bad and doubtful debts, and 
including the sum of 5,320/ brought forward from last half-year, 
amounts to 57,398/. Out of this sum the directors propose to pay a 
dividend at the rate of 10 per cent. per annum, free of income tax 
to place 1,000/ in reduction of bank premises and furniture accounts, 
to carry 15,000/ to reserved fund (raising it to 205,000/), and to 
carry forward 5,398i. 

alifax Commercial,—The report for the past. year states that the 
net profit amounts to 16,473/, out of which the directors propose to 
pay a dividend of 10s per share (making 10 per cent. for the year), 
and to place the balance of 1,473/ to credit of the contingent fund. 

Halifax Joint Stock.—The directors have declared an interim 
dividend for the six months ending June 30 at the rate of 10 per 
cent. per annum. 

' Imperial.—The net available balance for the half-year amounts to 
31,880/, out of which it is proposed to pay a dividend at the rate of 
7 per cent., carrying forward 8,256/. The deposit liability is 
2,745,618/, while bills discounted amounted to 598,609/, and loans 
&c., 1,512,354, The total cash is 1,170,5791. ; 
; a of ae interim dividend of 7s 6d per share 

ree of income tax, equal to 5 per cent. annum, was decl 
So ended 30th J int lash. a " niger 

eds and County.—The half-yearly report shows a profit ba 
of 9,449/, and recommends a dividend athe rate of So sn 
annum, tax free. After providing for rebate and adding 2,500/ to 
the reserve fund there remains 1,609/ to be carried forward. 

Liverpool Commercial.—The directors have declared a dividend for 
the half-year ending June 30th of,10s per share, being at the rate of 

10 per cent. per annum. 
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Liverpool Union.—The directors have declared a dividend of 1] 
per share on the capital stock of the company for the half-year 
nded the 30th ult.;being at the rate of 10 per cent. per annum, 

Lancashire and Yorkshire. — The directors have declared an 
interim dividend of 10s per share, clear of income tax, for the half- 
year ending the 30th of June. 

Leamington Priors and Warwickshire.—The directors announce 
an interim dividend for the past half-year at the rate of 12} per cent. 
per annum. 

Lloyds Barnetts and Bosanquets.—The directors have declared an 
interim dividend for the past half-year of 14s per share, free of tax, 
being at the rate of 174 per cent. per annum, This time last year 
the rate declared was 20 per cent. 

London and County.—The directors have declared a dividend of 
10 per cent. for the half-year ending June 30, carrying forward 
52,4097. 

London and Hanseatic. — The directors have declared an interim 
dividend of 5s a share for the current half-year, equal to 5 per cent, 
per annum. 

London and South- Western.—The half-yearly report shows a net 
balance of 18,8597, including 2,750/ brought forward, and recom- 
mends a dividend at the rate of 6 per cent. per annum, free of tax, 
leaving 8,609/ to be carried forward. The deposits, &c., stand at 
2,953,836/, while the discounts, loans, &c., amount to 1,400,096/. The 
total cash is 763,372/, and the investments are 986,899/, 

London and Provincial.—The half-yearly report recommends a 
dividend at the rate of 125 per cent. per annum, tax free, adding 
3,285 to the reserve fund, and carrying forward 8,372/. The 
deposit liability amounts to 3,663,129/, as compared with 3,388,516/ 
in the first half of last year. As regards the assets, the cash is set 
down at 718,856, against 885,466/, the investments at 1,284, 152/, 
against 1,102,147/, and the amounts due from customers on current 
accounts, &c., at 2,172,491/, against 1,906,547/. 

London and Westminster. —‘The half-yearly report, presented at 
the meeting held this week, showed a net profit of 231,928/. A 
dividend of 8 per cent. for the half-year is recommended, leaving 
7,9281 to be carried forward. The dividend declared was the 
same as was paid for the corresponding period of last year. The 
amount due on current accounts was shown in the balance-sheet to 
be 25,062, 103/, an increase of 720,000/ as compared with this time 
last year. The cash in hand and at the Bank of England was 
stated at 4,644,569/, against 2,909,700/, and at call, &c., 3,964,750/, 
against 3,934,950/. The investments were given at 5,201,983/, as 
compared with 4,531,744/, and the bills discounted, &c., at 
16,130,614/, as against 17,836,544. 

London and Yorkshire —The directors recommend a dividend for 
the past six months at the rate of 5 per cent. per annum, free of 
income tax, being at the same rate as last half-year. 

London Joint Stock.—The half-yearly report shows a gross 
profit of 178,033/, after provision for bad and doubtful debts. The 
expenses have amounted to 57,125/, and 7,863/ has been set aside for 
rebate. A dividend at the rate of 124 per cent. per annum will be 
paid, leaving 5451 to be carried over. The liability on current 
accounts, &c,, amounts to 13,227,981/, being a decrease of over 
30,000,000/ as compared with last year. The cash in hand and at 
the Bank of England stands at 2,540,642/, against 1,657,470/, and 
the bills discounted, loans, &c., at 11,800,614/, against 15,819,410/. 
The investments stand at 1,800,000/, representing 2,000,000, worth 
of Consols taken at 90. 

London Trading.—The directors have declared a dividend of 5 
per cent. per annum for the half-year ending June 30. 

Manchester and County.—The half-yearly report shows a net profit 
of 64,869/, including 4,400/ brought forward. A dividend of 1/2s6d 
per share, or at the rate of 15 per cent. per annum, free of income 
tax, is recommended ; 10,000/ is to be added to the reserve fund, 
raising it to 515,000/, and 3,256/ carried forward. 

Manchester and Liverpool District—The directors recommend @ 
dividend of 15s and a bonus of 5s a share for the half-year ending 
June 30, being the same rate as this time last year. s 

Manchester Joint Stock.—The directors have declared an interim 
dividend of 6s 9d per share, free of income tax, for the past half year, 
being at the rate of 11} percent. per annum. 

Mercantile of Sydney.— The usual dividend at the rate of 9 per 
cent. per annum has been declared for the past half-year. A sum of 
7,0000 has been added to reserve, making that fund 150,000/, and 
4,850/ carried forward. 

Midland.—The directors have declared the usual dividend of 1 
per share, free of tax, being at the rate of 16 per cent. per annum 
carrying forward to next account 4,689/. 

National. —The report for the past half-year shows a balance. of 
91,6711 available for distribution. The board have declared a divi- 
dend at the rate of 11 per cent. per annum, free of tax, which 
absorbs 82,500/, leaving a balance of 9,171/. | Of the latter amount 
3,221/, being at the rate of 3 per cent. per annum on the “rest, 
or enlseiied profits, has been carried to that account, and 5,950! to 
profit and loss new account. The “rest” now stands at 217,949 ° 

National Bank of Wales.—The directors have declared an interim 
dividend of 6 per cent. per annum for the past half-year. 

National of New Zealand.—The annual report states that the 
directors regret that they are unable to recommend the declaration 
ofa dividend. The prolonged depression of trade and the deprecia- 
tion of property in New Zealand Revs for some time caused anxiety. 
The gross profits for the year, together with 1,373/ carried forward on 
March 31, 1884, after deducting interest on deposits, transferring 
2,5111 to contingent bad debt account to enable the ascertaine 
losses to be written off, and taking 7,366/ to make good the deficiency 
in the value of Consols and other securities held at head office, 
amount to 67,573/. From this have to be deducted the expenses, a 
leaving a net available balance of 16,579/. From this has been pai 
an interim dividend at 5 per cent. for the half-year, absorbing 8, 7501. 
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Thus, after writing off all ascertained bad debts, there will remain in 
the hands of the directors 7,829/, and 10,000/ reserve fund making, 
17,8297, an amount which advices from the colony lead them to 
believe is quite inadequate to provide for probable losses. The bank’s 
funds are stated by the directors to be well in hand. It is proposed 
to take 100,600/ from capital account and transfer it to a contingent 
bad debt account. 

North and South Wales.—The directors have declared a dividend 
for the half-year ended the 30th ult. of 10s, and a bonus of 7s 6d per 
share. 

North-Eastern.—The directors recommend a dividend of 3s 6d per 
share, free of income tax, being at the rate of 5/ 16s 8d per cent. per 
annum, carrying forward 3,117/. 

North- Westrn.—The directors have declared an interim dividend 
for the past sixe months at the rate of 6 per cent. per annum. 

Oldham Joint Stock.—The directors have declared an interim 
dividend for the past half-year at the rate of 7/ 10s per cent. per 
annum. 

Preston Banking.—The annual report shows a profit balance of 
21,842/, and the directors recommend a distribution at the rate of 
10 per cent. per annum on the ordinary shares for the second 
half of the year. From the balance it is proposed to transfer 3,620/ 
to the reserve fund, which will then amount to 56,000/, leaving 
3,338/ to be carried forward. A sum of 1,181,174/ is due on current, 
deposit, and other accounts, while bills discounted stand at 
973,7391. 

Provincial of TIreland.—The directors have declared a divi- 
dend at the rate of 12 per cent. per annum for the half-year ended 
30th June. 

Staffordshire Joint Stock.—The directors have declared the usual 
interim dividend of 15s per share, being at the rate of 74 per cent. 
per annum, free of income tax, for the half-year ended June 30. 

Swansea.—The directors have declared a dividend of 6 per cent. 
on the half-year’s working. 

Union Bank of Australia.—The directors recommend a dividend 
of 11 15s per share and a bonus of 5s per share, being together at 
the rate of 16 per cent. per annum. Asum of 10,000/ is to be trans- 
ferred to the reserve funds, making their total 970,000/, and 25,6487 
carried forward. 

Union of London.—The net profits for the past half-year, including 
5,401/, brought forward, amount to 112,127/. A dividend at the rate 
of 124 per cent. is declared, carrying forward 5,564/. The deposits 
amount to 13,346,978/, and the acceptances'to 1,214,645/, while bills 
discounted stand at 6,043,329/, loans and advances at 2,556,354/, 
cash in hand.and at Bank of England at 2,345,970/, money at call 
and notice at 1,639,500/, and investments at 2,213,032/. The last- 
named is exclusive of Consols, valued at 850,000/, which form the 
reserve fund. 

Union of Manchester.—The net profits for the year ending. 
June 30, including 245/ 6s brought Getnsd. amounted to $1,404 
A dividend at the rate of 10 per cent. per annum was paid for the 
first half of the working year, but as there has been great difficulty 
in employing money both safely and remuneratively during the last 
six months, the directors now recommend a dividend at the rate of 
8 per cent., tax free, leaving 3,635/ to be carried forward. The 
dividend for the whole year will thus be 9 per cent. 

Wolverhampton and Staffordshire.—The directors have declared 
the usual interim dividend of 15s per share. 

York City and County.—The directors have declared an interim 
dividend at the rate of 16 per cent. per annum, the same rate as last 
year, 


INSURANCE COMPANIES. 


Edinburgh Life-—The dividend to the proprietors for the past 
year is 12 per cent. 

Lancashire Insurance.—The directors have declared a dividend 
for the past half-year at the rate of 10 per cent. per annum, tax free. 

Life Association of Scotland.—A dividend to the shareholders has 
been declared at the same rate as last year. 

London, Edinburgh, and Glasgow.—A dividend has been declared 
at the rate of 5 per cent, per annum. 

New Zealand.—An interim dividend has been declared at the rate 
of 15 per cent. per annum for the past six months. 

Norwich Union Fire.-—An interim dividend of 2/ per share was 
paid in January, and a further similar distribution has been declared 
payable on July 9. The reserve fund is to be increased to 230,000/, 
and 80,661/ carried forward. 

Scottish Equitable Life.—At the fifty-fourth annual general court 
of the Scottish Equitable Life Assurance Society, held at Edinbyrgh 
recently, the directors reported that during the past year 1,238 
policies were issued for 735,380/. The new premiums amounted to 
29,229. The new business of the year exceeded, it was stated, that 
of any previous year. The income was 366,974/, and after payment 
of claims, amounting to 231,747/ and all other outgoings, the addition 
to the assurance fund was 76,330/. The fund is now 2,821,173, and 
the average rate of interest on the investments is 4/ 7s 11d per cent. 
The society numbers 13,327 members, and the sums insured, includ- 
ing bonus additions, are now 9,686,833. 

Scottish Life.—The directors recommend a dividend of 44 per cent., 
free of income tax for the past year. 


MISCELLANEOUS COMPANIES. 


Anglo-American Land Mortgage and Agency.— The directors 
announce a dividend at the rate of 5 per cent. per annum, free of 
income tax, for the year ending June 30. 
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Anglo-American Telegraph.—The total receipts of the past half- 
year, including 1,6777 brought forward, amounted to 142,257?, the 
traffic receipts showing a decrease of 92,730/, due to competition, a 
reduced tariff, and continued depression of trade between Europe 
and America. The expenses, including repairs, came to 51,914, and 
the directors have set aside 50,000/ to the renewal fund, which is 
raised to 788,332/. Dividends of 4s per cent. on the ordinary and 8s 
per cent. on the preferred stocks were paid in May, and further 
payments of 6s and 12s = cent. respectively will be made in 
August, leaving 5,3437 to carried over. 

Assets Realisation.—The directors have declared an interim divi- 
dend for the half-year ending June 30, at the rate of 10 per cent. 
per annum. 

Atlantic First Leased Lines Rental Trust.—The directors announce 
an interim dividend at the rate of 4 per cent. per annum, less income 
tax. 

Australian Agricultural.—The report of 1884 states that the net 
revenue amounted to 111,452/, and the amount available for dividend 
1C4,738/. As the dividend paid in February last absorbed 50,0007, 
the amount still available for distribution is 54,738/, and it is 
proposed to pay a second dividend at the same rate, viz., 50s per 
share, free of tax, making a total distribution of more than 23 per 
cent. on the paid-up capital. The company’s claim for the large 
block of land (36 acres) resumed by the Government for a railway 
station near the township of Hamilton is still unsettled, and there 
are also other questions in issue between the Government and the 
company. 

Birkbeck Building Society.—The annual report shows that the 
receipts have reached the amount of 7,261,244/, an increase of nearly 
half-a-million over those of last year; while the subscriptions on 
shares show an increase of 45,734/. After providing for the pay- 
ment of ‘interest fon deposits and shares (101,187/), defraying the 
expenses of management, and including the amount brought from 
last year, a clear surplus remains of 178,098/. Of this surplus 
40,0001 have been added to the Permanent Guarantee Fund, thus 
increasing it to 100,000/. It is proposed to add a further sum of 
10,000/ to the same fund, making a total of 110,000/. The triennial 
bonus on investing shares falls to be divided this year. Theamount 
allotted to A shares is at the rate of 10s and 5s respectively, accord- 
ing to their date of issue, and 20s to the Bshares. The balance, 
41,219/, is treated as a temporary reserve fund, and carried forward. 
Of the surplus funds held by the society 2,661,511/ are invested in 
readily convertible securities, showing an increase of more than a 
quarter-of-a-million as compared with last year. 

Bordeaux Tramways and Omnihus.—The directors have declared 
an interim dividend of 4s per share, free of income tax, on the 
ordinary shares. 

British Indian Tea.—The directors recommend a dividend of 4s 
per share, free of tax. 

Calais Tramways.—A dividend at the rate of 4 per cent. per 
annum has been declared for the past half-year, being at the same 
rate as for the corresponding period of the previous year. 

Canada Company.—The directors recommend a dividend of 
1/ 10s per share, clear of income tax, as dividend for the half-year 
ending the 16th July next. The receipts from January 1 to June 5 
amounted to 33,366/, against 34,006/. 

Colonial and United States Mortgage.—The directors have declared 
an interim dividend at the rate of 10 per cent. per annum for the six 
months ending June 30. 

Cuba Submarine Telegraph.—The report for the past half-year 
shows a sum of 15,311/ to the credit of revenue account, out of 
which 3,500/ has been added to the reserve fund, increasing that 
fund to 65,0002. The directors recommend a dividend on the 
ordinary shares at the rate of 10 per cent. per annum, free of income 
tax, which will leave 811/ at the credit of the next account. 

Devas, Routledge,and Co.—The net profit for the past six months, 
after allowing for all bad and doubtful debts, has amounted to 
5,906/, which, with the balance brought forward, 3,978/, makes the 
total available for dividend 9,884/. The directors recommend the 
payment of a dividend at the rate of 5 per cent. per annum, free of 
income tax, leaving a balance of 5,606/ to be carried forward. 

Direct United States Cable.—The half-yearly report shows a 
revenue of 36,106/, after deducting all payments, against 63,573/, 
this great difference being caused by the reduced tariff. Bringing 
17,2511 forward, there is a balance of 36,150/, and the directors 
having paid two interim dividends of 1} per cent. each, and one of 
% per cent., recommend a final distribution of 3s per share, making 
4 per cent. for the year. A sum of 7,204/ is to be added to the 
reserve fund, raising it to 310,000/, and 10,734/ carried forward. 

Distillers’ Company.—The report for the year ending May 15, 
1885, shows a profit of 137,6732 (including the profits of the 
distilleries taken over from Messrs Menzies and Co.), which, with 
1,072/ from last account, makes an available sum at credit of the 
account of 138,745/. Out of this the directors have taken 23,939/, 
and added it to the depreciation and reserve fund, and they propose 
to pay from the balance a dividend of 15s per share, less income 
tax, making 12 per cent. for the year, carrying forward 7,176. 

Edinburgh Street Tramways.—The half-yearly report shows a 
gross revenue of 41,381/, and an expenditure of 29,906/. Out of an 
available balance of re a Bee ve brought a the 

irectors recommend a dividend at the rate of 5 per cent. per annum, 
on free, leaving 272/ to be carried forward, after adding 3,500/ to 

reserve funds. ‘ 
~ ae Telegraph.—The half-yearly report shows a total revenue 
of 371,6837, and an available balance, including 30,3641 brought 
forward, of 262,856/. A sum of 100,000/ has been carried to general 
reserve, and a final dividend of 2s 6d per share is recommended, 
besides a bonus of Is per share, making a total of 12s, or 6 per cent., 
for the year on the ordinary shares. A balance of 1,101/ remains to 


be carried over. 
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Emigrant and Colonists’ Aid.—The annual report shows a net 
balance of 10,826/, out of which the directors have placed the sum 
of 5,000 to a reserve fund. A dividend at the rate of 7 per cent. 
per annum, free of income tax, is recommended, leaving 399/ to be 
carried forward. 

Fore Street Warehouse.—The half-yearly report shows a profit 
balance of 17,123/, including 5,499/ brought fo:ward. A dividend of 
7s per share, tax free, is recommended, 5 per cent. 1s to be written 
from the amount standing at the debit of furniture and fixtures, and 
6,234/ carried forward. 

Foster, Porter, and Co.—The half-yearly report shows a net balance 
of 25,768/ available for dividend, including 14,544! brought forward, 
and 3,961/ réceived from the Commissivners of Sewers as compensa- 
tion for loss of trade, &c. It is proposed to declare a dividend at 
the rate of 10 per cent. per annum, free of income tax, which will 
absorb 10,500/ and leave 15,268/ to be carried forward. 

Gas Light and Coke.—The directors recommend a dividend on the 
ordinary stock for the half-year ending June 30 at the rate of 12/ 
per cent. per annum. 

G. Kynoch and Co.—The directors recommend the declaration of 
an interim dividend at the rate of 10 per cent. per annum for the 
half-year ending June 30. 

Glasgow Tramway and Omnibus.—The directors state that, after 
setting aside the usual reserves and writing off 3,676/ for renewal of 
horses, &c., reducing their average price to 29/, there will remain a 
balance of 19,744/, out of which they propose to declare a dividend 
at the rate of 9s per share, tax free (equal to 10 per cent. per 
annum for the half-year); also to place 4,367/ to lease account, 
carrying a small balance forward. 

Globe Telegraph and Trust.—The report for the past year shows 
a total net revenue of 184,830/. From this amount there has been 
distributed 130,802/ in interim dividends, leaving an_ available 
balance of 54,028/. The directors recommend a final dividend for 
the year of 3s per share on the preference shares, and of 3s per 
share on the ordinary shares, making, with the former distribution 
a total dividend for the year of 6 per cent. upon the preference 
and 44 per cent. upon the ordinary shares, carrying forward 1,792/. 

Home and Foreign Investment and Agency.—The directors recom- 
mend a dividend upon the ordinary stock and shares for the half- 
year ending May 31 at the rate of 6/ 10s per cent. per annum. 

Imperial Tramways.—The half-yearly report shows a net balance 
of 862/, of which 800/ is written off capital expenditure accounts. 

J. P. Westhead and Co.—The half-yearly report shows a dispos- 
able balance of 3,343/, and the directors recommend a dividend at 
the rate of{3 per cent. per annum, free of income tax, leaving 411/ 
to be carried forward. 

Jorehaut Tea.—The receipts for 1884 amounted to 82,125! and the 
expenditure to 61,943/, leaving gross profits of 21,181/, which have 
been appropriated as follows:—Commissions on profits, 3,071/; 
directors’ extra fees, 250/; present to J. Huttmann, 500/; income 
ae er ; dividend at 15 per cent., 15,000/; and reserve fund, 

Land Securities.—The directors recommend a dividend of 3 per 
cent., making, with 2"per cent. paid in January last, 5 per cent. for 
the past year. 

Inon Brewery.—The directors announce an interim dividend for 
the past half-year at the rate of 10 per cent. per annum, free of 
income tax, upon the ordinary shares. 

Lwerpool Tramways.—The report states that the receipts for the 
half-year were 130,278/, and after providing for rent for the Corpor- 
ation, and bringing into account sundry receipts and balances, the 
amount available for dividend is 18,103/. A dividend at the rate of 
5 per cent. will absorb 11,125/, leaving 6,978/ to be carried forward. 

London and St Katharine’s Docks.—The directors recommend a 
dividend at the rate of 1? per cent. per annum, free of income tax 
for the past half-year, carrying forward 2,194. ; 

London Financial Association.—The half-yearly report states that 
the sanction of the court was obtained on the llth inst. to the 
reduction of the capital, in accordance with the resolutions passed 
by the shareholders, and steps are shortly to be taken to call in the 
old certificates in exchange for the new. The debit to profit and 
loss was increased in the half-year to 792,099/, and this amount has 
been extinguished by the reduction of capital. None of the associa- 
tion’s railway properties have been realised in the period under 
review. 

London Street Tramways.—The accounts for the past half-year 
admit, after setting aside 1,200/ to special accounts, of the payment 
of a dividend at the rate of 8} per cent. per annum, carrying forward 
about 1,760/. The accounts have been charged with about 1,200/ 
for exceptional permanent-way repairs. : 


London Tramways.—The directors announce that the accounts 
for the year ending June 30 last, after making deductions for repairs 
and renewals, &c., amounting iu the aggregate to 19,1697, show a net 
income of 22,339/, which enables them to declare a dividend of 6s 9d 
per share on the ordinary shares, and 18s 6d per certificate on the 
scrip certificates. 

National African Company.—At the meeting held this week 
dividends were declared for the half-year ended December 31, 1884 
of 33 9}d per share on shares with 2/ paid, and of 18s 10d per share 
on shares with 10/ paid. 

National Discount,—Including 3,5771 brought forward, the net 
profit for the half-year amounts to 57,592/. A dividend at the rate of 
12 per cent. per annum is proposed, free of tax, leaving 6,792I to be 
carried forward. Arrangements have been made to acquire for 
26,000/ the remaining freehoids of the premises occupied by the 
company. 

New Zealand Trust and Loan.—A dividend at the rate of 20 per 
cent. per annum has been declared. 
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North Metropolitan Tramways.—The directors recommen 1 a divi- 
dend at the rate of 9 per cent. per annum for the half-year ended 
June 30, carrying forward about 1,800/, after allowing 5,836/ for 
renewal of horses. 


Patent Invert Sugar.—The report shows a loss from April, 1883, 
to June 15th last of 6,619/. The distillery has been re-erected near 
the sugar factury which has been leased in Cable street, E. The 
work of re-erection is said to have been done well and economically, 
and the company is now considered to stand upon a firm basis. 


Pawson and Co,—A dividend for the past half-year at the rate of 
6} per cent. per annum has been declared. 


Peel River Land and Mineral.—The report for the half-year 
ended December 31, 1834, states that, having regard to the diminu- 
tion in the company’s income, resulting from large losses of sheep 
and cattle through the operation of the recent serious drought, the 
directors regret that they are unable to recommend a larger interim 
dividend than 1} per cent. for the half-year, free of income tax. 

Southampton Tramways,—A dividend at the rate of 5 per cent. per 
annum is proposed, leaving about 400/ to be carried forward. 

Submarine T+legraph.—The directors, after adding 15 per cent. 
of the gross receipts to the reserve fund, recommend a dividend at 
the rate of 15 per cent. per annum. 

Sunderland Tramways. —The half-yearly report shows a net 
balance of 1,018/, out of which the preference dividend has been 
paid, leaving 419/ to be carried forward. 

Thames and Mersey Marine.—The directors recommend a pay- 
ment of 83 per share, being 2s pershare dividend and 6s bonus, 
making, with the dividend already paid, 12s per share for the past 
year. 

Tramway Company of Germany.—The directors have declared an 
interim dividend of 6s per share, free of income tax. 

Tramnays Union. — The directors have declared an interim 
dividend of 2s per share, free of tax. 

Union Rolling Stock.—The report for the half-year ending June 
30 shows an available total of 3,612/, out of which the directors 
propose to pay a dividend of 10 per cent. per annum and a bonus of 
- pee cent. on the ordinary shares, leaving 697/ to be carried for- 
ward. 


NEW COMPANIES AND CAPITAL. 


Canadian 4 per cent. Loan for 4,009,0001.—The tenders amounted 
to a total of about 12,000,000/, at prices varying from 103/ to 99/, 
the mininum. Tenders at 100/ 18s received about 8 per cent., 
and those above that price in full, The average price was 
101/ 1s 8d. 

Cardiff Corporation 34 per Cent. Stock for 500,0901.—The tenders 
for this stock amounted to 237,100/, at prices ranging from 97/ 10s, 
the minimum, to 99/ 1s 6d. A further tender for 12,900/ having 
been received, making the total 250,000/, the remaining 250,000/ was 
withdrawn. 

Ceylon General Loan for 100,000/. — The tenders amounted to 
392,800/, at prices varying from 99/ (the minimum) to 100/ 12s 6d. 
Tenders at 100/ 10s 6d were allotted about 95 per cent. ; those 
above that price in full. 

Indian Government 3 per Cent. Loan for 3,500,000/.—The Bank 
of Englan d will receive, on Wednesday, July 8th, tenders for a loan 
of $,500,000/, to bear interest at the rate of 3 per cent. per annum, 
payable quarterly at the Bank of England. This stock will be con- 
solidated with the India Three per Cent. stock now existing, which 
is not redeemable until October 5, 1948, but will be reedeemable at 

ar on and after that day, upon one year’s previous notice having 
eas given in the London Gazette by the Secretary of State for 


The minimum price has been fixed at 85/ for 


India in Council. 
every 100/ of stock. 

Napier Harbour Board & per Cent. Loan for £300,000.—The 
tenders for this loan amounted to 1,336,700/, at prices ranging from 
100/ (the minimum) to 104/ 13s 6d. Those at 104/ Is 6d received 
about 37 per cent. of their applications, and those above that price 
in full. The average price was 104/ 5s 2d. 


New South Wales Land and Finance Corporation (Limited)— 
Capital, 500,000/, in 5/ shares. First issue of 50,000 shares, upon 
which itis not expected that more than 1/ per share will be called 
up. Asum of 5s per share is payable on application, and 5s on 
allotment. The business of the corporation will be conducted on 
the same lines as that of the old established companies of a similar 
character, the success of which has been demonstrated by their 
steady progress, and the exceedingly good dividends paid. 

West Clare Railway (L. )—Second Issue of 100,0001.—Applications 
are invited for 100,000/, in 10/ shares, upon which 1/ per share 1s 
payable on application. The shares are guaranteed by the w hole 
county of Clare, for the payment half-yearly of at least 4 per cent. 
per annum, from the date of issue, for ever, on the amounts for the 
time being paid up. Further, the Imperial Government guarantees 
one-half, or 2 per cent. of the dividends, and the Treasury will pay 
its share direct to trustees for the shareholders, The list of appli- 
cations will close on the 30th inst. ; 

Wimbledon and West Metropolitan Junction Railway.—The capital 
is 150,000/ in 15,000 shares of 10/ each. The company proposes to 
construct a double line to connect the London and South-W estern 
and London, Brighton, and South Coast Railway at Wimbledon 
with the Metropolitan District Railway at Fulham, by means of a 
junction with the authorised Kingston and London Railway at 
Putney. 








